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BEFAdE: 2026510821 H 1681244
RESIE:
SHEEEESMRES, P& HUE%0.70%, FRENIIEK0.09%, ASFHIER0.71%, ELEHUEL2.90%, DizlNEiE, &
BREERO T E, PREMSSEIXCHEER:, EEFIFADEKIBT EF, INEMEEEES. QBB AE, FERAEERR,
EESFRIPRESFIZERANRANELSE. OBmENAE, EEIRHOYNELLFHERIEINFERK, EIKY SUTSINEIBkE
EH. EEIRBRKESHNEMFINNR, EEEEREBE AR EFHINRYINESD. ERMEIBSNEERR, SHERM
HEERRIBINE—X, EEIBZERIERFIALOEN2.9F A, EHEIR A, BIEE16.28A; 9BKIEN4.2%, FREANED
E9R41%, BaimaTiiis10 8 AREFFIZ=EAT, EB128IN8. ETEHfEFREXE MTEE, onREYIHE, Be%
FRTEETE, BIRTEIMMRESE, SRR KT NE, EEEHERIaEIE, KEPmEIGREDS
Z£MEND. CRBERIEHEMNESRE ARMHENZ=ERNE. OMTESEREES RS, PHREDS, KiisLEs

A,
—. HE
RiE: REEVE, HHESMER. BXEFeuEE, MRLRLER,

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ ComexEEERGLIMEN |  Soo/HT 4186.70 -580 | -0.14% | -33.60 | -0.80%
EFRNHE - —
PEEa £t/ 4189.20 3695 | 0.89% 2.90 0.07%
i P& (LHAFT) /5= 902.42 0.60 0.07% -3.10 -0.34%
HET+DIEN (L&A TT/58 900.90 0 0 -1.59 -0.18%
FEEN-CHE To/5 0.34 1.25 -137% 6.56 -105%
PEEHEE T/ -1.52 -0.60 1.51
HEEESMNE. tHh  |SBE (CHS/MEEUR) — 72.68 0.58 0.80% 3.63 5.25%
£fFtk (Comex&/Comexsi —_— 6.36 -0.03 | -047% 0.12 1.92%
&l (Comex&/WTIESH — 42.62 0.29 0.67% -2.68 -5.93%
Comex&& F (100%7) 396345 — -10111 | -2.49%
BB PEEN (LHAFR) F (Fm) 222070 -886 | -040% | -6723 | -2.94%
BEETD (L&A F (=) 45964 0 0 5312 2.15%
LBMAEETF ot 9821 — 189 1.96%
Jeed Comex®&& ot 729 -1 -0.14% -2 -0.22%
P& (AR i 117 1 0.78% 1 0.78%
CFTCEEES S 6| RregBiuRne (BE) F 111079 —_— -3741
HEETF SPDR i 1059.04 5.13 | 0.49% 5.91 0.56%
HiRGHR PEEMeRE I 117 — 1 0.78%
RBSIRT EEMEE RIHEN EHISRMBERIES [EE, EEFSHIRETHING, MERHXEE
LHFFBSR AR RIPEHFECHERRI0
BEL L
Bk aREE 2 RER g8 itk (%) B SRE = BRR 1= Gt (%)
- BEST  104,697.00 -4,454.00 27.16 - BISES | 10,581.00 915.00 2,75
- BI0EA&T  140,216.00 -3,150.00 36.38 - BM0EST | 15402.00 888.00 4.00
— B20EST  179,038.00 -3,040.00 46.45 - |Fi20EST | 16,377.00 863.00 425
1 BEE= 38,356.00 -1,203.00 0.95 1 hE S 2,084.00 212.00 0.77
2 HR{SEEE 24,243,000 -1,057.00 6.20 2 &S 2,665.00 66.00 0.69
3 HERE 17,543.000  -342.00 4.55 3 AEEE 1,872.00 63.00 0.49
4 FRERE 12,641.00 -66.00 3.28 4 SERE 1,674.00 503.00 0.43
5 EiERE 11,014.00  -1,696.00 3.09 5 =EERE 1,386.00 71.00 0.36
6 TEHEAE 8,454.00 141.00 2,19 6 EELEERE 1,328.00 -11.00 0.34
7 e 8,169.00 914.00 2,12 7 LSHE 1,041.00 -2.00 0.27
8 F5IE+ES 7,367.00 321.00 1.91 8 ERRERG B66.00 -10.00 0.22
9 xellERE 5,765.00 -44.00 1.50 9 £orERE B41.00 0.00 0.22
10 ERERRE 5,764.00 -28.00 1.50 10 BAERE 745.00 -4.00 0.19
BEYIENEEERA FEI1W, &5



