K ussms BRAHEIIRE

LSRR RERERS

BEFHTIE): 20265F08 506 H 1661109

SHREBHE/IMERRE, FEEKEK3.44%, FREDEK2.58%, HEEUEK0.69%, EEEIUEHKT.13%, OE
1B, EHRENTIE, TRSMESMNEEREN; EEMIFABKENER, NSMBERMEINEES. OBt E, Fi
SRR S ABIRERT, FESHEEMERALSHINZEEAN . ORMEMLTHE, EE7AMAAMIUERAIEETHR
Hl, BREANTHAHREETER, BTRGERDENE, BAMIZA4EHE. SEST, XE7BADPHIEHIL4ATA, T
ETHBERTEA, ASELEREKF. EE6BUPCEMTEIEEEAL £3K0.1%, RIELERK3.3%, BWSBBMERE. XK
&7 BIREAHERERSIN, XAFRTUBKERE. SEMWMBKEDRE, TiaiuAsEEENSTERE. Soieirns
RiEESAEN; ORREWSHE. BRZFAMPNRRE, HeSEr U AEEURIFRIENE, IEEEIFERIEIME,
KEEIRSHETREIMEES]. CRBBEIENENES. ARTHHENZERNE. OMitREERPERES LT, hHEUR
B, KEIZEBAE,

— HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
EiEER fatrR Bz = %R % ER/miE
_ ComexEBEFRESLAMEN | So/BE 4308.00 | 173.80 | 4.20% | 182.00 | 4.41%

EFRNHE — =
PEES eS| 4206.60 12240 | 3.00% | 205.75 5.14%

s PEEAWEN (LHBRT) To/5% 926.90 1650 | 1.81% 45.50 5.16%
EET+DRIEN (£ To/5% 925.66 2164 | 239% 4565 5.19%
PEEH-CHE TU/5 -10.47 -16.13 | -285% 8.04 -43%
PFEENEE To/5 -1.24 5.14 0.15

BEEZEEMNE. tHh |V (CHS/MCHUR) — 68.66 -0.83 | -1.19% | -1.04 -1.50%
&5t (Comexg/Comexsh — 6.38 0.15 2.39% -0.12 -1.81%
&t (Comex&/WTIESH —_— 57.38 2.36 4.29% 8.61 17.65%
Comex®&& F (100£27) 384603 —_ 914 0.24%

HeE FEEH (EHEFT) F (F&) 204961 3437 | 171% | 33680 | 19.66%
=ETD (L&FF) F (Fm) 45964 2290 | 1.03% | 22844 | 11.36%
LBMAEETF i 9464 — 0 0

EF Comex&:=S i 841 0 0 0 0.02%
P& (LHBAT) i 114 1 0.87% -0 -0.01%

CFICEEES G| BreEuiEe (AE) F 120328 — -3258

HEETF SPDR i 1014.15 0 | 0 6.28 0.62%

HiRGHR PEIFMCRNE it 114 —_— 1 0.87%

RBGIRT EERMEE RNEXEHRENIES 1E, EEFEHIEETHANG, HESEINGE

LR AT RF RS CHERN0

BBYIREEEERRA S|I1M, #£5
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SHANDONG GOL
SD-GOLD

