E uems BB HRTIRE
L& HA B R 22
EFRATE): 2025503803 H 1603369
HHEEH iR By | 383H B EH BREE
HeRHE B HedE B
Sc JT/#8 | 538.60 -1.40 -0.26% -7.30 -1.34%
[FiHERLR WTI E/ME | 69.95 -0.18 -0.26% -0.30 -0.43%
Brent =/ | 72.86 -0.22 -0.30% -2.06 -2.75%
Sc-WTI ETT/48 512 0.37 7.79% -3.02 -37.06%
WIMAZ Sc-Brent ESIvLL 2.21 0.75 51.31% -193 -46.54%)
WTI-Brent =TT/ 313 1.67 114.16% -1.07 -24.33%
Sc C1-C2 TT/HE 3.60 8.60 172.00% -38.60 -91.47%
ScAE Sc C1-C6 T/ 12.40 8.00 181.82%) -41.90 -77.16%
Sc C1-C13 TT/HE 30.60 5.20 20.47%) -33.50 -52.26%
OPEC—5F /R E/ME| 7516 0.29 0.39% -2.99 -3.83%
meHDTD =/ 7362 0.75 1.03% -3.35 -4.35%
[T =) =/ | 7761 1.31 1.72% -1.33 -1.68%
LSS =/ 7761 1.31 1.72% -133 -1.68%
ESPO Ev/iE | 6748 -1.50 -2.17% -3.22 -4.55%
OPEC—HiFFIEX | ZETT/i@ 2.30 173 303.51% -235 -50.54%
WCHEDTDHNEK | =v/4E| 076 -1.83 -70.66% 0.08 11.76%
FHb7K PISF MK eSS 475 730 286.27% 3.29 225.34%
EEESE SV Er/ME | 475 7.47 274.63% 0.93 24.35%
ESPOFHIE7X =/ | -5.38 -2.09 -63.53% -18.05 -142.46%)
— \%EE (He7R) 7:3/@ 7074.90 - 0 -14.10 -0.20%
Sl (FERR) o/ | 8304.20 - 0 -41.10 -0.49%
SOl (%7R) /Sc - 13135722 0.03 0.26% 0.15 1.15%)
nEs%E Ul (HE5R) /Sc - 15.418121 0.04 0.26% 0.13 0.86%
LSS (HE5R) o/ | -1229.30 - 0 27.00 2.15%
SceE CREEE AL 954.10 - 0 389.10 68.87%)
Ak E eSS BAHE | 39531 — — - 0
. BNl BEA1E | 4306 — — -2.33 -0.54%
EIAZEE — —
) PRI B | 43076 — — -2.33 -0.54%
bitist BiE 248.27 — — 0.37 0.15%|
(EaN Bha | 12047 — — 3.91 3.35%
EEEES JAE S 1712 — — -2.64 -13.36%
CFTCES — - 5
@) EEES A S -19.50 — — 2.25 10.33%
JHRE RS0 JAE S 238 — — 0.39 19.84%
WTigiREsRRdE: 202543830 16:20:00
BrentiiREsAdia): 202543830 16:25:00 ERIMEEIRLI R N

BHLAREEREFY



K usws BEEHRIRE

A O T
BO-GOLD

B R N A J it 5 T 7 22

50
900.00 140.00 20
800.00 S
700.00
600.00 ¢ 100.00 30
500.00 80.00 "
400.00 60.00
a0 40.00 10
200.00
100.00 20400 1
0.00 0.00
F & & FF & FF & & & & & -
Qx%" msb & A e & S g
¥ @7' ¥ @ ¢ P @ ¢ 20
A A A A Y P P Ff i
20201 /1 2022/1/1 2024/1/1
FRIEHCE) b4 s SCAT I AS () e d-wT
Bk iFind Hd kY iFind

SCA e (3570 Bttt AT

-3
s
118 BB 7HLE 10hA1H 118 Q=i 025 —2HLEL ) 195 LE
025 2024 2023 2022 2021 w0z 2o 2020
ik iFind Hliki: iFind
Sc_C1-C2 Sc_Cl-C2ZF itk
30.00 1.00
80
60.00 0.90 o
0.80
10,00 20
0.70
20.00 29
0.60
0.00 0
0.50
-20.00 20
0.40
-40.00 40
0.30
b 0.20 S
-80.00 1 -80
-100.00 0.00 -100
1F1B8 4F18 7R18 10H18
oF a0 G W P G o W o
'\.@9 _\9'9 _\“5\,‘3 _\9'\9 _\“5\? _\9@—_\‘336—5@'@1{_@\?’ _\9'\7 _\“5\5’ _\9'\?‘ _\“5\5" 2025 2024 2023 2022 2021
ik iFind Hliki: iFind

