K ussms BRAHEIIRE

LSRR RERERS

SEATE: 20265F08H21H16A3425>
RESE:

SHBREEES LT, PETHKEK1.84%, PREHKEKA 1%, ASTHHKS.02%, BEFHUK2.04%, ONBIE, 15H
BIRTSHE, PRFUHESHNGERER, XEMLES, BRKELNZF, MEFHIEEES. OBRENSE, EESRHELE
RTEEFRR, EELGEEENSHPRERALIRERM. OETEMLSE, EERSOMSHRA0H(ZET, EMEER
AKEEWISET, WRFAMERE. EUKNFRGREH P AEREEIE. ERESIVCERT, BERIUSINER, T2
BRFEEKAEZEFNE. £E7AEKEMRFBRUENZE. EE7BMIKASINELD, B BISKEIEHRARE
T™E. EEMETRREANENERSY, RATRNBKETTIE, ATEROKFENRBEESTEEME2%0ER, INSTEEMLNRAT
. BRITATEREEMEINSSEE 128, ST iIERNEERERRE, oBmBNAHE, BEFRIRTHESH, QRS
FMHNRESTE, HESHEUSHEEEHIFXRTENE, BSRPEFREIYT, KRPEEIRSHETREOIEESD. CRBERES
HeEHRE ARDHHENZERNE. OMitSeREESRE, PHERARE, KEIISZLEBRE,

—. HE
Rig: RBESNE, HAESHER, BUFEMHEE, ™BIHRLEE.,
8| =l ==1vd = %R % ER/miE
N ComexESFRELMEN |  Hw/Ha 4575.10 -5.60 | -0.12% | 168.00 3.81%
EFRNHE — =
s T/ 4482.95 2225 | 0.50% | 109.95 2.51%
i IPEEDKEN (EHART) /5 972.94 27.38 | 2.90% 19.98 2.10%
EET+DIEIN (L&) /5 944.94 0 0 -4.11 -0.43%
PEED-CHE TU/5 -44.10 1.21 -3% -37.37 555%
PEEHEE TT/5 -28.00 -27.38 -24.09
BEESME. BN |SB (CE/1084R) — 70.76 3.64 5.43% 475 7.20%
£fFtk (Comexg/Comexsi —_— 7.06 0.02 0.28% 0.37 5.53%
&tk (Comex&/WTIESH — 53.07 -120 | -222% | -1.20 -2.21%
Comex®&S F (100£53) 400309 —_— 28758 7.74%
BeE PeEH (EEFT) F (F5) 207947 12199 | 6.23% 9038 4.54%
BEETD (L£F) F (=) 45964 0 0 17784 7.60%
LBMAEETZ o 9534 —_— 70 0.74%
EErE Comex®&& i 829 0 0 1 0.15%
P& (LEHARR) i 114 0 0.05% 0 0.05%
CFICEERES#FC | Brg8BiaRe (BE) F 141868 — +9470
ESETF SPDR i 1023.53 o | o 257 0.25%
HiGRGHR PEEMeRE i1 114 —_ 0 0.05%
RBSIRT EEMEE RIHNEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LHFFEAER AR RIFEFTCHERRI10
BEL i
Bk REHE = SER 1= (%) Bk SEHE | TR =15 tit(%)
- BISESTT | 10244400  1,702.00 26.77 -- BISEELT 8,949.00  -425.00 2.34
- BI04 | 140,260.000  4,325.00 36.66 - [B10EE | 12,337.000 -814.00 3.22
--|BI20E4&T | 173,358,000  4,678.00 45.31 --|B20€4&5 | 13,507.000  -749.00 3.53
1 BEEx 30,871.000  1,566.00 10.42 1|F7EERRS 2.468.00  -205.00 0.65
2 HiEERE 2493600  -770.00 6.52 2 £TiEERE 1,967.00 -85.00 0.51
3 HilERE 13,862.00 652.00 3.62 3 £8HE 1,759.00 -29.00 0.46
4 s 13,398.00 949,00 3.50 4 EESE 1,645.00 130.00 0.43
5 {RimEE 10,377.00,  -695.00 271 5 hERE 1,110.00  -236.00 0.29
6 FRIFEIE 8,908.00 2317.00 2.33 6 2ol 822.00 7.00 0.21
T EEEE 8,407.00, 245800 2.20 7 HikERE 717.00 33.00 0.19
B EiRHEIE 773200,  -102.00 2.02 8 EEEE 717.00  -232.00 0.19
9 FEHE 6,740.00  -254.00 1.76 9 &iFRAs 669.000  -198.00 017
10 F-EHE 6,029.00 204.00 1.58 10 ARREERE 463.00 1.00 0.12