BRE

—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 57.23 0.09 0.17% -3.34 -5.51%
ERRNTE — —
CBUR T/ 57.64 -0.06 | -0.11% | -2.99 -4.92%
i IPERESKERMN (EHART) T/ FR 13874.00 | -93.00 | -0.67% | -415.00 | -2.90%
H$RT+DUEN (LS&FT) To/FR 13865.00 | -50.00 | -0.36% | -353.00 | -2.48%
n PIRED-CHUR T/ F5R 147556 | -79.02 | -5.08% | 24033 | 19.46%
BEShE FRENEE 7o/ Fm 9 e 62
ComexE$R F (5000%7]) | 108433 —_ 3303 3.14%
BeE FSRES (EHBFR) F (F&) 4188540 | -19305 | -0.46% | -155295 | -3.58%
F$RTD (L£F7) F (Fm) 2820750 | -63768 | -2.21% | -62702 | -2.17%
LBMAEETF i 28985 — 554 1.95%
ComexE$R ot 10415 | 0.00% 155 1.52%
EEF PR (EHBAT) i 1403 —_ -80 -5.36%
BiR (L£FT) it 866 e 0 0
EHEFESIT ot 41668 | 0.08% 76 0.18%
CFTCEEES S 6| RregBiueRe (BE) F 5735 —_— -1873
ERETF iShare ot 15478.67 | -29.49 | -0.19% | 11514 | 0.75%
HiGRGHR PRI E RS F 1402972 — -79521 | -5.36%
RBSIRT iﬁ%ﬁ%’“=i#iﬁi1}=ﬁﬂ‘“?ﬁﬁz%‘a§|az* EEFEHIRETEING, BRIENE, RBFEEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk aREE 2 RER 1= Gtk (%) B £5Em | PR =17 Gt (%)
- B5ESH | 81,756.00 239.00 14.27 - BISESTT | 7434100 3,974.00 12.98
- BI10EA&T  125,583.00 -3,680.00 21.93 - @0E&T 9241600  5,581.00 16.14
- |B20E4T | 151,408.000 -3,434.00 26.45 - EI20E&3 | 105034000 5,994.00 18.34
1 RS 22,246.00 119.00 3.88 1 anﬂﬁ” 37479.000  2,116.00 f.54
2 EHRERG 16,415.000  -114.00 2.87 2 BEEE 16,070.00  1,331.00 2.81
3 FEE 15,085.000  -151.00 2,63 3 iRERE 8,055.00 -74.00 1.58
4 Hin 14,931.00 241.00 2.61 4 SRR 6,414.00 683.00 1.12
5 AHIEFER 13,079.00 144,00 2.28 5 HAEEEAGE 5,323.00 -82.00 0.93
6 HEER 11,665.00 105.00 2,04 6 EERin 4,032.00 601.00 0.70
7 iEERE 0,001.00 -4,012.00 1.59 7 EERE 3,001.00 412,00 0.70
8 EcEEE 8,118.00 253.00 1.42 8 FuhREE 3,541.00 252.00 0.62
g fEZERE 7,806.00  -507.00 1.36 9 =EHIE 3,511.00 319.00 0.61
10 FERAE 7,147.00 242.00 1.25 10 FHiEERE 3,000.00 23.00 0.52
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEXASTFRSLAKEN| 5T/8HE 1867.10 | -24.10 | -127% | 14720 | 8.56%
ERRNTE — —
fe84A £t/ 1835.95 -55.10 | -2.91% | 83.35 4.76%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HED-CHH TT/5% 6.13 120 |[-17.35% | -36.00 | -85.44%
BEShE HEHEE /5 4 14.70 | -69.45% 5
BeE NYMEX{ASTER AL F (50%3) 49111 639.00 | 1.32% 1343 1.29%
iz NYMEXfAS& St I 10 0 0 0 0.40%
CFICEERES#FC | 8Bt (BE) F 7862 —_— -656
RBSIRT SERMEE RS SEISMBERIES EE, EEFEMEETMEANE, SRIEhXE, RBAEEES

