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EFTAYE: 20265F09822H 164365
RESIE:

SHESEREEE, FE&EHKEK1.06%, PEREFEIUEL1.80%, HEFIMEK1.48%, BESFEIWEL1.32%. ONBIE, &
HEEGTSE, PHRSMERHNGMER, EEMUAMBKEL L, IMEFHEEES. OBeETSE, HERERETIE
BXE, WESHEREKTHER, BIIRENRSKERMNNE. ORMBMAE, SAXRBKEERFR, TEREH—EM
BLUEHEMK. EEMEIRMBLAERENK "ERA" B, BgH—PRRRER. EEHEEN8AME LK, % OCPIeIm
NRERAIALFIE, EESBIFRFIEIETETEE, KIVERLERFEA1%AE, BRIhEIEIsEEE 108 IS FER4ER50%E

. ETUESRNERNEERE SRR, ORRBEITH, BEESIRRIWETF, BRZFIMNRRZE, HeSEr I REEY
FIFRTEE, ESRPFROEIYE, RPEIRHETREOEES. CREBEERBUESRE, ARTAHENZ=ERN
1% OMitREE/EIRSRSE, THEERS, KPSLEBTE.

—. EHE
Rig: RBESWNE, HAESHER, BVFEMHEE, ™BLIHRLEE.,
iR et =21 = %ER B ER/miE
_ ComexBEBEFRESLAMEN |  ST/BE 4381.00 -3490 | -0.79% | 41.00 0.94%
EFRiNE — —
s ST/ 4324.25 -23.90 | -0.55% | 57.15 1.34%
. PEEAREN (LEBAT) TT/5 933.02 -7.16 | -0.76% 3.26 0.35%
EET+DWEN (EEF /5 932.04 -6.07 | -0.65% 434 0.47%
FEEA-CHE To/5 -10.97 1.44 -12% -2.32 27%
PEFHEE To/5 -0.98 1.09 1.08
HESNE. Wi |[SRtL ([CHS/1CBUR) — 65.64 -248 | -363% | -2.29 -3.38%
24tk (Comex&/Comexif 6.45 -0.13 | -1.91% -0.33 -4.92%
&L (Comex&/WTIESH —_— 47.64 1.38 2.99% 5.04 11.83%
Comex&#S F (1008=7) 409899 —_ -5297 | -1.28%
HeE PEEH (LHFT F (Fm) 89085 -7771 | -8.02% | -39341 | -30.63%
BEETD (&R F (Fm) 45964 1360 | 0.51% 2062 0.78%
LBMAEETZ o 9632 —_— 98 1.03%
EEfE Comex&s o 852 0 0 1 0.13%
P (HHBFT) I 115 -0 -0.01% -0 -0.01%
CFICEERES#FC | BErgBIaRe (BE) F 137060 — -2488
ESETF SPDR i 1057.12 0 | 0 9.70 0.93%
HiGGHE PEEMeRE I 115 —_— -0 -0.01%
RBSIRT EBRMEE RIHENEERNIES IE, EEFEHIEETHNIE, HEFENGE
LHIFFEAER AR RIFEFSCHERERI10
FEL i
iR |EEEE  BER == it (%) =74 SREE | FEE == dath(%)
- EISESiT 98,787.00  -2,428.00 22.59 - BISEET 7,888.00 275.00 1.80
- E0ESGT | 135,509.00  -2,115.00 30,99 - EI0E&T | 11,190.00 497.00 2.56
- HI20EETE | 172,936.00  -1,496.00 39.55 -- BI20E4&3 | 12,891.00 930.00 2.95
1 BEE= 33,550.00  -929.00 7.67 U= 2,558.00 15.00 0.58
2 PPfEEAtT 27.893.00  -636.00 6.38 2 EEERE 1,764.00 -85.00 0.40
3 FRIIERES 12,973.00 -109.00 2.97 3 OFHEE 1,445.00 227.00 0.33
4 TS 12,800.00 71.00 2.03 4 =BERES 1,149.00 114.00 0.26
5 EinERE 11,571.00  -B25.00 2.65 5| WEHE 972.00 4.00 0.22
6 SEHERE 9,856.00 40,00 2.25 6 SooHiS 809.00 0.00 0.19
7 TFEHIE 8,090.00 440.00 1.85 7 SR 682.00 3.00 0.16
8 fEs=ERG 716200  -299.00 1.64 8 HIAERL 650.00 162.00 0.15
9 EiREE 5911.00  -109.00 1.35 0 ERLERE 623.00 -34.00 0.14
10 F1EFHER 5,703.00 232.00 1.30 10| FFERERES 538.00 91.00 0.12
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Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 66.53 -0.25 | -0.38% 278 435%
ERRNTE — —
CBUR T/ 65.88 -1.16 | -1.73% 3.07 4.88%
i IPERESKERMN (EHART) T/ FR 15909.00 |-188.00| -1.17% | 494.00 | 3.20%
B$RT+DIRIN (L&A To/FR 15850.00 |[-190.00| -1.18% | 443.00 | 2.88%
n PIRED-CHUR T/ F5R 172946 | 6169 | 3.70% | -13444 | -7.21%
