BREA: &Fam

RABERBILES:

L S HATR SR H W 5=

20015283

mB%E: giangziyi@sd-gold.com

EHAdia): 2023F02828H178320%

HHEER 1EiR Bfy | 2828H BEH BREE
4eRHE B HedE B
Sc 7o/ | 548.20 0.30 0.05% 0.20 0.04%
[RiRHALS WTI Ea/ME | 7643 -0.02 -0.03% 0.06 0.08%
Brent =T/ | 82.89 0.83 1.01% 0.16 0.19%
Sc-WTI EaME | 243 -118 -32.66% -2.29 -48.56%
WIMIE Sc-Brent =w/ME | -403 -0.91 28.99% -1.31 -48.10%
WTI-Brent Ea/ME| 632 9.45 -302.10% 9.04 332.03%
Sc C1-C2 TT/AE 410 2.90 241.67% 7.00 241.38%
ScHE Sc C1-C6 T/ 5.70 1.90 50.00% 2.30 67.65%
Sc_ C1-C13 TT/AE 450 -4.50 -50.00% 440 4400.00%
OPEC—H#iFEm | =w/45| 8164 111 1.38% -0.09 -0.11%
meHDTD ETT/ME | 8146 0.53 0.65% -0.62 -0.76%
[EHE R fe /4B | 8262 1.98 2.46% 0.37 0.45%
LSS ETT/ME | 8218 2.12 2.65% -0.05 -0.06%
ESPO Ex/M4E | 7035 2.98 4.42% 1.05 1.52%
OPEC—HiFFUEX | v/ | 125 0.07 5.30% 0.11 8.09%
MICKDTDHNK | E/4@ | -143 -0.90 -169.81% -0.77 -116.67%
FHb7K Fa S FH k7K =w/ME | -027 0.50 64.94% 3.89 93.51%
SLEES STy ET/ME| -0 20.52 96.66% -3.39 -126.49%
ESPOFH 7K ET/ME | -12.54 -5.81 -86.33% -26.69 -188.64%
i L5 (4E7R) 7o/ | 791278 -47.00 -0.59% -65.11 -0.82%)
PRI e () 5o/m | 8690.67 911 -0.10% 3411 0.39%
Lol (HE5R) /Sc - 14.434108 -0.09 -0.64%) -0.12 -0.85%
hEs® S (5E2R) /Sc - 15.853095 -0.03 -0.16% 0.06 0.36%
LOH-SH (HE2R) T/ | -777.89 -37.89 5.12% -99.22 -14.62%
ScoE BREDE BiE | 101630 - 0 - 0
SRS A E S =A@ | 37158 — — - 0
X L B BEAiE | 479.04 — — 7.65 1.62%
EAZE —
) FERRIRIH BAE | 479.04 — —] 7.65 1.62%
I BAf | 24007 — — -1.86 -0.77%
18553 BAfE | 12194 — — 2.70 2.26%
st JAES 24.38 — — -0.60 -2.39%
CFTCES — ~ p
) RS e, 5K -26.66 — — 0.66 2.42%
EREFFE JAES 2.28 — — -0.06 -2.75%
WTIESEs RS : 202382828H 17:00:00
Brent¥iEEsnadE): 2023525 28H 17:05:00
ERIMIEIRLAK R
#0100 4613 1




I3 i A7 4% A 3 J5 it 5 T 7 22

50
500.00 140.00 20
800.00 120.00
700.00
o | : 100.00 30
500.00 80.00 20
400.00 . 60.00
30000 40.00 10
200.00
100.00 2000 1
0.00 0.00
> > > g 10
S & & 8 ﬁ,@ 48 K
& S g N N
g Q% & & & g & -20
& m £ E: A # 5
2019-1-1 2021-1-1 2023-1-1
FmEINEHEE) UKTRIE 5 RS 4 st TT) A feds-w
HF KU iFind HEAIE: iFind

