BREA: &Fam

L S HATR SR H W 5=

REEHEEIES: 20015283

mB%E: giangziyi@sd-gold.com

ErAdia): 2023058308 178304%

HHEER 1EiR Bfy | 5830H BEH BREE
4eRHE B HedE B
Sc 7o/4 | 529.70 -2.40 -0.45% 14.20 2.75%
[FHEAER WTI ET/ME | 7166 -1.21 -1.66% -0.21 -0.29%
Brent =4 | 7592 111 -1.44% -1.58 -2.04%
Sc-WTI ESI 3.14 2.25 253.96% 2.74 691.29%
WIMHZ Sc-Brent ETME| 12 224 -66.62% 2.55 69.44%
WTI-Brent E/ME| 476 7.52 -223.68% 7.83 213.24%
Sc C1-C2 TU/HE -470 -2.20 -88.00% -4.00 -571.43%
ScHE Sc C1-C6 T/ 0.10 0.30 150.00% 4.60 102.22%
Sc C1-C13 TU/HE 1.40 -2.20 -61.11% 3.0 182.35%
OPEC—#iF /& Et/fE | 76.88 0.63 0.83% 1.64 2.18%)
m1eHEDTD £/ | 7644 - 0 0.63 0.83%
RIS S E/ME| 7600 0.66 0.88% 1.64 2.21%)
LSS ETT/ME | 76.01 0.66 0.88% 1.64 2.21%
ESPO ET/M| 6679 1.02 1.55%) 1.89 2.91%)
OPEC—HiFFIEX | ZETT/i@ 0.96 1.64 241.18% 2.53 161.15%)
WICFDTOHIK | =5/ 0.52 2.29 129.38% 1.61 147.71%
FHb7K PISF MK eSS 0.09 123 107.89% 452 102.03%
EEESE SV Er/ME | 009 18.05 100.50% -2.28 -96.20%
ESPOFHIE7X =4 91 -4.88 -114.82% -23.62 -162.99%
N Lo (1E7R) o/ | 7368.67 0.56 0.01%] 19.44 0.26%
PRI e () 5o/ | 8557.22 9.22 0.11% 9433 111%
Seil (H7R) /Sc - 13.911019 0.06 0.46% -0.35 -2.42%
hEs=x Sl (%E7R) /Sc - 16154847 0.09 0.56% -0.26 -1.60%
LOM-SSIR (FE2R) T/ | -1188.56 -8.67 0.73% -74.89 -6.72%
SceE CHERE AL 1100.10 - 0 - 0
Ak E eSS BAf | 357.95 — — -1.63 -0.45%
. [N B | 45517 — — -12.46 -2.66%
EIAZEE —
) FERRIRIH BhA | 45517 — —] -12.46 -2.66%
piniss BA1E | 216.28 — — -2.05 -0.94%
1B BA1E | 105.67 — — -0.56 -0.53%
ERFEFS UES 19.31 — — 0.17 0.86%
CFTCES — - , 5
) BRI Eqe) FK -21.74 — — -0.18 -0.82%
EHREEFE JAE S 243 — — 0.01 0.51%
WTIESEsfEdE: 202385830H 16:50:00
Brent¥iEEsnadE): 202355830H 16:55:00
ERIMIEIRLAK R
%1 0, 3L 13 i




I3 i A7 4% A 3

J5 it 5 T 7 22

900.00
800.00
700.00
600.00
500.00
400.00
300.00
200.00
100.00

0.00

S V)
&
& 25 §

UKTE I RIS A 4]

FHIERCE)