BEShE FRENEE 7o/ Fm 59 2 51
ComexE$R F (5000%7]) | 103745 —_ 495 0.48%
BeE FSRES (EHBFR) F (F&) 3472590 | 98610 | 2.92% | 431715 | 14.20%
F$RTD (LSFF) F (Fm) 2926210 3628 | -0.12% | 18224 0.63%
LBMAEETF i 28431 — 218 0.77%
ComexE$R ot 10280 15 | 0.00% -178 -1.70%
EEF PR (EHBAT) i 1438 —_ 12 0.82%
BiR (LE&£FT) it} 854 —_— -27 -3.04%
EHEFESIT ot 40973 15 | 0.04% -205 -0.50%
CFTCEEES S 6| RregBiueRe (BE) F 12632 —_— -1544
ERETF iShare ot 15429.26 0 | 0 162.95 1.07%
HiGRGHR PRI E RS F 1407381 — -124 -0.01%
RBSIRT *H%ﬁ%’“'='i#iﬁxﬂ=ﬁﬂfwa§|%z* EEFEHIEETUANG, BREARNE, RBAEE
LTHAFFBER AR RIPIRHFEHERRI10
BEL -
Bk =EEE  FER 1= Gtk (%) Ak En-i S ] 1= Gtk (%)
- FI5E&T | 61,557.00 454,00 10.86 - BISEE | 71,787.00 2,244.00 12.67
- EM0EST | 96,926.00  1,703.00 17.10 - |B0ESTH | 88,748.00  3,864.00 15.68
- @208 43  125,393.000  2,806.00 22.13 - BI20ESi | 96,927.00  2,902.00 17.10
1 liﬁﬁﬁm 17,013.00 21.00 3.00 1 igERE 32,843.00  3,109.00 5.80
2 i 12,003.00  -185.00 213 2 BEEE 16,190.00  -2,447.00 2.86
3 EF—Eﬁﬂﬁ 11,644.00 229.00 2.05 3 REEERE 12,384.00 214.00 2.19
4 mlfERE 10,945.00 169.00 1.93 4 =FEE 5,597.00 606.00 0.99
5 higER 9,862.00 220.00 1.74 5 dozEERE 4,764.00 762.00 0.84
b 2R 7,965.00  1,233.00 1.41 6 FPRERE 4,746.00 60.00 0.84
7 B 7,783.00 90.00 1.37 7 =ERE 4,453.00 45,00 0.79
8 FHIEAES 7,503.00 430,00 1.32 8 B RERE 3,03400  -164.00 0.54
9 REERE 7,092.00 814.00 1.25 9 ELEERE 2,596.00  1,112.00 0.46
10 REEE 5,026.00 -1,327.00 0.89 10 SEEE 2,132.00 567.00 0.38
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 1867.10 | -24.10 | -127% | 14720 | 8.56%
EFRIE — —
fe84A £t/ 1835.95 -55.10 | -2.91% | 83.35 4.76%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HED-CHH TT/5% 5.86 120 |[-16.67% | -3552 | -85.83%
BEShE HEHEE /5 4 1479 | -68.67% 5
BeE NYMEX{ASTER AL F (50%3) 49111 639.00 | 1.32% 1343 1.20%
EF NYMEXfAS& St I 12 0 0 -0 -1.52%
CFICEERES#FC | 8Bt (BE) F 7862 —_— -656
RBSIRT SERMEE RS SEITEAIES s, EEFEIEETEANG, FXRIEHXE, 2BFmEE
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1336.50 -2350 | -1.73% | 47.50 3.69%
ERRNTE — —
e34e T/ 1322.05 5.00 0.37% 5.00 0.38%
ERMNE BEHWERAN (SHRRT) /5 295.20 9.95 349% | -12.00 | -3.91%
BEH-CHIEE To/5 10.63 17.99 |-244.43%| -12.42 | -53.88%
BESHE WEHEE TU/5 -13 -9.95 -5
HeE NYMEX{ESTEREREA F (100£27) 5049 -2518.00| -33.28% | -5486 | -52.07%
Jeed NYMEX{E& St o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 5989 —_ 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 4.00 — -0.25
IR (%) 4.00 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.90 —_— -0.25
EBMERIATT (25E57T) 67983.08 —_— 59.14 0.00%
M2 (Etk, %) 5.41 —_— 0.07
SRS E 3.00 -007 | -2.28% | -0.05 -1.64%
ESpIw =t 100.41 0.20 0.20% 0.78 0.78%
ERFIZE (38-105) -0.59 0 0 -0.03 5.56%
ESicd EFFIE (25F-105F) -0.76 0.11 1299% | 0.13 -14.94%
b=t EFIE (FHEKESR) 1.62 -0.05 | -3.00% 1.70 100.00%