SC-Ai e (3 70) i1 AR WTIZET

e

20 15
13

11

1
B B
-3
1F1H 4H18 ] 7)51152022 0 11E|
2020 2019 2018
0: 2022 2021 2020 2019
HHERIH: iFind HERIE: iFind

Sc C1-C2 scic1—02%éﬁ?%t

20.00 1.00

80
60.00 0.90
60
0.80
40.00 -
0.70
20.00 20
0.60
0.00 0
0.50
-20.00 -20
0.40
-40.00 -40
0.30
-60.00 e -60
-80.00 010 -80
-100
-100.00 0.00
5 % % %, % & 5 % 1H18 4F18 7F18 10H18
Y A N A N N 4 A b
3 9 & & " Y v v %1
4 4 ! Nt
& A & & —,be-— s:ﬁg]ﬂ?z ,\,& S S 2023 2022 2021 2020 2013
ik iFind HHEHKUE: iFind

Sc C1-C6 Sc_C1-C6Z=i ik

200.00 1.00 o
0.30
150.00 i
0.80
Apaen 0.70 100
50.00 o0 50
0.50
0
0.00 0.40
-50.00 0.30 -50
0.20
-100.00 o8
010
150.00 0.00 &
o : 1H18 4F18 7F18 10H18
¥ A o ¥ > o
6\,"‘" @“’ 6\9’ @',‘f 5\’,‘4 5\?’ 0 2022 2021 2020 2019
> 5 + % * +
ik iFind HHEHKUE: iFind

2 U, 13 m

b



Sc €2-C6 Sc_C2-C6Z=i ik
L T

55 150
56 100
b 50
]
0
-50
-50
100
-100
150
Kot 1A1H 4A1H 7H1H 1018
20181-1 2020-1-1 202111 202211 2023-1-1
Se_€2-C6 [} 2022 2021 2020 2019
Bk iFind Hfki: iFind

MR 2 (Brent)

2020-11 2020-7-1 202111 202171 2022-11 2022-71 2023-11

fS 1% (Brent)
HF Mespoti & (Brent)

————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

HIGHDTDME (Brent)
BFEHIE (Brent?

B kIR iFind

OPEC:—%?JE?ﬁfﬁ% (Brent) Z=5% A RDTDINT % (Brent) ZFEA5E

20 20

-15
1A1H 4A18 7H18 10418
i o s 1M1 4F18 . 7)5J1E|2n22 102512115
2020 2019 2018 2020 2019 2018
Bk iFind g K iFind

]2 7% (Brent) =15tk JERI# %2 (Brent) ZEFitk

20 20
15 15
10 10
5 5
0 0
5 -5
ET) -10
a5 15
1M:1H 4H1H 7)511EI2 1nﬁ1E| 1818 4F1H 7H1H 10H1H
022 2021 — ()3 2022 2021
2020 2019 2018 2020 2013 2018
ik iFind K iFind

3 U, 13 m

b



WM Z (Brent) ZF{i¢E

P HTESPOM % (Brent) FHitfh

15 50
1A18 L2 7F1= I /1~ W 10 H1E 1A18 4f1H L1 . wEE
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind
NN N e E=rg
Y ST SRR AR AR AR T
12,000 1,000 1000
10,000 500 il
8,000 », 0
6,000 i -500 o
4,000 1,000 i
2,000 -1500
1000
0 . : -2,000
S I & g & & g g g
L I N Y A e
A& & & & + & i » Shi
— R R TSR 08): R 1 ﬂznzs _7)5]125“22 21002)15115
miptiadee)E R 2020 2019 2018
Bk iFind Hd kY iFind
N NN =g LY . =)
SRR AR Wizt - B3 (0#) - R FATE
1o00 10000
500 9000
0 8000
7000
-500
6000
-1000
5000
-1500
4000 .
1F1E «F1A 7A1H 10[1H
-2000
1F15 WS s — 21 L9818 —)23 —— 2022 2021
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind
> I e . =)
e EA Wizt P50 (92#) SRR F T bk
== o
1000 11000
s00 10000
0 3000
-500 8000
-1000 7000
500 6000
-2000 008
-2500 4000 L
> o > > > e > > > 1AiH 4FhH 7H:1H 10F1H
b A =~ it E Fi ~ 2 N
éﬁ fﬁ fﬁ @f fp ;P ﬁﬁ fﬁ §$
2022 2021
2020 2019 2018