140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00

50

-20

2019-1-1 2021-1-1 2023-11

SC-TRIEHF(ETT) wiedE-wT

HF KU iFind

SC-Ai e (3 70) i1

HRAIE: iFind

AW T 2=

20

e

15
13

11

z
-1
E)
1H1 441 TH1 10 H1
G| al 2023 2 Elzozz 2 1E|
2020 2019 2018
0: 2022 2021 2020 2019
Bk IH: iFind HHEHKUE: iFind
e
Sc_C1-C2 Sc_C1-C2Z=i %
— =
80.00 1.00
80
60.00 0.90
60
A 0.80 B
0.70
20.00 20
0.60
0.00 0
0.50
-20.00 -20
0.40
40.00 030 -a0
-60.00 5 -60
80.00 010 -80
-100
-100.00 0.00
RS > s > > > s 2 - 1H18 4F1H 7H1H 1w0H1H
,‘,@9" ,\,65 ,‘9"9‘ ,‘9’\9‘ —,‘/em"—&é?l.-cl ,\9'9’ ,‘/@i" ,"@:’ 2023 2022 2021 2020 2019
Bk UE: iFind HHEHKUE: iFind
Ea
Sc_C1-C6 Sc_C1-C6Z= i1k
200.00 1.00 200
0.90
150.00
0.80
100.00 0.70
50.00 Bio0
0.50
el 0.40
-50.00 0.30
0.20
-100.00
0.10
150.00 0.00 -150
o : 1H18 4F1H 7H1H 1w0H1H
A A . ,%f} L
g 3 Qe —_— - 2 0 2022 2021 2020 2019
£ 9 + i B 1o & &

B kIR iFind

=

1, 3t 13

\5

HyEkIR: iFind



Sc €2-C6 Sc_C2-C6Z=i ik
L T

55 150
56 100
b 50
]
0
-50
-50
100
-100
150
Kot 1A1H 4A1H 7H1H 1018
20181-1 2020-1-1 202111 202211 202311
Se_€2-C6 [} 2022 2021 2020 2019
Bk iFind Hfki: iFind

MR 2 (Brent)

2020-11 2020-71 2021-11 202171 202211 2022-71 202311

HIGHDTDME (Brent)
BFEHIE (Brent?

fS 1% (Brent)
HF Mespoti & (Brent)

————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

B kIR iFind

OPEC:—%?JE?ﬁfﬁ% (Brent) Z=5% A RDTDINT % (Brent) ZFEA5E

20 20

-15
1A1H 4A18 7H18 10418
i o s 1M1 4F18 . 7)5J1E|2n22 102512115
2020 2019 2018 2020 2019 2018
Bk iFind g K iFind

]2 7% (Brent) =15tk JERI# %2 (Brent) ZEFitk

20 20

15 15

10 10

25 -5
-10 -10
15 15
1F18 1F1H 7)51152022 12n£11E| 1A1H 1518 i 7)5]1E|2022 125%5
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

#
=il

\’;j;‘]-?)_yi‘



WM Z (Brent) ZF{i¢E

P HTESPOM % (Brent) FHitfh

20

10

0

-10
-20
-30
-40
-15 50
1A18 L2 7F1= I /1~ W 10 H1E 1A18 4f1H L1 . wEE
2020 2019 2018 2020 2019 2018
HF KU iFind B iFind
NN N e ey
Y ST SRR AR AR AR T
12,000 1,000 1000
10,000 500 il
8,000 By 0
6,000 -500 o
4,000 -1,000 500
2,000 -1,500
1000
0 T -2,000
o & & o & > > & ;
® 4 & & d@.o cs“"vn o 2 w;s‘g o e
A& & A& e & & & A& Shi
— R R TSR 08): R 1 ﬂznzs —7H12E|nzz 21002’1EIIEI
miptiadee)E R 2020 2019 2018
HFKIH: iFind B iFind
N NN ey LY . =)
SRR AR Wizt - B3 (0#) - R FATE
1000 10000
500 9000
0 8000
7000
-500
6000
-1000
5000
-1500
4000
1F1E 4fF1H 7A1H 10[1H
-2000
IHlE pr=0=! 023 7H1ﬁ22 Zaglﬁla ) ()03 2022 2021
2020 2019 2018 2020 2019 2018
Bk UE: iFind HERIE: iFind
> CYEY . =)
B bl Wizt P50 (92#) SRR F T bk
== o
11000
10000
9000
8000
7000
6000
5000
4000
1F1H aF1H 7H1H 1w0F18
2022 2021
2020 2019 2018