BBYIREEEERRA FI1R, HS5]T
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—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 67.13 3.71 5.85% 1.60 2.44%
ERRNTE — —
CEUR Et/8R5 63.36 174 | -267% | -2.90 -437%
i IPERESKERMN (EHART) T/ FR 16771.00 | 410.00 | 2.51% | 1049.00 | 6.67%
H$RT+DUEN (LS&FT) To/FR 16730.00 | 533.00 | 3.29% | 1112.00 | 7.12%
PIREN-EBUR /TR 3075.02 786.15 | 34.35% | 1720.84 | 127.08%
BEESNHE - =
PRENEE Tt/ TR -41 123 63
ComexE$R F (5000%7) | 115127 — 3128 2.79%
i n PRES (LEHAFR) F (F&) 4602330 | 66045 | 1.46% | -86010 | -1.83%
F$RTD (LSFF) F (Fm) 2818894 71090 | -2.46% | -133440 | -4.52%
LBMAEETF i 28213 — 131 0.47%
ComexE$R o 10497 0 | 0 72 0.69%
EEF PR (EHBAT) i 1395 —_ 61 4.55%
BiR (L£FT) it 793 —_— 0 0
EHEFESIT i 40898 61 | 0.15% 132 0.32%
CFTCEEES S 6| RregBiueRe (BE) F 10312 — -755
ERETF iShare i 15275.59 0 | 0 -36.54 | -0.24%
HiGRGHR PRI E RS T 1395307 —_ 60663 4.55%
RBSIRT iﬁ%ﬁ%’“”i#ﬁm:ﬁﬁfm%‘a%l%z* EEFEHIBETMEING, BRIEANE, RSFEE
LTHFFBER AR RIPIRHFEHEZRI10
BREL e
a2k £5E @ BER 1= Gt (%) B aEE | AR 1= Gt (%)
-- BISEET 69,120.00  -261.00 1212 - BI5ESIT | 61,778.00 607.00 10.83
- @0E4it | 110,178.000  1,252.00 10.31 - [B10E&H | 79,914.00 855.00 14.01
- BR20E4&1t | 137,720.00 962.00 24,14 --|BI20€4&H | 88,679.000 1,391.00 15.54
1 EiRERE 18,854.00  -650.00 3.30 1| h{EEiE 20727.000  -170.00 5.21
2 EEEE 15,159.00 310.00 2,66 2 E=EEE 11,483.00 -35.00 2.0
3 EEEE 12,835.000  -506.00 2.25 3 EEERE 9,077.00 170.00 1.59
4 FRITEREE 11,890.00 250.00 2.08 4 =EMES 6,054.00 118.00 1.06
5 PIEER 10,382.00 335.00 1.82 5|FFERs 5,437.00 614.00 0.5
6 HFin 9,964.00 413.00 1.75 6 fERn 5,188.00 2.00 0.91
7 F-ZEhe 8,214.00 845.00 1,62 7 &EHE 4472.00 308.00 078
8 T 7,940.00 698.00 1,39 8 EERE 3,997.00 -116.00 070
9 ErcERE 7,294.00 25.00 1.28 9 SR 2,281.00 23.00 0.40
10 4£E=EE 6,646.00  -468.00 1,18 10 EAME 2,198.00 -50,00 0.39
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEXASTFRSLAKEN| 5T/8HE 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
fe84A £t/ 210200 | -25.00 | -1.18% | 16.00 0.77%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HED-CHH TT/5% -53.36 120 [ -2.00% | -2046 | 62.20%
BEShE HEHEE /5 4 16.05 | -21.80% 5
BeE NYMEX{ASTER AL F (50%3) 50273 468.00 | 0.94% 1196 1.14%
iz NYMEX§AS 21t I 13 0 0 -0 -1.36%
CFICEEESSIC| ZreEuise (AE) F 7862 — -656
RBSIRT SERMEE RS SEITEAIES s, EEFEIEETEANG, FXRIEHXE, 2BFmEE
BEYIENEEERA FE2W, &5