B

R L

HEkUR: iFind

b

HyEkIR: iFind



YRR I 2 SR M 2

1000 1500
500 1000
0 500
-500 )
1000 500
1500 A 1000
2000 -1500
3500 -2000
L EA =R .EA wEIR 1A1H +F18 7818 10A1H
023 02 ozt 020 01s 2023 2022 2021 2020 2019
HF KU iFind B iFind

Scir (v & &%@%%

200000 120% 15000 15000
180000 10000
100% 10000
160000 5000
140000
80% 5000 9
120000 -5000
100000 60% 0 1 'ﬂl'" ".. 1] g ] 10000
80000 -15000
-5000 -
60000 e -20000
40000 - e -25000
20000 20000
0 0% 15000 -35000
2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2022-01-01 2022-07-01 2023-01-01
— s e s TR seT A AE — st TR sciF e BB (A
Hm KR iFind Hfki: iFind

ScHIBR &5+ Brent R 254

580.00 90
570.00 88
86
560.00 an
550.00 82
540.00 80
78
530.00 5
520.00 74
510.00 72
70
e 6 6 & G EE S
¥ o o W S S R SR S & o8 ST AT 4 A &V @
FFFF P FF S ST I T IO F T TS
@@@@@@@@@@@@@@@ T F FHFFFFF T F S
2023-02-28 2023-02-27 2023-02-20 2023-02-14 2023-02-27 ——@—— 2023-02-24 ——@—— 2023-02-20 —&—— 2023-02-14
Bl kii: iFind FAR K iFind

CFTCH 3

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000

1,200,000

1,000,000 [}
2018-01-01 2020-01-01 2022-01-01

HEE NyMECHE BRI FEIRE AT S X ER TR OHE
FBREXTEAER O NS em— T

B kIR iFind

pi
B



CRTCHf i v ML 5% CFTCRA Ml 5 £

0 . 140
100000
50.00 A 120,
45.00 =208000 100
40.00 -300000 A %
80
Bag 400000
30.00 60
500000 -
25.00 -
S 600000 .\ N
15.00 - T T T 0 700000 i 20
2016-01-01 2018-01-01 2020-01-01 2022-01-01
-800000 0
nymvex:E B RRREE B S kalsE Sl & & Q Q Q 3 Q
NYMEX:HE B iR R Herkalsadit & j\gd“ %,di’ q@ & _\;@ 'v@
— i ' WV
WL & & B S wiian S
Hem KR iFind HRUE: iFind

CFTCﬂF?:ﬁik?%ﬁ@ CFTCElFTﬁ%?%FFﬁ:

0! * - . 140 80000 140
100000 A 120 60000 | 120
2aag 100 40000 A 100
300000

80 20000 80
400000 AL ASE.
= 0 60
500000 .
" a0 -20000 W a0
600000 .'\ V
-40000 20
o] " o
700000
W
v ! 60000 ]
800000 0
& Q Q $ Q Q Q
2016-06-07 2018-06-07 2020-06-07 2022-06-07 & & & & S & &
< A % of o o N
. & » & i
el 6 wri g & i f W D it &
Hem KR iFind K iFind
ETAPEAY (L[H, &)
1,400,000 300,000
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 A0
0¥ " " " " " " ; ; ; ; ; ; - o
2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-00 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01
s EEHEETHAE s EEA LR FETE/FRCh SE M TM M E):FEi Jt Lt} ELER T EE R SN

HFKIH: iFind

% [ P A SR e Al 7 i 2T 1 5% [ P A i ol o 2

2200000 550000
530000
2100000 e
/ \ 510000
2000001 e 480000
1900000 L
450000
R \_ - e
R ‘W\ s
390000
1600000 J s
370000
1500000 - : T r 350000 - > : o
1818 4F18 7H18 10HA18 1R1H aR1H 7A1H 10818
——)3 2022 w— 2021 ——7023 2022 =— 2021
2020 2019 2018 2020 2019 2018
Bk iFind K iFind