B

R L

HEkUR: iFind

HyEkIR: iFind

4 T, 13 m

b



YRR I 2

SR M 2

500
1000
1500
2000
1F18 +A18 7A1A 10A1H B +FiA 7A1R 10f1H
023 2022 ozt 020 010 2023 202 2021 2020 2019

HF KU iFind

HR R iFind

= .
Sci i Scif A2
—
200000 15000 15000
180000 10000
150000 Ananh 5000
140000 0
5000
120000 -5000
100000 0 o -10000
ey ny ey
80000 -15000
-5000
60000 -20000
40000 e -25000
20000 -30000
0 15000 -35000
2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2022-01-01 2022-07-01 2023-01-01
e sl A B R re scEAB AR scTHEEEH — st TR sciF e BB (A
Bk iFind HRUE: iFind
ScHIFR &5 44 Brent IR 4544
540.00 20
88
530.00 e
84
520.00
82
510.00 B
78
500.00 76
74
490.00 72
70
o _ GO FIF TS
PSP TSEE LK TP T FEFE S ES
F TS F FFITEF &I
2023-05-30 2023-05-29 2023-05-22 ——%—— 2023-0516 RIS == 202 5 05 =0 023 05— S

HFKIH: iFind

CFTCHf &

HR I iFind

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000

1,000,000
2018-01-01

2020-01-01

2022-01-01

HEE NyMECHE BRI FEIRE AT S X ER TR OHE
FBREXTEAER O NS em— T

HE KIS iFind

H
S
=



CRTCHf i v ML 5% CFTCRA Ml 5 £

0 T 140
-100000
50.00
15.00 208880
40.00 -300000
Az, 400000
30.00
-500000
25.00
20.00 600000
15.00 - T T T 0 700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01
-800000
oINS S 16 ATsE 2 2 o B 2 D o
: RS e Tk A s S U@f J\,@f q@' q@f “@f _&g?f o
— G , o
W i & & e itz S
Bk iFind R K iFind

CFTCﬂF?:ﬁik?%ﬁ@ CFTCElFTﬁ%?%FFﬁ:

- ' & . 140 80000 120
100000 60000
200000 20000
30000
il 20000
400000
0
500000 \f L
u -20000
600000 .‘\ "v
-40000
o W "
700000
w
g ! -60000 0
200000 0
A A A A A A A
2016-09-27 2018-09-27 2020-09-27 2022-09-27 @;"‘ @"f d,;'\f v v @}‘/ @;'\r
@ A0 5] o o " e
. & » &
Rl S W A& & i EL e Eaons wiilr st A&
Bl kii: iFind BHEKYE: iFind
ETAEAF GEE, J&D
1,400,000 300,000

1,200,000

250,000

1,000,000
200,000
200,000
150,000
600,000

100,000
400,000

200,000 S0

L 0

2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 20159-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01
s

e EESET M E s BTEAELIES EETF ARSI i

BT R T S E R BT M &) AL

HFKIH: iFind

% [ P A SR e Al 7 i 2T 1 5% [ P A i ol o 2

2200000 550000
530000

2100000 e
/ \ T
2000000 T~ 450000
1900000 SIS

450000
1800000 \_ = 430000
1700000 &1008¢

"—'\\ 290000
1600000 A S, -

g 370000
1500000 . T . 350000 . i . 3
1818 4F18 7H18 10HA18 1A1H aR1H 7A1H 10818
——>)23 2022 =——— 2021 —:023 2022 2021
2020 2018 2018 2020 2015 2018
B KIH: iFind K iFind



5% [ P77 SPRZE 45 1 5% [ A7 SR - PR R

700000 x0obo
650000 _—%\ eooee
500000 50000
550000 40000
500000
30000
450000
400000 20008
350000 — 20080
300000 T 0
1818 1F1H 7HR1H 1whA18 1H1H aFiH 7H1H 101
— 023 1022 121 —;))2 2022 —— 2021
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