WRIRE
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 | -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — ———
e Et/8R5 1461.00 | -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHWERAN (SHRRT) /5 295.20 9.95 349% | -12.00 | -3.91%
N |EH-10BGE TU/5 -20.64 1449 | -4125% | 3.98 -16.16%
BESHhE EENEE /% 13 29,95 s
HeE NYMEX{ESTEREREA F (100£27) 10018 -835.00| -7.69% | -2813 | -21.92%
Jeed NYMEX{EE& 21t i 8 0 0 -0 -1.40%
CFICEEESSC| Zreg@Euse (AE) F 5989 —_ 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67974.03 —_— -28.10 | -0.00%
M2 (Etb, %) 5.53 —_— -0.06
SRS E 2.91 -0.12 | -3.96% | -0.06 -2.02%
ESpIw =t 98.79 -0.85 | -085% | -1.18 -1.18%
EFFIE (38-106) -0.32 0 0 -0.02 7.14%
K EFEFIE (2F-10F) -0.83 -004 | 544% -0.01 1.59%
it ERFIE (HEKEER) 1.58 -0.10 | -5.95% 1.64 100.00%
EPFIE (HREER) 3.46 -0.09 | -266% | -0.03 -0.77%
EfRIEREREZ ///
(1BZE305)
CPI ([EtE, %) 340 —_— -0.10
CPI (3Rtk, %) 0.00 —_— -0.60
OCPL (B, %) 2.50 —_— -0.10
— OCPl (BREE, %) 0.10 —_— 0.10
R PCE¥IiNEEL (RLL, %) 3.67 —_ -0.41
LPCEMMNEER (REL, 3.29 — -0.14
EEEFIRAE1FEKTUA 430 — 0.10
EEEFIRAESFEKTUA  3.30 —_ 0
i | GDP (AL, %) 2.00 — 0
REEFRR oo i, %) 150 — ~0.60
HllER (%) 4.10 —_— -0.10
R ABBETL -2.30 —_ -0.43
BHESE (%) 61.80 S -0.10
TR EEE (%) 3.20 —_— -0.20
EEFNITH EEIA (/) 34.30 —_ 0
ADPHiMLAZL (75) 4.40 —_ -5.10
LEERIEAE (5) 20.90 — 0.90
BR{=SERER () 714.00 —_ -36.00
PixERIERAL (5) 334 —_— -1.24
NAHB{EETIAIEE 35.00 —_— 1.00 2.94%
tBhmEME HEHEE (BE) 406.00 —_— -13.00 | -3.10%
REFEEHS FEEE (R 54.00 —_— -1.00 -1.85%
HEHFL (BE) 111.20 —_— -2230 | -20.69%
BEYIENEEERA $F3mM, &5
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BRAREERIIK

TEM (AL, %) 7.13 —_— 1.75
TEM (IR, %) 0.09 — -0.53
EEEZ MAEEXEH (B, %) 6.30 —_— -0.27
MAHEEXH (FRtL, %) 0.29 —_ -0.56
PAEE ol EethE 2.70 — -0.10
TlbAF=4888 (R, %) 1.08 —_ -0.21
TAbAF=4888 (BRkL, %) 0.20 —_ -0.07
EETW FREFIFER (%) 76.29 — 0.08
TR R (123557T) 850.89 —_— 0
R ETEITE (R, 12.54 —_— 0
HO (FEL, %) 17.05 —_— 3.18
HO (FRLE, %) -3.52 —_— -14.89
XERZ WO (Fte, %) 15.25 —_— -10.60
O GREE, %) -4.58 — -16.83
BEEM (BiZ3w) -7.33 —_ 0.44 5.65%
ISMiE PMIZEEL 55.60 —_ 2.30
ISMBRSS AL PMIEEL 54.10 — 0.10
MarkitiiE PMIFEE] 53.80 —_ -1.90
EEATHES MarkitfR$S W PMI3EEK 53.60 —_— 230
EERIRAZEEREE OIS 51.00 —_— 1.50
/AL RIFEE] 99.80 —_ 2.40
EEREEEDISH 16.00 —_— 6.20
FRE () 2366.35 —_— 34.84 1.49%
RITESHES EE (M) 8133.46 —_ 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HEERBLAN TS 144.47 0 0 9791 | 210.28%
ARl VIXIEEL 16.01 1.12 7.52% 1.38 9.43%
— CRiﬁE&iﬁ%ﬂz 403.41 323 | 081% | 1200 | 3.07%
HREART 6.7239 0 0 -0.0216 | -0.32%

EEAERREFIZETNE (RIEZRFIFedWatchITR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500

2026/9/16
2026/10/28
2026/12/9
20271127
20271317
2027/4/28
2027/6/9
202717/28
2027/9/15
2027/10/27
2027/12/8

== 592

65.4%
52.4%
33.7%
275%
20.5%
18.8%
16.7%
16.5%
16.4%
16.4%
15.7%

REESEANEISIES: Z0018476
#E#E: linzhenlong@sd-gold.com

HuESKJE: iFind, Wind. CME
BEmEE:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R

[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA

34.6%
40.7%
449%
42.8%
389%
374%
35.3%

351%
349%
349%
34.2%

0.0%

69%
18.9%
23.7%
28.6%
29.5%
30.3%
30.4%
30.4%
304%
30.6%

HAER MV SA&IES : FO3107169
FEiE: 021-20627529

0.0%
0.0%
2.5%
5.5%
10.1%
1.7%
13.6%
13.8%
14.0%
14.0%
14.6%

FEEHINERR, RHEERGEREE, PhaEKkE, AHREHE.

BBYIREEEERRA

0.0%
0.0%
0.0%
0.5%
1.7%
24%
3.5%
3.6%
3.7%
37%
41%

0.0%
0.0%
0.0%
0.0%
0.1%
0.3%
0.5%
0.5%
0.6%
0.6%
0.7%

BRAEERIIRE



