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I, SEEEFHHKNISIEIN, ERETWEERTEITT. OBEEMLTH, FHENERRRN, hREPhIMEERFIFE,

[REMEFHRATRE. VIXEALEST. BRBEHENSERTRISER, BiFES, ORmEIE, EE3RHOMNEINTE, &

KECBARRITARIAERK, EMMERERMENTT, ANNSEEREEERKRSER TR AEREFRR. EEEKSSH
DiEEE. BalmiEHEsEERE TREEE6R, TS FRRETEER100BRLA, ETEHIAE10FFLMNL T
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Rig: REEVE, HHESMER. BEFeuEE, mELRLER.
F1 EEAXEIE:

EiEER! it =23 B L3l ] = B LERA/mE
. ComexB#BSTNEAWEN |  Hu/HE 3246.90 2010 | 0.62% | 248.60 | 8.29%
s ST/ 3219.60 1540 | 048% | 204.20 6.77%
s PR (LEHART) TT/%e 781.60 1716 | 2.24% 53.46 7.34%
BET+DIEIN (£ /5 780.70 18.70 | 2.45% 53.11 7.30%
PFEEh-CHE To/% 17.19 13.97 | 434% 1.16 7%
PEEHEE To/5% -0.90 1.54 -0.35
BHESNE. Wi |[SRtL ([CHE/103BUR) — 99.65 -3.66 | -3.55% 0.18 0.18%
24tk (Comex&/Comexif — 7.03 0.11 1.66% -0.25 -3.43%
£3HtE (ComexE/WTIEH — 53.25 0.84 1.60% 1.76 3.42%
Comex®&& F (10087) 445468 —_— -66014 | -12.91%
HeE PEEH (LHFT Fr 205198 4204 | 2.09% | 12001 6.21%
BETD (L&FT) F= 199172 -556 | -0.28% | -4256 -2.09%
LBMAEETZ o 8488 —_— 12 0.14%
EF Comex®&& o 1369 0 0 -27 -1.92%
PE (LHAFR) i 16 0 0.02% 0 0.02%
CFICEERES#FC | Brg8BiaRe (BE) F 138465 — -38088
ELETF SPDR g 953.15 o | o 1606 | 1.71%
HiGRGHE PEEMeRE F= 16 —_ 0 0.02%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFSLUREIMEING, HESXEE
LHHFr&RIPEHFCHRER10
BEL e
Bk |EHEE @ RER 15w k(%) B |REER = AT =% ikl (%)
- BISESTT | 75787.00 -524.00 18.04 - BISESTT | 25,386.00 678.00 6.04
- B10EEH | 112801.000  4,618.00 26.85 - BI0EST 3491400 -54.00 8.31
- BI20E&H | 138,016.00 3,566.00 32.85 - BI20EST  42,131.00 -24.00 10.03
1 SRR 17,867.00 287.00 4.25 1| FFERAE 9,257.00 243.00 2.20
2 R{EEIE 17,484.00 46.00 416 2 £EME 5,836.00 201.00 1.39
3IBEER 15,443.00 667.00 2.68 3 AIEHE 5,110.00 36.00 1.22
4 HRIFERES 13,328.00 -1,946.00 317 i 2,752.00 9.00 0.65
5 F=His 11,665.00 422.00 2.78 5 ESHs 2,431.00 180.00 0.58
6 EEEE 10,813.00 152.00 2.57 b EaEEE 2,426.00 -48.00 0.58
7 T 9.457.00  3,528.00 2.25 7 Ry s 2,018.00  -578.00 0.48
8 EiR=E 7,075.00 88.00 1.68 8 meWME 1,914.00 -5.00 0.46
9 =R 5,136.00 247.00 1.22 9 ERE 1,663.00 -35.00 0.40
10 i£E=8E 4533.000  1,126.00 1.08 10 FEHE 1,507.00 -66.00 0.36
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/2 RIRBXEE:
iEER Ei={o ==Tvi = %ER % ER/miE
_ ComexE$RENELAMERN |  5o/HE 32.31 0.03 | 0.09% 2.56 8.59%
EBRNE — —
CEUR £t/ E) 32.31 004 | 011% 2.00 6.58%
i PRI (LHAFR) T/ TR 8233.00 75.00 | 0.92% | 478.00 | 6.16%
B$RT+DWEIN (LSF) To/F5R 8230.00 91.00 | 1.12% | 484.00 | 6.25%
n FIRES-CHUR TT/% 635.29 66.77 | 11.74% | 7466 | 13.32%
BESHE PRENEE 7T/ 3 16 6
ComexHI$R F (5000%8]) | 154289 — -15908 | -9.35%
HeE PERES (EHAFT) Fr 5183070 | 92550 | 1.82% | -51315 | -0.98%
BRTD (L&) Fr2 3806108 | -86228 | -2.22% | -217502 | -5.41%
LBMAEETE ot 22127 — -335 -1.49%
ComexH$R ot 15514 20 | 0.00% 182 1.19%
EF PR (EHBR) it} 963 —_— -78 -7.53%
B (L&FT) ot 1731 —_— 0 0
BEEEFSIT g 40364 20 | 0.05% -13 -0.03%
CFICEEESSHC| B eEaEe (AE) F 21931 —_ -19518
EHRETF iShare g 1406634 | 0 | © 14430 | 1.04%
HiGRGHE PR e RE F= 992117 — -194823 | -16.41%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHIFr & RIPIRFTEHERRI10
FEL e 8
Ein £REHR 5B g8 dith(%) =i &REEE W ATE g8 itk (%)
- B5EST | 151,313.00  5931.00 17.12 -~ E5E&H | 5173600  5575.00 5.85
— BI10EAT | 21822200  5,196.00 24.60 — BI10EAT | 7546400 BR12.00 8.54
— B20EET | 263251.00 420000 2078 — B20E4T | 00,368.00 11,915.00 10.22