BBYIREEEERRA
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K wems =
M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1336.50 | -23.50 | -1.73% | 47.50 3.69%
ERRNTE — —
e34e T/ 1322.05 5.00 0.37% 5.00 0.38%
ERMNE BEHWERAN (SHRRT) /5 295.20 9.95 349% | -12.00 | -3.91%
|EH-10BGE TU/5 10.83 17.98 |-251.22%| -12.79 | -54.16%
BESHE WEHEE TU/5 -13 -9.95 -5
HeE NYMEX{ESTEREREA F (100£27) 5049 -2518.00| -33.28% | -5486 | -52.07%
Jeed NYMEX{EE& 21t o 8 0 0 -0 -0.04%
CFICEEESSC| Zreg@Euse (AE) F 5989 —_ 0
RBSIRT EBREE RENEHREMEBCRIES I, EEFEHIEETENG, BREHRRKKE, RBAERSE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 4.00 — 0.25
IR (%) 4.00 —_ 0.25
SERk{E TEEEREFIZ(IORB) 3.90 —_— 0.25
EBMERIATT (25E57T) 68074.53 —_— 80.63 0.00%
M2 (Etk, %) 5.66 —_— 0.25
RS RS E 477 0.03 0.63% -0.02 -0.42%
ESpIw =t 101.96 0.18 0.18% -0.59 -0.58%
ERFIZE (38-105) -0.50 0 0 0.04 -7.27%
K ERFIE (25-105) -0.87 -0.04 | 4.94% 0.08 -8.32%
b=t ERFIE (HRBER) 1.46 0.06 4.29% 1.57 100.00%
EPFIE (HREER) 3.84 0.06 1.60% -0.09 -2.17%
EfRIEREREZ /’///‘
(1BZE305)
CPI ([tL, %) 3.70 —_— 0.30
CPI (3Rtk, %) 0.60 —_— 0.60
OCPL (B, %) 2.60 —_— 0.20
— OCPl (BREE, %) 0.40 —_— 0.10
R PCE¥IiNEEL (RLL, %) 342 —_ 0.06
LPCEMMNEER (REL, 3.01 —_ 0.02
EEFFIRAE1EEKT 470 — 0.10
EEFFIRAZE S F BT 3.50 —_ 0.10
wim | GDP (FRREIEL, %) 2.40 — -0.10
REEFRR oo i, %) 2.20 — 2030
HllER (%) 4.20 —_— 0.10
R ABBETL 2.90 —_ -1.04
BMBEER (%) 61.80 —_— 0.10
TR EEE (%) 3.00 —_— -0.10
EEFNITH EEIA (/) 34.40 —_ 0
ADPHiMLAZL (75) 9.00 —_ 5.40
LEERIEAE (5) 19.90 — 0.10
BRUZ=SHREL () 706.70 —_ -78.80
EEECLVERAR () 4.33 — -0.96
NAHB{EETIAIEE 29.00 —_— -3.00 -9.38%
hEk HEHEE (BE) 399.00 —_— -7.00 -1.72%
REFEEHS FEEE (R 57.00 —_— 4.00 7.02%
HEHFL (BE) 110.50 —_— 0 0
BEYIENEEERA F3WM, H£5]



K usms BB HEIIRE
Sm
FER (FLL, %) 5.52 S 435
TEM (IR, %) -2.00 — -5.64
EEEZ MAEEXEH (B, %) 6.08 —_— 0.39
MAHEEXH (FRtL, %) 0.86 —_ 0.76
PAEE ol EethE 410 — -0.50
TlbAF=4888 (R, %) 2.25 —_ 0.63
TAbAF=4888 (BRkL, %) 0.66 —_ 0.60
EETW FREFIFER (%) 76.85 — 0.43
TR R (123557T) 876.29 —_— 0
R ETEITE (R, 14.09 —_— 0
HO (B, %) 39.56 —_ 5.17
B0 (FREE, %) 12.73 N 11.44
EERS #HO (AL, %) 20.74 —_— 2.95
O GREE, %) 432 — 8.92
BEEM (BiZ3w) -10.56 —_ -1.27 | -13.73%
ISMiE PMIZEEL 54.50 —_ -0.10
ISMBRS ML PMI3EEL 54.90 —_ -0.50
MarkitiiE PMIFEE] 57.00 —_— 3.80
EEEFES MarkitfR$S W PMI3EEK 58.70 —_— 1.90
EEIRAZEREGE OIS | 4630 —_— -5.40
FRNE Al RIAEEL 97.90 —_— -0.80
EEREEEDISH 15.10 —_— -0.90
FRE () 2409.59 —_— 43.23 1.83%
RITESHES £E () 8133.46 — 0 0
HER (M) 36829.28 — 136.12 | 0.37%
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 — -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
T tmz%ﬂiéwﬁ}‘aiﬂ 248.66 125.00 | 101.07% | 11509 | 86.17%
VIXIEEL 18.44 -1.55 | -7.75% 3.23 21.24%
— CRiﬁﬁ?ﬁ%ﬂz 418.61 -1.22 | -029% [ 047 0.11%
HREART 6.6904 0 0 -0.0068 | -0.10%

EEAERREFIZETNE (RIEZRFIFedWatchITR)

BBYIREEEERRA
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SHANDONG GOL
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

BRAEERIIRE

MEETING DATE 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

2026/10/28
202611219
20271127
202713117
2027/4128
20271619
2027/7/28
2027/9/15
2027110/27
202712/8

== 592

85.1%
11.8%
6.4%
19%
1.2%
0.7%
0.7%
0.6%
0.6%
1.0%

BEESAMNIERIES: 20018476
#E#E: linzhenlong@sd-gold.com
HuESKJE: iFind, Wind. CME

RmEHR:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R

[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA

14.9%
75.3%
46.2%
18.5%
12.5%

8.0%
71%
64%
6.3%
74%

0.0%
12.9%
41.5%
44.7%
35.2%
261%
239%
221%
219%
22.7%

0.0%
0.0%
59%
30.7%
35.8%
35.6%
34.4%
33.3%
33.1%
32.6%

HAER MV SA&IES : FO3107169
FEiE: 021-20627529

0.0%
0.0%
0.0%
41%
13.8%
22.6%
24.0%
25.3%
254%
24.3%

FEEHINERR, RHEERGEREE, PhaEKkE, AHREHE.

BBYIREEEERRA

0.0%
0.0%
0.0%
0.0%
1.5%
6.4%
8.4%
10.1%
10.3%
9.7%

0.0%
0.0%
0.0%
0.0%
0.6%
1.3%
21%
2.2%
2.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.2%
0.2%