5% [ P77 SPRZE 45 1 5% [ A7 SR - PR R

700000 L
650000 _—%\ eonee
500000 50000
550000 Sbiibi
500000
20000
450000
400000 20080
350000 10009
300000 T 0
1818 1F1H 7HR1H 1whA18 1F1H 4F1A 7F18 101
—— 23 2022 2021 —;073 2022 m— 2021
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind
YE Y e~y L ANy ey
S AT 3 A A TR
270000 190000
B 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 110000
200000 100000
118 1F18 7H1H 1w0H1H 1F1H +H18 7H1H wH1H
[ FhpE] 2022 =— 2021 0 )3 2022 2021
T e ) 2020 2019 2018
Bk iFind Hd kY iFind

5% [ 25 75 7 M S i P A2 AR L 5 B P A JiL it SPRIEAF AR A, 5 [ P A 1 P A7 AR A L 5 [ P A 0 0l P A7 AR A

20,000.00 15000

10000
15,000.00 8000
10000 il
10,000.00
4000
5,000.00 Gk st
0.00 o 0
-5,000.00 55 -2000
10,000.00 ’ e
10000 009
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
ZEE L RHET S = E R Fihser BTN, e EEEFESHET T ZEEFAREFEL
B KIH: iFind HHERE: iFind

5% [ P A7 i b S inh P A7 AR AL 2 1 S5 [l P A7 R A7 A4 21

25000 15000
20000 bt
15000
5000
10000
0
5000
0 -5000
2080 10000
-10000
15000
-15000 1818
1718 4H18 7A1H 10818
L FlFE] 2022 201 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

b

70, 13 I



5 [ J2E A7 J5 i SPRIE A7 AR A ZE 5 1

Sk [ P 77458 5 ik 27 A7 AR A 2 1k

6000

4000

2000

-2000
-4000
-6000
-8000
-10000
1817 4H18 7H18
()3 2022
2020 2019

10H1H

2021
2018

15000
10000

5000

-5000
-10000

-15000
1H18

4718 7R18

2022

2020 2019

10818

2021
2018

HF KU iFind

AL

HR A iFind

2016-01-01

2017-01-01

2018-01-01

CREHEEHLALILE

2019-01-01

Beds AL EEAH

2020-01-01 2021-01-01

HRFREE B (F R ) wn R NvmEX

2022-01-01

140.00
120.00
~ 100.00
A 50.00
© 60.00
40.00

20.00

2023-01-01

B kIR iFind

Sc FiF A —

11.00

10.00

4.00

3.00
2019-1-1

2021-1-1

Fu/sc Lu/sc BU/SC

2023-1-1

B kIR iFind

Sc il ELfr —

35

i5

5

2018-4-1 2019-41

2020-4-1

202141 2022-41

TA/sC EG/SC PG/SC

HFKIH: iFind

8 Ui, 13 ;W

b



Sc—Fﬁ? thifh =

40
as
30

25

2018-4-1 2019-4-1 20204-1 2021-4-1 20224-1
pP/sC v/sc Lfsc

HFKIH: iFind

BU/SCZ=5 4 FU/scé*ﬁE

1 2

3 3
1H1H af1H 7F1H 10 F1H 1M1 4H1H 7A:1H 10414
023 2022 2021
023 2022 2021 2020 2019 2018 2020 2019 2018
HAm KR iFind R K iFind
LU/SCZi EB/SCFHitk
S
9.5 35
9
8.5
8
7.5
7
6.5
6 10
1A18 4F1H 7A1H 1018 1A1H 4FH 7HiE LAIE
S35 S5 555 0 2022 2021 2020 2019
Bkl iFind HHEHKE: iFind

TA/SCZFi EG/SCé*ﬁE

£ Ll 13

17

15

13

5 4
1A1H aA1H 7R1H 1018

2020 2019 2018

023 2022 2021 2020 2019

HR R iFind HR R iFind

9 m, 13 W

b



PG/SCZEFitE L/SCé*ﬁ‘E

18
16
14
12
10
8 5
5 0
1A1H aF1H 7A1H 1w0[18 1A1H Lyh=| i 7E1E|2022 “252%5
023 2022 2021 2020 2020 2013 2018
Bk UE: iFind HHEHKUE: iFind
PP/SCZHi 1k V/SCé"‘ﬁ‘E
I
40 33
35 28
30
23
25
18
20
13
- P
10 . - %
118 aF1H5 s 7)511E|2022 13[5%5 1M1 aH1H . 7)5!1E|2022 1%52115
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

