BREA: &Fam

L S HATR SR H W 5=

EHAdia): 2023F12827H18A3597>

REEHEEIES: 20015283

mB%E: giangziyi@sd-gold.com

HHEER 1EiR B/ |12827H BEH BREE
4eRHE B HedE B
Sc o8 | 574.80 15.90 2.84% 11.80 2.10%
[FHEAER WTI =/ | 75.03 #N/A #N/A 1.45 1.97%)
Brent =/ | 8031 -0.70 -0.86% 1.16 1.47%
Sc-WTI EU/ME | 593 #N/A #N/A 1.20 25.50%
MIMIZE Sc-Brent =TT/ 0.65 #N/A #N/A 1.61 166.65%)
WTI-Brent =/ | 5.58 #N/A #N/A 6.55 676.17%
Sc C1-C2 TU/HE -6.80 -1.20 -21.43% -2.20 -47.83%
ScHE Sc C1-C6 T/ -10.60 -1.10 -11.58% -2.20 -26.19%
Sc C1-C13 TU/HE 4.80 7.50 277.78% 2.40 100.00%
OPEC—#iF /& ET/M | 80.84 - 0 1.65 2.08%
#B{e40TD £/ | 8093 - 0 0.77 0.96%
RIS S Ev/E | 7866 -0.52 -0.66% 1.83 2.38%
LSS ETT/ME | 7866 -0.76 -0.96% 1.83 2.38%
ESPO ET/M | 73.89 -1.89 -2.49% 112 1.54%)
OPEC—H5F MK | /i | 053 #N/A #N/A 2.97 121.72%
ICHDTDAMK | =ov/4E | 0.62 #N/A #N/A 063  6300.00%
FHb7K PISF MK =w/ME | -165 #N/A #N/A 111 40.22%
ABEEFHREK =/ 165 #N/A #N/A -4.99 -149.40%
ESPOFHIE7X =@ | 642 #N/A #N/A -19.95 147 44%
N Lo (1E7R) FT/ME | 7542.67 13.78 0.18%) 17.00 0.23%
PRI e () 5o/ | 8553.22 47.00 0.55% 89.89 1.06%
Seil (H7R) /Sc - 13122245 -0.35 -2.59% -0.24 -1.83%
hEs=x Sl (%E7R) /Sc - 14.880345 -0.34 -2.23% -0.15 -1.01%
Leh - (E7R) T/ | -1010.56 -33.22 3.40% -72.89 -777%
Sceg CRELE AL 511.80 - 0 - 0
SRS A S BAfE | 35254 — — 0.63 0.18%)
. [N BAfE | 44368 — — 2.91 0.66%
EIAZXE —
() FERREH BAfE | 443.68 — — 2.91 0.66%
piniss BAHE | 22672 — — 2.71 1.21%
(EEaN =A@ | 115.02 — — 1.49 1.31%
E[SEN 05 e1en JAE S 18.27 — — 3. 20.54%
CFTCES — - -
) BRI Eqe) Bk -19.59 — —] -2.05 -11.72%
EHREEFE JAE S 1.31 — — -1.06 -44.67%
WTIEgREAdE: 2023512827H 18:45:00
Brent¥iEEsAdE): 20235F128527H 18:50:00
ERIMIEIRLAK R
%1 0, 3L 13 i




I it i A% A 9

J5 it 5 T 7 22

500.00 140.00
B0 120.00
700.00
600.00 100.00
500.00 80.00
400.00 60.00
300.00 40.00
200.00
100.00 20400

0.00 0.00

N P S S

& F P ¢ ¢ ¢ F P

v % WV % » W» v
FHIEECE) Fird (% S0 b et

50

-20

2019/1/1 2021/1/1

sC-EHRET)