Sc C1-C6 Sc_C1-C6Z=i ik

200.00 1.00

200
0.90
150.00
0.80
100.00 0.70
50.00 0.0
0.50
600 0.40
-50.00 .30
0.20
-100.00
0.10
-100
Fsen N (\’ N R 000 1B 4F1B 7A18 1018
L & & \ \
A QR (\ P AR O
) o O \ ' 2025 2024 2023 2022 2021
& '\,@' & '\, '» '@? '@ '\,@' &
Bk UE: iFind K iFind

BHBRE R EEFH 20t FL13W



K uems W HRIIRE

Sc C2-C6 Sc C2-C6Z=Titk
L o
150
100
50
0
-50
-100
150 0
2018/1/1 2020/1/1 2021/1/1 2022/1/1 2023/1/1 2024/1/1 2025/1/1 1B +B 7B 1016
Sc_C2-C6 2025 2024 2023 2022 2021
HRRIH: iFind HRAIE: iFind

MR % (Brent)

50
2020/1/1 2020/7/1 2021/1/1 2021/7/1 2022/1/1 2022/7/1 2023/1/1 2023/7/1 2024/1/1 2024/7/1 2025/1/1

fS 1% (Brent)
HF Mespoti & (Brent)

HIGHDTDME (Brent)
BFEHIE (Brent?

—————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

B kIR iFind

OPEC:—%?JE?ﬁfﬁ% (Brent) Z=5% A HDTDIT % (Brent) ZEA5E

20

15

10

-15 -15
1H18 2A1H iR, 1pA1E 1AiB aB1H s 7)EI1EIZM‘t 1025!2135

2022 2021 2020 2022 2021 2020

HR R iFind HR A iFind

Bl 2 {7 (Brent) =Ttk JERI# %2 (Brent) ZEFitk

20 20

15

10

5
-10
15 10
1M:1H 4H1H . 7)51152024 12n£§EI 1M1H 4H1H s 7H1E|2024 135135
2022 2021 2020 2022 2021 2020
Bk UE: iFind HHEHKUE: iFind

BHBRE R EEFH B3



E WSS BB EHRTIRG

RN GO T
BO-GOLD

WM Z (Brent) ZFTi¢E ﬁﬁy,ﬁﬁESPOﬁT% (Brent) ZETi

10
20
-30
-49
15 50
1A:H 1= — 2025 7H1E|2024 1200)31315 1A1H aH1E i3 7h1 E|m4 1“252135
2022 2001 2020 2022 2021 2020
Bk iFind R K iFind

Rl PAY 27 SRR AR R AR T

12,000 1,000 1000
10,000 500
500
8,000 0
0
6,000 -500
4,000 -1,000 6
2,000 -1500
-1000
0 T -2,000
<& & <& & & g & & & & g -1500
el o o F Y g F Y
& F ¢ P F PP 9T F L
A A A (A A B A Sit
1F1H 4H15 7H1H 10H18
— U R TSR 08): R — 025 2024 2023
miptiahee)E R 2022 2021 2020
Bk iFind HAFE kI iFind

S AR AR AR Wit St (0#) : AR AT

1000

10000
9000
8000
7000
6000
5000
4000
1F1H 4 A1H 7E1H 10A1H
(25 2024 2023
2022 201 2020
Bk UE: iFind HHEHKE: iFind
> NE e . =)
e A Wizt P50 (92#) SRR F T bk
== o
1000 11000
S 10000
L. 3000
Gl 8000
-1000 7000
1500 5000
-2000 5000
-2500 4000
AP A NS A S P A AP A AP A\ 1M1 4f18 7F1H 10F1H
AT U A S N AN A A\
ﬂﬁa w-q B> P iﬁp 1§> ig} wéy WQ} ﬂﬂﬁ ﬂ§b fﬂy %S? $§P
——;)5 2024 2023
A BRI 022 20t 2028
Bk UE: iFind HHEHKUE: iFind