BRE

FEL i
iR |EEEE  BER == it (%) =74 |EE @ R == dath(%)
- EI5E&T | 85137.00 2,449.00 25.83 - BISEET 7,809.00 561.00 237
- EN0ESIT  117,203.00  4943.00 35.55 - BI0ESH | 11,952.00 553.00 3.63
- 2043 149,182,000  5,845.00 45,25 - BI20EST | 13,724.00 602.00 416
1 BEE= 3472500  1,143.00 10.53 1| FrEEERE 2,078.00 22.00 0.63
2 PPfEEAtT 17,921.00 -10.00 5.44 2 £FME 1,882.00 -44,00 0.57
3 HIEERE 13,024.00 955.00 3.05 3 hEEE 1,497.00 127.00 0.45
4 i 10,588.00 241.00 3.1 4 FEEE 1,197.00 230.00 0.36
5 FEEAT 8,879.00 120.00 2.69 5| fTEERERe 1,155.00 226.00 0.35
6 FIIERE 7,665.00 210.00 2.33 6 RS 1,089.00 -68.00 0.33
7 EEEE 6,788.00  1,165.00 2.06 7 RS 809.00 -4.00 0.25
8 TG £,690.00 193.00 2.03 8 EEHEG 802.00 -82.00 0.24
9 EiREE 5,007.00 266.00 1.79 9 —iEEhE 764.00 107.00 0.23
10 F-EERE 5,016.00 560.00 1.52 10 Sorhis 679.00 39.00 0.21
—. BiR
Hig: RBESWNE, HAESHER, BVFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B ComexBRIFRELAMERN | SET/HBE 62.26 2.51 419% 436 7.52%
ERRNTE — —
CBUR T/ 61.27 2.48 4.22% 3.87 6.74%
i IPERESKERN (EHART) T/ FR 15091.00 | -14.00 | -0.09% | 1059.00 | 7.55%
BIRT+DUEERMN (LE2FAT) 7o/ F5E 15070.00 | 82.00 | 0.55% | 1087.00 | 7.77%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1778.09 | -552.91| -23.72% | 244.99 | 15.98%
PIREHEE /TR -21 96 28
ComexE$R F (5000%7]) | 106719 —_ 309 0.29%
BeE FSREH (EHBFR) F (&) 4702950 | -26685 | -0.56% | 465780 | 10.99%
F$RTD (L£FF) F (Fm) 2951362 | -3274 | -0.11% | -52762 | -1.76%
LBMAEETF i 28082 — 470 1.70%
ComexE$R o 10387 0 | 0 82 0.80%
EEF PR (EHBAT) i 1260 —_ 79 6.66%
BiR (L£FT) i 798 —_— -132 | -1417%
EMEFRIT i 40459 0 | 0 163 0.40%
CFICEEES G| BrgEuiEe (AE) F 8387 —_— -1616
ERETF iShare i 15130.82 0 | 0 83.56 0.56%
HiRGHR PR REE F 1191372 — 212438 | 21.70%
RBSIRT iﬁ%ﬁ%’“='i#iﬁi1}=ﬁﬂfm‘§§|aﬂ* EEFEHIEETUANG, BREARE, RBAEE
LHAFREIER AR F%E‘%F@HF% BI10
BEYIENEEERA FE2W, &5