R E AR T R AR T BT

270000 190000
260000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 T
200000 100000
1B18 4B B 7A:18 1B B 1F1H 4+A1H 7R1H 1w0A1H
—— )23 2022 m— 2021 ——0 2 2022 2021
2020 2019 2018 2020 2019 2018
Bk iFind R K iFind

5% [ 25 75 7 M S i P A2 AR L 5 B P A JiL it SPRIEAF AR A, 5 [ P A 1 P A7 AR A L 5 [ P A 0 0l P A7 AR A

20,000.00

15000 1 10000
15,000.00 8000
10000 il
10,000.00
4000
5,000.00 Gk st
0.00 o 0
-5,000.00 55 -2000
10,000.00 ’ e
10000 009
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
ZEEEHLEHEES ZEEE/EsrrETFSN, % EEER A E T ZEEFAREFEL
B KIH: iFind HHERE: iFind

5% [ P A7 i b S inh P A7 AR AL 2 1 S5 [l P A7 R A7 A4 21

25000 15000
20000 bt
15000
5000
10000
0
5000
0 -5000
2080 10000
10000
15000
15000 1B18
1718 4H18 7A1H 10818
(23 2022 201 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

70, 13 m

b



5% [ 27 A7 J5 I SPRIZE A7 A8 1 2715 1k Sk [ P 77458 5 ik 27 A7 AR A 2 1k

6000 15000
4000
10000
2000
5000
0
-2000 0
-4000 s
-6000
-10000
-3000
-10000 -15000
1718 4H18 718 wWHIF 1A18 4F18 7R18 1w0H1[
()23 2022 2021 2022 201
2020 2019 2018 2020 2019 2018
HR R iFind HR A iFind

AL

140.00
1,400
120.00
1,200
100.00
1,000
<08 ., 20.00
500 - 60.00
200 40.00
200 20.00
0 0.00
2016-01-01 2017-01-01 2018-01-01 2015-01-01 2020-01-01 2021-01-01 20220101 2023-01-01

CREREHSOLE Beds AL EEAH

HRFREE B (F R ) wn R NvmEX

B kIR iFind

Sc FiF A —

2019-1-1 2021-1-1 2023-1-1

Fu/sc Lu/sc BU/SC

B kIR iFind

Sc il ELfr —

35

30

25

20

2018-4-1 2019-4-1 2020-4-1 202141 2022-4-1 2023-4-1

EB/SC TA/sC EG/SC PG/SC

HFKIH: iFind

8 Ui, 13 ;W

b



saFﬁ%tMez

40
as
30

25

2018-4-1 2019-4-1 2020-4-1

PP/SC

2021-4-1 2022-4-1 2023-4-1

v/sc Lfsc

HFKIH: iFind

BU/SCZ=5 4 FU/scé*ﬁE

0. 2022 2021 2020 2019

3

1M1 4H1H 7A:1H 10414
023 2022 2021
2020 2019 2018

HFKIH: iFind

LU/SCZEFitk

HR I iFind

EB/SCF it

9.5

6
1M1H 4A1H 7F1H 10H:1H

2022 2021 2020

1818 4F1H 7H1H 10F1H

0. 2022 2021 2020 2019

B kIR iFind

HyEkiR: iFind

TA/SCZFi EG/SCé*ﬁE
19 15
17 17
13 N
17ﬁ1E| 15)511E|

2020 2019 2018

2023 2022 2021 2020 2019

HFKIH: iFind

b

HR R iFind



PG/SCEFitE

L/SCZE itk

18 35
16 30
25
14
20
12
15
10 10
8 5
6 ]
1A1A F=i= 7A1H8 10818 1A1H af1H 5 LAZESS 10 M1B
023 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind
PP/SCZTi P V/SCEHi
I
40 33
28
23
18
13
8
1F18 aH1H 7H1H 10H1H
2022 201
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind
Ay —'_'4‘
Bufy KA % BU-FUZ itk
R ——
3000
1400
2500
1200
2000
1000
1500
800
1000
600
200 400
i 200
-500 e
-1000 _—
-1500 400
2000 &0
vqw 9;?/ qq\/ uﬁfw -f?’ w;d;/ 2 0?’:» A g 0 7}511%22 532}?15
& & & g & A& & =
BU-FU BU-LU LO-FU 2020 2819 2038
B KIH: iFind HHERE: iFind
BU-LUZE i 14 LU-FUZ 5Pk
S
500 3000
W 2500
0
2000
-500
1500
-1000
1000
=080, 500 m
-2000 0
1810 FY=Ei=| 7E1R 10818 1A:18 4A18 7H1H 10 A1
0 023 2022 2021 2020