2023/1/1

wiedE-wT

HF KU iFind

SC-Ai e (3 70) i1

HRAIE: iFind

AT

15

13

11

1
1
E)
1F1H 4H18 ] 7)51152022 a0, 11E|
2020 2018 2018
o 2022 2021 2020 2019
Bk IH: iFind HHEHKUE: iFind
Sc_C1-C2 Sc_C1-C2Z=TitE
— — 1t
30.00 1.00
80
60.00 0.90
60
0.80
40.00 -
0.70
20.00 20
0.60
0.00 o
0.50
-20.00 -20
0.40
40.00 -a0
0.30
60.00 0.20 -60
80.00 010 -80
-100.00 0.00 7200
1A1H 4F1H 7H1H 1w0H1H
Tl S S L R L S
'\.@9 1’@"’ 1’@9 '\,S’b m@ﬁ—,\/@*s:ﬁ%ﬁb ,"@3’ ,‘P’Q‘ & 2023 2022 2021 2020 2013
Bk UE: iFind HHEHKUE: iFind
Sc_C1-C6 Sc_C1-C6Z=5
200.00 1.00 Sii
0.90
150.00
0.80
100.00 070
50.00 o0
0.50
0.00 0.40
_50.00 0.30
0.20
-100.00
0.10
150
’150'00'\’ N N N N N N N N N 000 1A1H 4F1H 7H1H 1w0H1H
\ \} N \ N i\ \ A} \ \S
SRS U AR LI N N |
o) o) o S 2022 2021 2020 2019
S T g ¢ ¢ @ :

B kIR iFind

b

p=i!

HyEkIR: iFind

\’;j\:lgﬁ



Sc €2-C6 Sc_C2-C6Z=i ik
L T

55 150
56 100
b 50
]
0
-50
-50
100
-100
. 150
¥ 1A1H 4A1H 7H1H 1018
2019/1/1 2020/1/1 2021/1/1 2022/1/1 2023/1/1
Se_€2-C6 [} 2022 2021 2020 2019
Bk iFind R K iFind

MR 2 (Brent)

50
2020/1/1 2020/7/1 2021/1/1 2021/7/1 2022/1/1 2022/7/1 2023/1/1 2023/7/1

HIGHDTDME (Brent)
BFEHIE (Brent?

fS 1% (Brent)
HF Mespoti & (Brent)

————— oPEC:— IR T RN E (Brent)
MFIE (Brenty

B kIR iFind

OPEC: —#i FJsl fr % (Brent) ZF4ifh EEEDTDIN 2 (Brent) Z=Hitk:

20

-15
1A1H 4A18 7H18 10418
i o s 1M1 4F18 . 7)5J1E|2n22 102512115
2020 2019 2018 2020 2019 2018
Bk iFind g K iFind

[ =4y 7 (Brent) ZEHitE Hiﬂﬁl\%_.‘ (Brent) ZEHi{k

20 20

15 15

10 10

25 -5
-10 -10
15 15
1M:1H 4H1H 7)51152022 12n0%11E| 1818 4F1H i 7)5]1E|2022 125%5
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind

\’;j\:lgﬁ

#
=il



WM Z (Brent) ZF{i¢E Tﬁ?%’?ESFOﬁT% (Brent) Z=Ti

20 20

10

0

-10
-20
-30
-40
15 50
1A1H 4F:18 7)511E|2022 1200)31115 1818 4F1H ) 7)EJ1E|2022 1a2)§211E|
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

Rl PAY 27 SRR AR AR AR T

12,000 1,000 1000
10,000 i
500
8,000 ", 5
6,000 -500 0
2,000 s ol
2,000 oo
1000
’ 2,000
& '\:& < I & & & & & oo
C AN A A N N N
g oF o o8 @d B & & &
e * ® » » A S 5 A 2000
i i j 1A1H
— R R Hitpi: SR 08 4R
mdA )R
Bk iFind F—

S AR AR AR Wit St (0#) : AR AT

1000 10000
500 9000
0 8000
7000
-500
6000
-1000
5000
-1500
4000
i 1FiH 4fF1H 7A1H 10F1H
118 pr=0=! 2023 7H1ﬁ22 Zaglﬁla (23— 2022 2021
2020 2019 2018 2020 2019 2018
Bk UE: iFind HHEHKUE: iFind
p CYEY . =)
e EA Wizt P50 (92#) SRR F T bk
== o
1000 11000
Sl 10000
0 9000 :
00 8000
-1000 7000
-1500 6000
-2000 5000
Sl 4000
¥l U A UAPA T 1R 4B 7R 1A
7 \ ® N i X g 5 i \
w@q w@q '\9'\9 '\,@9 '\90 '\,&’& '\,@I'“ '\?’0‘ * 4 ma?’
2022 2021
A R EEES R e e e
Bk UE: iFind HHEHKUE: iFind