WRIRE
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K wems
Sm SHANDONG GOLD FUTURES
FEL i
iR |EEEE  BER == it (%) B |EE @ R == dath(%)
- HI5EET | 52,227.00 756.00 9.84 - |BI5E&TT | 57.574.00  3,577.00 10.85
-- BI0E&TT | 84,653.00 555.00 15.95 - BI0ESH | 73,856.00  1,800.00 13.92
- HI20EET | 112,687.00 -402.00 21.24 - BI20E4% | 80,803.00  1,002.00 15.23
1 EREE 18,359.00 496.00 346 1 {SERE 26,199.00  2,503.00 494
2 Ehis 10,305.00 167.00 1.94 2 =R 10,498.00  1,080.00 1.98
3 SRiERE 8,424.00 123.00 1.59 3 HEERRE 9137.00  -263.00 1.72
4 Fehies 7,660.00  -640.00 1.44 4 EHEERE 6,076.00 -39.00 1.15
5 PEER 7,479.00 610.00 1.41 5 =EHE 5,664.00 296.00 1.07
6 RinEhE 7.433.00  -438.00 1.40 b deEEhE 4,702.00 235.00 0.89
7 EEHEE 7,360.00  1,036.00 1.39 7 mAERE 4,612.00 483.00 0.87
8 I EHIG 617500  -101.00 1,16 8 =&HE 2057.00 -1,653.00 0.56
9 FERE 611200  -480.00 1.15 9 hEHE 201500  -153.00 0.38
10 FEFERE 534600  -209.00 1.01 10 ARk 1,99600  -789.00 0.38
=. g
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ NYMEX$ASZRRGLWEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
EFRNHE ~ p——
fe84A SE5t/8E) 210200 | -25.00 | -1.18% | 16.00 0.77%
i AR (FRAFR) To/5 401.05 1.20 030% | -1845 | -4.40%
ASWEERN (£ T/ 405.00 0.15 0.04% | -1313 | -3.14%
N HED-CHH TT/% -55.72 120 | -1.92% | -20.95 | 60.25%
BESHE HENEE /% 4 1429 | -19.25% 5
BeE NYMEX$HETERREL F (50%7]) 50273 468.00 | 0.94% 1196 1.10%
EE NYMEX$AS 21t ot 13 0 0.47% -0 -0.00%
CFTCEEES SIS 6| RreBiugEe (BE) F 7862 —_ -656
RBSIRT EBMEE RHETSHITEIAIEE ZE, ERFEHIRBIING, TRIEHXGE, ZBEE
M. B8
g SEENE, AHESHEER. BVIFCMEE, ™ELIHRIER.
EiEsen! fatR =:1vd B=h ®ER B LERA/mE
_ NYMEX{ESTRERSLEM|  Som/&a) 1461.00 -57.00 | -3.75% | -32.00 | -2.14%
EFRNHE = e —
et SoT/&E 1461.00 -69.00 | -4.66% | -69.00 | -451%
ERMNE HBE BRI (FHAFT) To/5% 295.20 9.95 349% | -12.00 | -3.91%
n EED-EHIE TT/7% -22.28 1451 | -3945% | 3.71 | -14.28%
BESHE BEHEE /5 13 29,95 s
HeE NYMEX{ESTERESA F (1008=7) 10018 -835.00( -7.69% | -2813 | -21.92%
EF NYMEX$E& 21t ot 8 0 0 0 0
CFTCEEES SIS 6| RregBiugRe (BE) F 5989 —_— 0
RBSIRT EEMEE RSN EHARNES 3, EEFELUREMEING, TXRIEARE, RBFEE
A. EEREAEXCEIE
EiEER! =1 =N L3l ] = BRLER/ER
BRI ES BirF= LR 3.75 —_— -0.25
MIFIZE (%) 3.75 —_ -0.25
SRk TEEEREFIZ(IORB) 3.65 —_ -0.25
EEEREF (12555m) 67898.28 —_ -90.71 -0.00%
M2 (@b, %) 5.53 — 0.80
SR SRR 2.94 -003 | -1.01% | -0.02 -0.68%
ESPw = 99.70 -019 | -0.19% | -1.14 -1.13%

BBYIREEEERRA E3m,

p=i



SD-GOLD

H
g
¥

BRAEERIIRE

EEFIZE (38-105) -0.29 0.02 | -6.45% 0.03 -8.33%
Kigp EEFIE (2F-1085) -0.74 0.05 | -6.33% 0.10 -11.90%
b=t ERFIE (FHEKEER) 1.58 0 0 1.77 100.00%
EPFIE (HREER) 343 -0.00 | -0.03% | -0.01 -0.31%
EfRigaaEms ~~-__———_//_____’/_’////__
(1BZE305)
CPI (Ett, %) 3.50 — -0.70
CPI (3RtL, %) -0.30 — -1.20
LCPl (B, %) 2.60 —_— -0.30
T &lbcm”(fa*\tt, %) 0.00 —_— -0.30
PCEADINTEEL (RILE, %) 3.67 —_— -0.41
OPCEANTEEL (REE, 3.29 —_— -0.14
EEEFIRAE1FERTUA 420 —_— -0.40
EEEFIRAESFEKTUA  3.30 —_ 0
ol GDP (FKRELL, %) 2.00 - 0
RELFRR T C0p (@i, %) 1.50 — ~0.60
HlbE (%) 4.20 — -0.10
R ABBEEN 5.70 —_— -0.72
BNB5R (%) 61.90 —_— 0.20
TR EIEE (%) 3.50 —_— 0.10
EEFNNITE BEIR () 34.30 — 0
ADPHiALAZY (75) 4.40 —_— -5.10
LENIER S AE (A) 19.70 —_— 0.90
BRUZHE (B) 714.00 — -36.00
PixERIERAL (7) 4.58 —_— 0
NAHB{EEMIHIEE 34.00 — -2.00 -5.56%
- REHE (HE) 409.00 — 5.00 1.24%
REFEFR HERHEE (FE) 54.00 — -7.00 | -12.73%
HEHFL (BE) 134.20 —_— 2530 | 19.66%
FEM (FEL, %) 7.77 —_— 2.70
TEM (KL, %) 1.30 —_— 0.97
EEHEZ PMAEEZH (Ft, %) 6.30 —_— -0.27
MANHEEH (FREL, %) 0.29 — -0.56
MAMEE SAsZhCLLE 2.70 — -0.10
TAAEF=HEE (REk, %) 1.14 — -0.44
TubAF=4888 (BRLL, %) 0.08 —_ -0.06
EETW FREFIFE (%) 76.09 — -0.01
M FAmEETR (12555m) 850.89 — 7.52
TARIEITE (B, 12.54 —_— 1.64
HO (AL, %) 13.87 —_— -21.54
B0 (FREE, %) 11.37 —_ 5.21
EERS #HO (FLE, %) 25.85 — 5.49
O GREE, %) 12.25 e 17.26
BEEM (BiZ%Em) -7.33 — -1.87 | -34.25%
ISMiE PMIZEEL 55.60 —_— 1.60
ISMBRSS AL PMIEEL 54.10 — -0.40
Markitfig PMIFEE] 53.80 —_ -1.50
EEZFEE MarkitfR55 1 PMIFEE] 53.60 —_ 2.70
EERIRAZEEREE OIS 55.20 —_— 10.40
FRNE Al RIAEEL 97.40 —_— 210
EEIREEE OIS 15.40 —_— 11.00
$FA4W, H5
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FRE () 2346.45 —_— 14.93 0.64%
RITEEHES EE () 8133.46 —_— 0 0
HER (1) 36552.49 —_— 0 0
=5t (%) 56.77 — -0.16 | -0.28%
IMFAM 5Eb BRIT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_ 0.04 1.84%
2 27.50 —_ -2.58 -8.57%
EBE/ME FE 9.14 — -0.85 -8.47%
eSS 83.32 —_— -1.48 -1.74%
——_ iﬂzi%ﬁ,émllﬁ BEK 225.22 0 0 7917 | 5421%
VIXIEEL 15.81 -0.69 | -4.18% | -4.85 | -23.48%
CRBAEFRISE 37344 -6.51 | -1.71% | -12.05 | -3.13%
PRI BRARD 6.7588 0 0 -0.0146 | -0.22%