HFKIH: iFind

HR R iFind

%010 J, 4L 13 |



LA KA %

Mafy Kol %

4000
3000
2000
1000
0
-1000
-2000
-3000

-4000

h
-5
&

&

A D
& o
S d m@"

el

3000

2000

1000

-1000

-2000

-3000

2018-4-27 2018-4-27 2020-4-27 2021-4-27 2022-4-27

PP-MA. EG-MA

HEkUR: iFind

PP-LZ=5 4

HyEkIR: iFind

PP-MAZE 5 {1

3000
2500
2000
1500

-500
<1000
-1500
-2000
1B1A sE1H ﬁh%zz 253515 1F18 255 7)5]15122 2[;02515
2020 2019 2018 2020 2019 2018
HR R iFind HR A iFind
V-LZ=T7 1 EG-MAZE5
L e
4000 1500
3000 1000
2000 500
1000
0
0
-500
-1000
-1000
-2000
-1500
-3000
e T A e ==
1H1 4H1 7H1 10H1
1H1E| 4H1E| 2023 7H1%22 Zggﬁia
2020 2019 2018 2023 2022 2021 2020
i kiR iFind HyEkIR: iFind
TA/EG TA/EGZ i1
1.60 1.6
1.50 1.5
1.40 1.4
1.30 1.3
1.20 1.2
1.10 1.1
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6 T
118 4FA18 7H18 10A1H 1818 4F18 7H18 10A1H
TA/EG 0 2022 2021 2020

HE KIS iFind

HyEkIR: iFind

011 7, 4t 13



Sc A L X

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0
2020-01-01

2020-07-01

2021-01-01 2021-07-01 2022-01-01

2022-07-01

2023-01-01

WS EE R EERR I DA T BEET N ES WRRTE T ISR EE R R AT o ST B R R
B RS ETER BE R RS T m RN ES R T TS m SR EE R R E ST e AT RS R

B RKIR: iFind

ScHH I sl Fh A 1

600,000

500,000

400,000

300,000

200,000

100,000

0
2020-01-01

2020-07-01

L S
BEHERAT R

i

i

2021-01-01 2021-07-01 2022-01-01

TRHE AR EE

BHEEEET

CEHEROE ST
oRME N ESR/FE

2022-07-01

2023-01-01

CRHERAR ST

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

HFKIH: iFind

S M 5 52

30,000

25,000

20,000

15,000

10,000

5,000

0
2020-01-01

2020-07-01

2021-01-01 2021-07-01 2022-01-01

BEME. 7 TR

SEME LTRSS

2022-07-01

BRMEREEI

2023-01-01

BEHEpTAET

450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

0

B kIR iFind

2012 v, 4L 13 |



BIEH

Kz EHIIESHAEARERHIE, RRBULUESPEERATPEREN, HTAFMR
NABHAREHTEAEANEL. KHHEH. MNEEETALTHREARA
RRARENATTRRSSERSR, (EXLNERIXEERVERMEIEEAR
HEHIRIE, BEARETIIER. BN, TRNSRRIR SR BRIAIF T, 2T8E
SPERTEEE, REPIESESMRANENAMEMIRE. iFE. SUERSHRE
BFEN, ARNEFHREFHASTYSRLFENFEEER. ELUSHEEIR
NEAREARARNIBAGEERN, IWESHEERATINRERE HRARARM™ L
RIFIEXRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAMXEE, AMEERE, THHZXKE, REEIMmT.

%013 71, L 13 W