YRR I 2

SR M 2

500
-1000
-1500
-2000
1F18 +A18 7A1A 10A1H B +FiA 7A1R 10f1H
025 . a1 2020 Jors 2023 202 2021 2020 2019
HAm IR iFind HllE K iFind
= —
Scfit & ScHf )
—
200000 100% 15000 15000
180000 90% 10000
160000 0% Ll 5000
140000 0
5000
120000 -5000
100000 0 -10000
80000 -15000
-5000
60000 -20000
20000 e -25000
20000 -30000
0 15000 -35000
2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01 2022-01-01 2022-07-01 2023-01-01 2023-07-01
e sl A B R re scEAB AR scTHEEEH T O H e sciF B B BINE (HHD
Hm KR iFind R K iFind
ScHARR 454 Brent HFR 4514
600.00 82
81
580.00 80
= 73
560.00 ﬁ:ﬁ.—“ < —— 78
77
540.00 76
75 —g—— *—=0 o
520.00 74 &
73
500.00 72
71
480.00
& N - S P P g P G g g g
& N Eo g N A A A S S S5 & B
g & & g
@ﬁ‘@>@ﬁ‘@>@ﬁ‘§>@%<§>@ﬁ‘§>@ﬁ é? @ FFFF AT FTFTF & ¢
20231227 20231226 20231209 ——H— 20231243 2023226 20237225 20237229 202343

HFKIH: iFind

CFTCH 3

HR I iFind

2,800,000
2,600,000
2,400,000
2,200,000
2,000,000
1,800,000
1,600,000
1,400,000
1,200,000

1,000,000
2018-01-01

2020-01-01

NYMEX: R I R 2

2022-01-01

NyMECHE BRI FEIRE AT S X ER TR OHE

NymEx: B ERERFHESATEAEE GO NS e— 0T

B kIR iFind

b

p=i

, 13 0T



CRTCHR 4 i W 52

CETCRA ML I €

0 ; . : ; 140
100000
50.00
iy 200000
40.00 300000
Ba0 400000
30.00
500000
25.00
—" 600000
15.00 r r r 0 700000
2016-01-01 2018-01-01 2020-01-01 2022-01-01
800000
NYmecEs B R RS S 2 A Res St Bg £ A B P P B
NYMEX:$E B ER R B e T A E e btk A & oF & & 5 55
—_— i : S5
WL & & Sl S wiian S
Hem KR iFind R K iFind
Z N, ﬂ: N,
CFTCHE L5 CFICHER A 1O
L . g E 140 80000 140
100000 A A 120 60000 120
A /
2aag v 100 40000 100
300000 AL -
20 20000 80
400000
0 60
60
500000 \/
-20000 e 40
- 40
600000 \
-40000 20
A " .
700000
W
v J -60000 0
800000 0
) o o o & o o
2017-04-25 2019-04-25 2021-04-25 2023-04-25 & & & v v & &
o G o o o 5 o5
y & p &
Il 3t 6 wri g & & § bR ittt &

HFKIH: iFind

EIAEARF GEE, D

K iFind

s ETE B TR E e TR LR

2010-01-01 2011-01-01 2012-01-01 2013-01-01 2014-01-01 2015-01-01 2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01 2023-01-01

BT R T S E R BT M &) AL

1,400,000 200,000
1,200,000 250,000
1,000,000
200,000
800,000
150,000
600,000
100,000
400,000
200,000 30000
0 0

BT EETF ARSI i

HFKIH: iFind

% [ P A SR e Al 7 i 2T 1

5% [ P A i ol o 2

2200000

2100000 e

2000000 / \ <
1900000

1800000 ~=

1700000 \_

1500000 t T :
1H:1H 4F1H 7H1H 1w0H1H

——)3 2022 w— 2021

2020 2019 2018

HHE R iFind

550000
530000

510000

490000

470000

450000

430000

410000

390000

370000

350000 .

1A1H 2F1H 78R 10510

L Pkl
2020 2019 2018

2022 =———2021

R KIE: iFind



5% [ P77 SPRZE 45 1 5% [ A7 SR - PR R

700000 x0obo
650000 ﬁ eoeee
500000 50000
550000 40000
500000
30000
450000
400000 20008
350000 ABUSE
300000 0
1818 1F1H 7HR1H 10 A1H 1H1H aFiH 7H1H 101
— 023 1022 121 —;))2 2022 —— 2021
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

R E AR T R AR T BT

270000

190000
260000 180000
170000
250000
160000
240000 150000
230000 140000
130000
220000
120000
210000 -
200000 100000
1B18 4B B 7A:18 1w0B18 1F1H 4+A1H 7R1H 1w0A1H
——0)23 2022 2021 7023 2022 2021
2020 2019 2018 2020 2019 2018
MR iFind HiRKIE: iFind