EEAERAFIRINH (IRIEZRFTFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

2026/9/16 0.0% 0.0%  411% 589% 0.0% 0.0% 0.0% 0.0%
2026/10/28 0.0% 0.0% 302% 542% 157% 0.0% 0.0% 0.0% 0.0%
2026112/9 0.0% 0.0% 174% 440% 319% 6.6% 0.0% 0.0% 0.0%
20271127 0.0% 0.0% 15.0% 404% 33.6% 101% 09% 0.0% 0.0%
20271317 0.0% 0.0% 1.5% 344% 352% 15.6% 31% 0.2% 0.0%
2027/4128 0.0% 0.0% 10.6% 327%  351% 171%  4.0% 0.4% 0.0%
2027/6/9 0.0% 0.0% 103% 319% 350% 177% 4.5% 0.6% 0.0%
20271728 0.0% 0.6%  11.5%  321%  341%  17.0% 4.3% 0.5% 0.0%
2027/915 0.1% 1.8% 137% 323% 322% 15.6% 3.8% 0.5% 0.0%
202710/27 0.2% 27% 152% 323% 309% 147% 3.6% 0.4% 0.0%
20271218 0.2% 22% 125% 28.6% 31.2% 18.2% 6.0% 11% 0.1%

== 52 HAEE MV RARIES: FO3107169

RESENIZFIIES: 20018476 BBiE: 021-20627529
Bp#E: linzhenlong@sd-gold.com
HESEE: iFind, Wind, CME

=HR:

WSHEERAT (UTER "A28" ) BEATEIEsREEREERSHENIIRZZ GRS ER (GRS
[2012]335) .

FREAFAEREEIERBHE, RREALTNPERN, FAHAMBRABENMREHTEHIFRNER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFIIER N, ERRATRIXEERRERMAITE
HEAMEEEERIE, BAREPRIEH. EN. FUERRREXAMIRIFIET, TRESBErIERE, REPIEREL
FTRIARIENAERARE. 15, SUBMBSHRERFEN, FREFMRETHRENRERFENHEHTRR
o EARTEINERRARMBISEER, AATDREBEARARURMF ERFIEXRASIIHN SRR mA
FEEAANEXRR, FRIRERERSE, BhEXE, AHREE.
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