Bufi =M & BU—FUé*—ﬁ‘E

AR 1400
2500
1200
zo0e 1000
1500 g
1000 o
200 400
¢ 200
-500 -
1000 i
-1500 _—
2000 e
o Ed o 2 o I o il o 1A18 aF1H 7F1E 1018
& o 5 'LU ,"U ..":y Q) ¥ 0 2022 2021
A& & A s b A& o o &
BU-FU BU-LU LU-FU 2020 2019 2018
BRI iFind HEFIH: iFind
= -
BU-LUZ= i LU-FUZEi 1
A — =
500 3000
2500
0
2000
-500
1500
-1000
1000
el ' 208 m
-2000 0
1818 aF1H 7A18 10H1H 1R 4fA18 7H:18 1018
0 2022 2021 2020 023 2022 2021 2020
Bk iFind HdERE: iFind

%010 J, 4L 13 |



LA KA %

Mafy Kol %

4000

3000

2000

1000

3000

2000

1000

-1000

-2000

-3000
2017-9-11 20185-11 2018-9-11 2020-9-11 2021911 2022-9-11

PP-MA. EG-MA

B kIR iFind

HyEkIR: iFind

PP-MAZE 5 {1

PP-LZ=5 4

1200
1000

-600

1A1H8

FYEil=]

2020

3000
2500
2000
1500

1F18 2H0 _— 7)5]15122 20025115

2020 2019 2018

HF KU iFind

V-LZ=i 1k

HR A iFind

EG-MAZ YT 1

4000
3000
2000

1000

-1000
-2000
-3000

-4000

1A1H

1500

-1500

-2000

1H1H 4818 7818 10F1H

2023 2022 2021 2020

B kIR iFind

TA/EG

HyEkIR: iFind

TA/EGZEH P

1.60
1.50
1.40

1.30

1.10
1.00
0.90
0.80
0.70

0.60

1M1

4A18

7R18

TAEG

1uﬁ.1E|

1.6
1.5

1.4
1.3

Y

1.2
12

1
0.9
0.8
0.7

0.6 T
1F18 4F1H 7H18 10518

023 2022 2021 2020

B kIR iFind

HAERIE: iFind

/o110, 4L 13 |



Sc A L X

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

500,000

400,000

300,000

200,000

100,000

0
2020-01-01

2020-07-01

L S
BEHERAT R

i

i

2021-01-01 2021-07-01 2022-01-01

TRHE AR EE

BHEEEET

CEHEROE ST
oRME N ESR/FE

2022-07-01

2023-01-01

CRHERAR ST

0 R R R R
2020-01-01 2020-07-01 2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01
B R B A TR DA W RS ETE E A RREST LA T WS R ARG A« SR R ES R RS
W T S R S T S R R T T W R e R A AR TS T W R B W
B RKIR: iFind
ScAH I PG L1
600,000 50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

HFKIH: iFind

S M 5 52

30,000

25,000

20,000

15,000

10,000

5,000

0
2020-01-01

2020-07-01

2021-01-01 2021-07-01 2022-01-01

BEME. 7 TR

SEME LTRSS

2022-07-01

BRMEREEI

2023-01-01

BEHEpTAET

450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

B kIR iFind

B o12 W, 4L 13 |



BIEH

Kz EHIIESHAEARERHIE, RRBULUESPEERATPEREN, HTAFMR
NABHAREHTEAEANEL. KHHEH. MNEEETALTHREARA
RRARENATTRRSSERSR, (EXLNERIXEERVERMEIEEAR
HEHIRIE, BEARETIIER. BN, TRNSRRIR SR BRIAIF T, 2T8E
SPERTEEE, REPIESESMRANENAMEMIRE. iFE. SUERSHRE
BFEN, ARNEFHREFHASTYSRLFENFEEER. ELUSHEEIR
NEAREARARNIBAGEERN, IWESHEERATINRERE HRARARM™ L
RIFIEXRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAMXEE, AMEERE, THHZXKE, REEIMmT.

%013 71, L 13 W