5% [ 25 75 7 M S i P A2 AR L 5 B P A JiL it SPRIEAF AR A, 5 [ P A 1 P A7 AR A L 5 [ P A 0 0l P A7 AR A

20,000.00

15000 T 10000
15,000.00 8000
10000 5000
10,000.00
4000
5,000.00 3800 2000
0.00 0 | 0
-5,000.00 55 -2000
10,000.00 ’ e
10000 009
-15,000.00 -8000
-20,000.00 -15000 -10000
2018-01-01 2021-01-01 2018-01-01 2021-01-01
ZEEREEAETE = E R Fihser BTN, % EEER A E T ZEEFAREFEL
HHERIH: iFind HERIE: iFind

5% [ P A7 i b S inh P A7 AR AL 2 1 S5 [l P A7 R A7 A4 21

25000

20000

15000

10000

5000

-5000
-10000

-15000

-20000
1818 4A18 7818 10818

(23 2022 201 2020 2019 2018

kiR iFind HyEkIR: iFind

#
b=

1, 4L 13



5% [ 27 A7 J5 I SPRIZE A7 A8 1 2715 1k Sk [ P 77458 5 ik 27 A7 AR A 2 1k

6000 15000

4000

2000

-2000

-4000

-6000

-8000

-10000
1)

H 13 4H18 7818 10817 4A1H 7818 10H1H

()3 2022 2021 2022 2021
2020 2019 2018 2020 2019 2018

HR R iFind HR A iFind

AL

140.00
1,400
120.00
1,200
100.00
1,000
<08  80.00
600 60.00
200 40.00
200 20.00
0 0.00
2016-01-01 2017-01-01 2018-01-01 2019-01-01 2020-01-01 2021-01-01 20220101 2023-01-01

CREREHSOLE Beds AL EEAH HE R4 B (38 %) W T N vMEX

B kIR iFind

Sc FiF A —

11.00

10.00

3.00
2019/1/1 2021/1/1 2023/1/1

Fu/sc Lu/sc BU/SC

B kIR iFind

Sc il ELfr —

25

2018/4/1 2015/4/1 2020/4/1 2021/4/1 2022/4/1 2023/4/1

EB/SC TA/sC EG/SC PG/SC

HFKIH: iFind

8 Ui, 13 ;W

b



SC—F‘D}_? thifh =

40
as
30
25
20
15
10
5
0
2018/4/1 2019/4/1 2020/4/1 2021/4/1 2022/4/1 2023/4/1
PP/SC v/sc L/sc
BRI iFind
BU/SCZ=5 {4 FU/SCZE i f:
i 2
10
9
8
7
6
5
a 3
1FiB 1M1 4518 B 7FI1E|ZUZZ 102)032%5
0. 2022 2021 2020 2019 2018 2020 2019 2018
HAm IR iFind R K iFind
SUSCETIHE BSCEHE
9.5 35
? 30
8.5
2 25
7.5 20
7
15
6.5
6 10
1818 2H18 7E18 10H18 1M1 4F18 718 10 /18
2022 2021 2020 0. 2022 2021 2020 2019
B kIR iFind HAEKIE: iFind
TA/SCZi EG/SCHE i f:
17 135
17
15
13
11
- §
7
5
1A1H 4H1H 7H1H 10R1H
2020 2019 2018 2023 2022 2001 2020 2019
Hm KR iFind HllE K iFind

#
=il

\’;j;‘]-?)_yi‘



PG/SCZEFitE L/SCé*—ﬁ‘E

18 35
16 30
25
14
20
12
15
10 4
8 5
6 ]
1A1A 418 7818 10818 1A1H 418 5 7)?1E|2022 102)05!2115
023 2022 2021 2020 2020 20139 2018
Bk UE: iFind HERIE: iFind
PP/SCZEitE V/SC%"'—F{‘E
I
40 33
ES
30
25
20
15
10
1A afhig s 7)51152022 135%5
2020 2019 2018 2020 2019 2018
Bk iFind gk iFind