1 BEER 54,404.00 -2,644.00 6.15 1 TRIEERE 15,009.00  4,798.00 1.70
2 RiERE 29,360.00 2471.00 3.32 2 EBEHS 13,879.00  -252.00 1.57
3 HiEEEE 24792,00  B,188.00 2.80 3 £=HEE 8,180.00 189.00 0.93
4 FHHEIE 21,988.00  -194.00 2.49 4 =ERRE 7,794.00 709.00 0.88
5 fEEREE 20,760.00  -1,890.00 2.35 5 EAHE 6,865.00 131.00 0.78
6 MRS 18,273.00 -1,258.00 2.07 6 SIFEREE £,802.00 25900 0.77
7 IR 14,730.00 746.00 1.67 7 FHIEHES 5,551.00 830.00 0.63
8 s 12,620.00 74,00 1.43 8 B 4,745.00 248.00 0.54
9 =EERE 11,508.00  -385.00 1.30 R = 3,866.00  1,671.00 0.44
10 FFERE 9,778.00 236.00 1.1 10 FEER 2,764.00 29,00 0.31
=. BEXEXKREE
EiEen! Ei={on B=h ®ER BRLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
WEFIE (%) 450 — -0.25
SERXfiE HEESREFIZE(ORB) 4.40 S -0.25
EBMEREFE ({2ET) 67784.46 — 41.21 0.00%
M2 ([FEILE, %) 3.88 —_ 0.07
T+ HASE RS =R 2.59 -0.07 | -2.63% 0.12 4.86%
SETTIEE 100.16 0.48 | 0.49% -2.80 -2.72%
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EFFIE (3B-106) 0.49 0 0 -0.09 | -16.07%
K EFFIE (25F-106F) -0.02 012 | -8571%| -007 |-140.00%
TN ERFIE (HEKEER) 1.50 -002 | -1.32% 143 100.00%
EPFIE (HREER) 3.15 -0.02 | -0.65% 0.08 2.50%
SRR \/‘
(1B=305)
CPI (Ett, %) 2.40 — -0.40
CPI (3RtL, %) 0.20 — -0.50
LCPl (B, %) 2.80 —_— -0.30
T H'D\CPI“(LT\IZB, %) 0.20 —_— -0.20
PCEADINTEEL (RILE, %) 2.54 —_— 0.02
OPCEANTEEL (REE, 2.79 —_— 0.13
EEEFIRAE1FEKTUA  6.70 —_— 1.70
EEZEURAS SEBIKIREE 440 — 0.30
v GDP (LR, %) 2.90 — 0.40
FEEFES 1 oop (R, %) 240 — 2070
HlbE (%) 4.20 — 0.10
R ABBEEN 22.80 —_— 1.11
BNB5R (%) 62.50 —_— 0.20
SEORTERIEE (%) 3.80 —_— -0.20
EEFNNITE BEIR () 34.20 — 0
ADPgiAL A% () 15.50 —_ 7.10
LENIER S AE (A) 22.30 — 0.40
BR{=ERER () 737.60 —_— -49.40
EECIVERAL (5) 27.52 — 10.32
NAHB{EEMIHIEE 39.00 — -3.00 -7.14%
- REHE (HE) 426.00 — -3.00 -0.70%
REFIET EHEE (BE) 59.00 —_— 5.00 8.77%
HEHFL (BE) 111.10 —_— 16.70 | 15.46%
FEM (FEL, %) 3.89 —_— -0.76
TEM (KL, %) -1.43 —_— -2.37
EEHEZ PMAEEZH (Ft, %) 5.29 —_— -0.11
MAHEEXH (FFRtL, %) 0.43 —_— 0.71
MAMEE SAsZhCLLE 4.60 — 0.30
TAAEF=HEE (REk, %) 1.44 — -0.48
TubAF=4888 (BRLL, %) 0.75 —_ 0.48
EETW FREFIFE (%) 78.19 — 0.48
MR ETEITE (12357T) 749.86 —_— -2.05
TARIEITE (B, 143 —_— -0.99
HO (AL, %) 9.09 —_— 18.91
HO GREE, %) 4429 —_— 86.20
EERS #HO (FLE, %) -9.45 — -19.17
O (R, %) -4.11 —_— -0.56
BEEM (BiZ%Em) -12.27 — 0.80 6.12%
ISMiE PMIZEEL 49.00 —_— -1.30
ISMBRS ML PMI3EEL 50.80 —_ -2.70
Markit#hE L PMIFEEL 49.80 _ -1.80
EEZFEE MarkitfR55 1 PMIFEE] 54.30 —_ 4.60
EERIRAZEEREE OIS 50.80 —_— -13.90
FRNE Al RIAEEL 97.40 —_— -3.30
EEIREEE OIS -22.00 —_— -43.20
$3m, H4
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FRE () 2292.33 e 7.78 0.34%
RITEEHES EE () 8133.46 e 0 0
HER (1) 36146.59 —_— 0 0
=5t (%) 57.80 —_ -0.35 | -0.60%
IMFAM 5Eb BT (%) 19.83 —_— 0.07 0.34%
AR (%) 2.18 — 0.04 1.64%
S 19.82 — 0.16 0.82%
EBE/ME FE 5.96 — 0.03 0.44%
eSS 76.40 —_— 0.05 0.07%
——_— tmz%ﬁiémil%ﬁ}‘a%&z 201.78 0 0 23.07 | 1291%
VIXIEEL 33.22 310 | 1029% | -0.40 -1.19%
CRBESRHE4K 289.30 -048 | -0.17% 1.25 0.43%
R BRARD 7.3140 0 0 -0.0675 | -0.91%
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BREREANEIEIES: 20018476
BB#E: linzhenlong@sd-gold.com
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FMREAUSHEREESERHIE, RRELUEHEERATDNPEREN, HIAMBUAEIAREHITETHRA
RIER. RHHER. MEREETAATDHEARARRATEHLOFRERASSHERRR, EBXRAENXEEERT
MR EHIRIE, BEARSHOER. B TRSRRRSEVIRR MRS, TTRESiErERE, R
SPNERSARENENAINIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRSYREERFE
WIEEEER. HEUISBHEERATREARARMIBISEER, ISHEERATDREEAFTARURM LR