3

BHBRE R EEFH AT, FE130



HIE=: S

RN GO T

-9

BO-GOLD

YRR I 2

BREEHRIIMRE

SRS M 2

0 1000
500
-500
0
-1000
-500
-1500
-1000
-2000 -1500
g/ E A:R s s
1A:1H 4F18 7A:1H 10A1H Bzt s et 1051
. - I J02s Som 2025 2024 2023 2022 2021
Bk iFind B iFind
=N —
SciF e Scif A2
S
200000 80% 15000 20000
180000
15000
160000 000
10000
140000
5000
120000 3000
100000 0 0
80000 i
-5000
60000
-10000
40000 10000
-15000
20000
0 -15000 -20000
’@r 9’\1 Q I D"y > ;’\,
% _0'9" & & &55"“ & $° &
S 8 B T
& § — s B P ot 6 B@ T (AT
Bk iFind B iFind
ScHAR 4514 Brent R 4514
640.00 76
620.00 73
74
600.00 73
580.00 72
560.00 e
70
540,00 — f—— 3 —
W ey & = 63
520.00 v 'M 68
500.00 6z
66
480.00
¢ & ¢ ¢ & ¢ ¢ ¢ ¢ ¢
s S - S SR ; o Toar A &
& F /®®:€“‘ﬁ®é # P F FIITITFTITEET TS
F F FEEEEEE ¢ ¥ o R § & & e
2025-03-03 2025-02-28 2025-02-21 == 2025-02-17 2020228 2020227 2020z e
Bk iFind B iFind
o
2,800,000 140
2,600,000 ’A‘\ A5
2,400,000
100
2,200,000
2,000,000 80
1,800,000 -
1,600,000
40
1,400,000
1,200,000 =
1,000,000 0
2018-01-01 2020-01-01 2022-01-01 2024-01-01

NYMEX:E FRiEE Rh:E T
nyvEx: B EEFRFHRE ST RS NS em— T

NyMECHE BRI FEIRE AT S X ER TR OHE

B kIR iFind

BHBRE R EEFH



R GO T

E WSS BB RIS

BO-GOLD

CRTCHf i v LML 5% CFTCRA M 5 £

0r T T T T 140
-100000
50.00
45.00 -200000
40.00 -300000
35.00 -400000
30.00
-500000 -
25.00
20.00 -600000 -
15.00 - T T T T 0 -700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01 2024-01-01
-800000
NMEx:EE B IR R S B 2 s Sk = 2 & & & & &
NYMEXGEE F i R e A A & o & U R &
—_— i 3 3 v
W i & & e wliase S wilan S
HFKIH: iFind HHR KU iFind

CFTCﬂF?:ﬁik?%ﬁ@ CFTCE(FTE%?%FF@

o : - . 140 80000 140
100000 120 60000 120
200000 ’ S - 100 40000 100
300000 - 80 20000 80
400000 — ¥ vV 60 o 60
500000 Jv{ an 20000 V‘n'" 40
-40000 20
600000 / 20 ||
-60000 0
700000 o
2018-07-03 2020-07-03 2022-07-03 2024-07-03 5\‘6’ 6\‘@ 6\’@ 6\& 6\’5’ t\’& 6\’@
& Gl ] ~ o o5 ¥
E[3 R g Toas Wi A & & Jrdes S wiitr s A
Hem KR iFind HEHKIE: iFind
ETAPETE CGEE, J&)
1,400,000 300,000
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 50,000
o ¥ " [}
> & > g 5
A A Y AN T S A T Y K@Q ra
& B & & A& A% & A& RS ~ A& A& A& & & &
e ETE R RS s BT A R TR T i BT ) AL BTN EETF ARSI i
Hem KR iFind
3 3 0 5 ) N )
5 [ A7 S5 B A i i 2= 5 [ A i b SR e 21
2200000 550000
S INA
2100000 — 0000 / . \
/ \\ 510000
2000000 o~ f’-\L‘ \’\-..“ N

< 490000 \’\\ / -
M—\/\ 470000
e s O
\*\_\ 450000
410000

1700000
o= E 2 ; - ég 330000
1600000
370000
1500000 - T T o 1 350000 T T
1A:1H 4F18 7A18 10H18 1M1 af1H 7R1H 10H1H
— 025 2024 = 12023 — 025 2024 2023
2022 2021 2020 2022 2021 2020
B KIH: iFind K iFind

B LA SO 56T, 133



BO-GOLD

36 [ )2 A7 JR i SPRZ 5 1tk

BB EMRIIME

55 [ A SR - PR R

700000 roneg
S —
600000 s0000
350000
40000
500000
30000
450000
400000 ou— 000
350000 e — 10000
300000 0
1A1H af1H 7F1H 1wA1B 1M18 4F18 7F1H 10F1H
-—— (25 2024 2023 5 2024 2023
2022 2021 2020 2022 2021 2020
Bk iFind HdE K iFind
Y - N iy
5 [E AR 21 T 5 [E AP 3 ih 2= ik
270000 130000
260000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 110000
200000 100000
1A1H aF1H 7H1H 10 H1H 1H1H af1d 7H1H 10F1H
——)25 2024 2023 025 2024 ————2023
2022 2021 2020 2022 2021 2020