Bufi K = BU-FUZE i {

3000
1400
2500
1200
2000
1000
1500
300
1000
600
20 400
¢ 200
-500 i
-1000 _—
1500 oo
2000 2
S I e A R R T 1A18 =] 7F1H 1A
,,,@3; ‘\‘&é m&‘# & ,\,&& .\,@\ & .‘,@") ¥ F 0 022 021
BU-FU BU-LU LU-FU 2020 2019 2018
BRI iFind HEFIH: iFind
= -
BU-LUZ= T3 14 LU-FUZETi 1%
S T
500 3000
‘Jv\x‘\J\\4r”'\¥4vff‘vt\‘ 2500
0
2000
500
1500
-1000
1000
-2000 0
1818 418 7A18 10A1H 1A18 4fA18 7A1H 1018
0: 2022 2021 2020 023 2022 2021 2020
BRI iFind HEKJE: iFind

%010 J, 4L 13 |



LA KA %

Mafy Kol %

4000
3000
2000

1000

A D
g & R
& & P

o ' o o
o G 45 A% &
& d g o “«@—é‘i PP f——p= VL V

A8 A B A

3000

2000

1000

-1000

-2000

-3000
2018/4/27 2019/4/27 2020/4/27 2021/4/27 2022/4/27 2023/a/27

PP-MA. EG-MA

HEkUR: iFind

PP-LZ=5 4

HyEkIR: iFind

PP-MAZE 5 {1

1500 3000
2500
1000 2000
1500
500 1000
500
0 0
-500
500 1000
-1500
1000 -2000
1F18 2H0 7H1 18
1R e 2, b3 A 2 B #E
S50 i SiiE 2020 2018 2018
Bk iFind gk iFind
B e
V-LZEi Pk EG-MAZ{i 1
— o
4000 1500
3000 1000
2000 s00
1000 )
0 -500
_1000 1000
_2000 1500
3000 2000
1H1H 4818 7818 10F1H
1R pI-HE 2023 7)Eh%zz z%gfha
. —_— O 2023 2022 2021 2020
B KIH: iFind HHERE: iFind
B
TA/EG TA/EGZEi 1
o
1.60 1.6
1.50 1.5
1.40 1.4
1.30 1.3
1.20 i3
1.10 11
1.00 1
0.90 0.9
0.80 0.8
0.70 0.7
0.60 0.6
1M1 4A18 7R18 10518 1R18 4f18 7R18 10 /18
TAEG o 2022 2021 2020

HE KIS iFind

HyEkIR: iFind

/o110, 4L 13 |



Sc A L X

50,000,000
45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

0
2020-01-01

2020-07-01

2021-01-01 2021-07-01 2022-01-01 2022-07-01 2023-01-01

2023-07-01

WS EE R EERR I DA T BEET N ES WRRTE T ISR EE R R AT o ST B R R
B RS ETER BE R RS T m RN ES R T TS m SR EE R R E ST e AT RS R

B RKIR: iFind

ScHH I sl Fh A 1

600,000

500,000

400,000

300,000

200,000

100,000

0
2020-01-01

2020-07-01

L S
BEHERAT R

2021-01-01

i

i

2021-07-01 2022-01-01 2022-07-01

TRHE AR EE

BHEEEET

CEHEROE ST
oRME N ESR/FE

2023-01-01

2023-07-01

CRHERAR ST

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

0

HFKIH: iFind

S M 5 52

30,000

25,000

20,000

15,000

10,000

5,000

=

—

0
2020-01-01

2020-07-01

2021-01-01

2021-07-01 2022-01-01 2022-07-01

BEME. 7 TR

SEME LTRSS

2023-01-01

BRMEREEI

2023-07-01

BEHEpTAET

450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

0

B kIR iFind

2012 v, 4L 13 |



BIEH

Kz EHIIESHAEARERHIE, RRBULUESPEERATPEREN, HTAFMR
NABHAREHTEAEANEL. KHHEH. MNEEETALTHREARA
RRARENATTRRSSERSR, (EXLNERIXEERVERMEIEEAR
HEHIRIE, BEARETIIER. BN, TRNSRRIR SR BRIAIF T, 2T8E
SPERTEEE, REPIESESMRANENAMEMIRE. iFE. SUERSHRE
BFEN, ARNEFHREFHASTYSRLFENFEEER. ELUSHEEIR
NEAREARARNIBAGEERN, IWESHEERATINRERE HRARARM™ L
RIFIEXRASATHN BRI RAFEEAIREXRR, FERREERRESE,
HAmAMXEE, AMEERE, THHZXKE, REEIMmT.

%013 71, L 13 W