CME FEDWATCH TQOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE | 200-225 225-250 250-275

2025/5/7
2025/6/18
2025/7130
2025/9117

2025/10/29
2025/12/110
2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.3%
0.2%
0.2%
0.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
0.7%
1.3%
2.0%
1.6%
1.5%
1.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.8%
2.9%
4.5%
6.2%
7.7%
6.2%
5.8%
42%

275-300 300-325

0.0%
0.0%
0.0%
0.0%
2.8%
1.0%
12.3%
14.8%
16.7%
18.1%
15.4%
14.6%
11.4%

0.0%
0.0%
0.0%
0.0%
4.6%
18.3%
22.6%
26.1%
26.8%
271%
27.0%
247%
23.9%
20.5%

325-350

0.0%

0.0%

0.0%

8.0%
27.0%
34.3%
32.9%
30.1%
28.2%
26.5%
25.0%
25.5%
25.4%
24.9%

350-375 375-400 400-425 425-450 450-475

0.0%

0.0%
10.2%
40.9%
38.9%
291%
24.7%
19.6%
17.4%
15.6%
14.2%
17.0%
17.8%
20.6%

0.0%
13.7%
49.4%
37.4%
22.9%
12.5%

9.9%

7.2%

6.2%

54%

4.8%

7.2%

8.1%
11.6%

19.8%
61.7%
34.1%
12.3%
6.0%
2.7%
2.0%
1.4%
1.2%
1.0%
0.9%
1.9%
2.4%
4.5%

80.2%
24.6%
6.3%
1.4%
0.6%
0.2%
0.2%
0.1%
0.1%
0.1%
0.1%
0.3%
0.4%
1.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
02%
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