B kIR iFind

5% [ P76 77 7 MV S P2 A7 AR A . 5 [ AF J T SPRIZE 47 A2 4k

HyEkIR: iFind

5 [ P A7 1A PEAF AR AL L 5 TR A480 20 it P A AR AL

20,000.00
15,000.00
10,000.00
5,000.00
0.00
-5,000.00
-10,000.00

-15,000.00

-20,000.00

2018-01-01 2021-01-01

ZEEEFE L EAEEFEL

2024-01-01

ZEEEFhserERFEML

15000 ; 10000
2000
10000 oot
5000 b
2000
0 0
-2000
200 -4000
10000 B
-8000
-15000 10000

2018-01-01 2021-01-01
e E=EEFES EETEL

2024-01-01
ZEETAREFEL

B kIR iFind

% B A7 e S A7 AR

HAERIE: iFind

% PR A U R AT AR

G (25 2024 2023 2022 2021 2020

15000

10000

5000

HFKIH: iFind

BHBRE R EEFH

HR R iFind



BO-GOLD

5% [ 27 A7 J5 T SPRIE A7 AR 1 215 1k Sk [ P 7748 5 ik 2 A7 A2 A 2 1k

6000 15000
4000
10000
2000
5000
]
-2000 0
-4000 o
-6000
-10000
-8000
-10000 -15000
1H18 4818 7H1H 10811 181 481H 7810 108180
)25 2024 s—— 2023 (25 2024 2023
2022 2021 2020 2022 2021 2020
HR R iFind HR R iFind
140.00
1,400
120.00
1,200
100.00
1,000
800 | . 80.00
500 60.00
400 40.00
200 20.00
0 0.00
2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01 2024-01-01 2025-01-01
CREsE eSS it e ket HE S B () oW R N vMEX

HFKIH: iFind

Sc FiF LA —

11.00

10.00

3.00

2020/1/1 2024/1/1

2022/1/1
FU/sC LU/sC BU/SC

B kIR iFind

Sc Tt —

2025/1/1

2020/1/1 2021/1/1 2022/1/1 2023/1/1 2024/1/1

EB/SC TA/sC EG/SC PG/SC

HFKIH: iFind

BHBRE R EEFH SR8,

BB EMRIIME

F137



E WSS BB EHRTIRG

RN GO T
BO-GOLD

Sc Rt =

40

35

30

25

2020/1/1 2021/1/1 2022/1/1 2023171 20244171 2025/1/1
PR/SC v/sc Lfsc

HFKIH: iFind

BU/SCZ=i 4 FU/SCé*—ﬁ‘&

11

8

10 p i

7

2 65

2 3

55

z 5

6 4.5

4

2 35

4 3
118 4F1d 7F1H 10 H1H 1H1H 2H1H st 7ﬁ11E|2n2A 1n2§213E|
025 2024 2023 2022 2021 2020 2022 2021 2020

Bk UE: iFind HERIE: iFind

LU/SCZHi EB/scé*ﬁE

8

19
7.8
7.6
7.4
7.2
7
6.8
6.6
6.4
6.2
6 10 ;
1FH 2A18 7H1H 10F1H 1h1H 4AE 7H1E 10HE
i — S —_— 2025 2024 2023 2022 2021
HAm KR iFind R K : iFind
TA/SCZEHi EG/SCH i {
——
16 17
15
15
14
13 13
12
1
1
10 .
5
T
s
7 5
1AiE 1A1R Iy=i1=| 7R 10A:8
025 2024 2023 2022 2021
ik iFind HHEHKE: iFind

BHBRE R EEFH 9L, L3I



BB EMRIIME

B0-GOLD
PG/SCZETi P L/ SC%*‘F?"E
10 35
9.5 56
? 25
35
20
8
15
10
7
5
65
5 0
1518 y=h=! 7818 10818 1R1H -E| 7R, s
2025 2024 2023 2022 2022 202 2020
Bk iFind R K iFind
ey =)
PP/SCEi v/SC A
20 33
35 55
30
23
25
18
20
13
15 E:é::;s: E:E ; ; : £
10 g
1 +d 28, IsHE 1A1H A L e 025 — 25180 1571
2022 2021 2020 2022 2021 2020
ik iFind HHEHKUE: iFind
_'-"l
Buf K % BU-FUZ it
S ————
3000
1400
2500
2000
1500
1000
500
0
-500 W
1000
1500 e
g v g > 32 g > g - A\ g At > A
LTSI TF TS TP W ded 2518, A
BU-FU BU-LU LU-FU 2022 2021 2020
Bk iFind HllE K iFind
BU-LUZ=5 4 LU—FUé—"ﬁ“E
—
200 2500
2000
1500
1000
500 %
0
1F1H 2A1H 7H18 10A18
ver TEn i S 2025 2024 2023 2022
ik iFind HHEHKE: iFind