EPFIE (HREER) 3.60 -0.05 | -141% | -0.08 -2.08%
EfRIEREREZ //_/—/‘
(1BZE305)
CPI ([Etk, %) 340 —_— 0
CPI (3Rtk, %) 0.30 —_— 0.60
OCPL (B, %) 240 —_— -0.10
s #LCPl (BREE, %) 0.30 —_— 0.20
R PCEADINTEEL (RIEL, %) 3.70 —_ -0.02
LPCEMMNEER (REL, 3.34 —_ 0.00
EEREMRAE 1 E@KTUHA — 4.60 — 0.60
EEFFIRAZE S F BT 3.40 —_ 0.10
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR oo i, %) 150 — 20,60
HllER (%) 4.10 —_— 0
R ALBETN 16.20 —_— 1.41
BMBEER (%) 61.70 —_— -0.10
TR EEE (%) 3.10 —_— -0.10
EXEFNTS BREATH (E) 34.40 —_— 0.10
ADPERALAZL (F3) 3.80 —_— -0.80
LREVIERLE A (A) 19.60 — -1.00
BRUZ=SHREL () 773.80 —_— 79.00
PiEEWVERAL (7) 5.29 — 1.95
NAHB{EETIAIEE 32.00 —_— -3.00 -8.57%
hEk HEHEE (BE) 398.00 —_— -15.00 | -3.63%
REFEEHS FEEE (R 50.00 —_— -9.00 | -18.00%
HEHFL (BE) 110.50 —_— -8.30 -6.13%
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Sm
TEM (AL, %) 5.01 —_— -2.63
FEM (AL, %) -0.66 N -1.54
EEEZ MAEEXEH (B, %) 5.92 — -0.53
MAHEEXH (FRtL, %) 0.16 —_ -0.19
PAEE ol EethE 3.00 — 0.40
TlbAF=4888 (R, %) 1.42 —_ 0.29
TAbAF=4888 (BRkL, %) 0.02 —_ -0.18
EETW FREFIFER (%) 76.27 — -0.05
M FAEFTIETR (123557T) 859.46 —_— 0
R ETEITE (R, 12.86 —_— 0
HO (FEL, %) 34.40 —_— 17.35
HA GREE, %) 1.29 S 4.81
XERZ O ([, %) 17.79 e 2.54
O GREE, %) -4.60 — -0.02
BEEM (BiZ3w) -8.86 — -1.74 | -24.44%
ISMiE PMIZEEL 54.60 —_ -1.00
ISMBRS ML PMI3EEL 55.40 —_ 1.30
MarkitiiE PMIFEE] 53.20 —_ -0.60
EEATHES MarkitfR$S L PMI3EEK 56.80 —_— 3.20
EERIRAZEEREE OIS 47.80 —_— -7.40
FRNE Al RIAEEL 98.70 —_— -1.10
EEREEEDISH 14.40 —_— -1.00
FRE () 2386.57 —_— 40.12 1.71%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36829.28 — 136.12 | 0.37%
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
——_— tmz%ﬂiéwﬁ}‘aiﬂ 165.19 1534 | 10.24% | -60.82 | -26.91%
VIXIEEL 14.87 0.06 0.41% -223 | -13.04%
— CRiﬁﬁ?ﬁ%ﬂz 419.27 -3.28 | -078% | -9.85 -2.30%
HREART 6.6950 0 0 -0.0155 | -0.23%
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SHANDONG GOL
SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

2026/10/28 00% 424%  57.6% 0.0% 0.0% 0.0% 0.0%
2026/12/9 0.0% 85% 454%  461% 0.0% 0.0% 0.0% 0.0% 0.0%
20271/27 0.0% 4.6% 285% 458% 21.2% 0.0% 0.0% 0.0% 0.0%
2027/3/17 0.0% 1.6% 127% 344% 374% 139% 0.0% 0.0% 0.0%
2027/4/28 0.0% 1.0% 90%  272% 364% 21.7% 4.6% 0.0% 0.0%
20271619 0.0% 0.7% 63% 21.0% 332% 267% 10.5% 1.6% 0.0%
2027/7/28 0.0% 0.6% 58% 197% 322% 273% 119% 24% 0.1%
2027/9/15 0.0% 0.6% 54% 187% 312% 277% 13.0% 31% 0.3%
202710/27 0.0% 0.7% 59% 191%  311%  272%  12.7% 3.0% 0.3%
202712/8 0.2% 2.2% 9.6% 225% 30.0% 231% 10.0% 2.2% 0.2%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
SeRmIA:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .
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MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.
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