BHBRE R EEFH



BO-GOLD

LA Kb %

BB EMRIIME

ety XA %

4000
3000
2000
1000
0
-1000
-2000
-3000

-4000

d o E P
EIT L U
* o P

& &
&

&
o & O s sg}« &
+ BN A S A A &

3000
2000

1000

-1000

-2000

-3000
2019/2/13 2020/2/13 2021/2/13 2022/2/13 2023/2/13 2024/2/13 2025/2/1%

PP-MA

EG-MA

HFKIH: iFind

PP-LE= 1

HR R iFind

PP-MAZ i P

1000
500
0
500
1000
B AiF = A BiF
1451 441 7H1 1
1AH Wil 2025 ﬁllgzrx 233?15 02 ﬁz" 25
2022 2021 2020 2022 2021 2020
Bk UE: iFind HHEHKUE: iFind
VLI EG-MAZEi
S
4000 200
3000 p
-200
2000
=400
1000
-600
0
-200
-1000 1000
=2800 -1200
-3000 -1400
-4000 -1600
1A1H 4F1H 7A:1H 10 A8
1818 4H15 o 7)511%24 zggfhEl
2022 2021 2020 025 2024 2023 2022
Bk iFind HdERE: iFind
TA/EG TA/EGZi 1k
e
1.60 1.6
1.50 15
1.40 1.4
1.30 13
1.20 1.2
1.10 11
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6
1M1 af1H 7H1H 10F1H 1F1H 4H1H 7H1H 10 M1
TAEG 025 2024 2023 2022

HE KIS iFind

BHBRE R EEFH

HyEkIR: iFind

F137



A O T

K usws BEEHRIRE

BO-GOLD

Sc i L X

20,000,000

18,000,000

16,000,000

14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0
2021-01-01 2021-07-01 202201-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01 2024-07-01 2025-01-01
WA TR SRR LS T WS RS AT S T WS R R E R R R ST e SR E S R RS

B R RS R RS T R N RS R T TS m s R R R E S m R D R R

B kIR iFind

Sl Hf 8

600,000 50,000,000
45,000,000
500,000
40,000,000
35,000,000
400,000
20,000,000
300,000 25,000,000
20,000,000
200,000
15,000,000
. 10,000,000
100,000 [
N 5,000,000
0 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01 2024-07-01 2025-01-01

TEHE M TR AEmE
AEHMBREI T A ETe 000 e GRFEET

CEHER AT
TRHMENEIR/FE

CEHERAR ST

B kIR iFind

ScHH I i Fh A 1.2

30,000 450,000

400,000
25,000

350,000
20,000 300,000

250,000
15,000

200,000
10,000 150,000

100,000
5,000

50,000

0 4 0
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2024-01-01 2024-07-01 2025-01-01

SEME 7 TRt

SEMERULTHS

TRNE REET

BEHEPTAET

HFKIH: iFind

BELRESCEEERH #1271, L1371



K wusms BB R

R T————
S0-GOLD

fE#: AW ML RAES: F3038998

A8 Sy RRAE S . 20013162 Hif: 021-20627258

HE4H: caoyouming@sd-gold. com

Wi MR G BRI ML IES . 20018476
e X1 W MO B IE S : F03107583

SITEH

KEERLSHEREETEHEE, RXEUSHEERATNBEREN, FHIA
MBS IR EHAT A RNER. KHHER. FREETALTHILH
RARKAAENATFRRAISSEERER, BARERIXEE SR EREIE
HEAMEEEARIE, BARSTRIER. BN, USRI ST AT RTRIFIRT,
A REBERTERE, RETRIEEEFMREANENAERIRE. EE. SUTERHSH
REE(FEN, PRIAFHREFHIRNTYRELREENHEAER, ELUSHER
BIRABREARARNBISEEAN, ISHEERATIRERAS HRARNRY
= ERRIEXRRASIHN BRI RAFEEEIFEXRR, FERREERRE
&, BhAEKE, \ThUEE, THRHZXE, REENMmIT.

BE LR G EERSH 13T, 137



