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OB BiE12RIEEFUHARHMEGHRC TS, BIRTERTE, SeBRALAE. OmEYSE, EE1085RM
TEISEEM, RRAHIHEA—FHLIREKR, ZAEEBMEREE ST ARE—LIER, B 1 2B EERHPEmEEs. B
BUTHATREASEE R 1 2B IR R 25 B iR ET0%LL |, TRk —F R AREE7SBrER. EaEflmEfRRE
. GEEMSE, VIXIERETT, thESa). BENSENTRTE oRRELTH, CRBEREHSEAE, ARTRE
MEERNE. OMitREeBENR%MRS, THRS=%, KEMELT.

kg REENE, HHESNEE. B e SETcEILRLER.
=1 SEHEXERE:

HiEs) fEiT ETes B BER BER
E e ComexEE£ENELABEMN ESVEE Ll 2666.00 4.20 0.16% 32.20 1.22%
eHE el 2640.65 -1.50 | -0.06% 18.55 0.71%
ERiE PEE RN (LEBRT) TT/5% 618.22 -1.10 | -0.18% 1.76 0.29%
EST+DIEEN (E&FT) TT/5% 615.83 -0.47 | -0.08% 2.07 0.34%
PEEN-CHE TT/5e -10.58 -1.46 16% -9.19 662%
PEEDREE TT/5 -2.39 0.63 0.31
BESMHE. W |SRE (CHE/MCHUR) — 85.44 -091 | -1.05% | -041 -0.48%
S&fEkl (Comexss/Comext — 6.35 -0.08 | -1.20% 0.03 0.41%
&L (Comexss/WTIRIH — 38.10 -0.94 | -242% -0.02 -0.06%
Comex#® ¥F (10053)) 472660 — -63321 | -11.81%
HeE FEEH (LHBER) Fr 170305 -4574 | -2.62% 2208 1.31%
ESTD (Lk&Ffm) T 178682 -2634 | -1.45% -7274 -3.91%
Comex#® 5] 17874357 0 0 84525 0.48%
i PE (LHBAT) T 14163 423 3.08% 213 1.53%
CFICEEES#50| AP ERIRG (A5 F 198191 — +7867
HEETF SPDR I 873.66 0 | 0 -4.89 -0.56%
o PO R 13950 — 210 | 153%
RSRR SEEMEE RNEXEIISIES I3, EEFFMIEEEANG, hERNNE
LHIFr&RIPEFSCHIERI0
AEL AL
SR RABE  #E® | BM A) 8K SERE 2S% B AHO)
-- BISEATT 72,606.00 -1,924.00 10.00 -- BISEATT 28115.000 1,221.00 3.87
- BI0EE | 107,623.000 -3,013.00 14.82 - B0ESTT | 44,031.00 375.00 6.00
- Ri20E5&3t | 146,110,000 -5277.00 20,12 -- gi20E&3 | 57,555.00 3,728.00 7.92
1 R 31,342.00 -2,381.00 432 1 P& 6,962.00 644.00 0.96
2 iR 13,741.00 110.00 1.89 2| SRR 6,293.00 355.00 0.87
3 FEEA 9,976.00 339.00 137 3 hEyHEn 5,816.00 -302.00 0.80
4 BigZE 9,778.00 211.00 1.35 4 EEEE 5,146.00 117.00 071
5 HRinlERE 7,769.00 -203.00 1.07 5 F1ERER 3,878.00 407.00 0.53
6 BEEE 7.403.00  2,349.00 1.02 6 FEER 3,830.00 18.00 0.53
7 HrR 7,369.00 -29.00 1.01 7 TARAsT 3,699.00  -1,006.00 0.51
B EEMSE 7,162.00 -813.00 0.99 8 EAWE 3,560.00 22.00 0.49
0 FeZ=EAs 6,859.00 -238.00 0.04 9 r-ERE 2,549.00 114.00 0.35
10 #h{EEn 6,224.00) -2,358.00 0.86 10 E2700 2,278.00 6.00 021
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/2 RIRBXEE:
EESER Ei={o ==Tvi = %ER % ER/miE
_ ComexBERENELHEN |  Hu/HE 31.52 0.54 1.74% 1.04 3.40%
EFRN1E ~ =
CBUR ST/ 30.91 0.45 1.48% 0.37 1.20%
i PRI (LHAFR) T/ FR 7814.00 10.00 | 0.13% | 14000 | 1.82%
B$RT+DUEN (L&) IT/F5= 7776.00 23.00 | 030% | 150.00 | 1.97%
n PIRED-CHUR TT/5 552.53 -95.73 | -1477% | 11.43 2.11%
BESHE PRENEE 7T/ 38 13 10
ComexE$R F (5000%8]) | 134590 — -6697 | -4.74%
HeE PERES (EHAFT) Fr 5594640 64605 | -1.14% | 295980 | 5.59%
BSRTD (L&FF) Fr 4492908 12280 | -0.27% | -51328 | -1.13%
LBMAEETE I 26629 —_— 417 1.59%
ComexE$R ot 9539 -39 | -0.00% -35 -0.37%
EF PR (EHART) it 1298 e 108 9.10%
B3R (L&A i 1429 — 0 0
BEEEFSIT g 38785 -39 | -010% | -59 -0.15%
CFICEEES$SC| BrgBiusEe (FE) F 23233 — -2663
EHRETF iShare g 1470959 | 0 | o0 4536 | -031%
HeR PRITCREE Fr 1188286 — -23706 | -1.96%
RBSIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHIFr & RiPIRFTEHERRI10
BEL e
& a5EE 2 RER = Gtk (%) B SREEE = ATE 1= Gtk (%)
- B5ESH 7649600 10827.00 10.44 - B5EAT | 3095400  6,095.00 4,22
- BI108&T  116,143.00  8,508.00 15.85 -- BI04 | 48488.00  8,232.00 6.62
— B20EAT | 156,784.000 17,851.00 21.40 — B20EAT | 6275400  9,383.00 8.56
1 EEEE 33723.00 4,763.00 460 1 AIEFES 6,610.00 2,179.00 0.90
2 HERE 13,631.00 153.00 1.86 2 SEEEG 6,464.00  1,031.00 0.88
3 EEES 10,923.00 -3,152.00 1.49 3 mEERE 6,338.00 1,568.00 0.86
4 FEEE 9,637.00 -2,070.00 1.32 4 AF s 6,118.00 476.00 0.83
5 HR{EERE 8,582.00 11,132.00 1.17 5 EfEHEs 5,424.00 841.00 0.74
6 EiREE 849200 -1,582.00 1.16 b EEEE 470500  -106.00 0.64
7 FrEmE 8,256.00  -263.00 1.13 7 HEER 3,812.00 -1.00 0.52
8 RS 8,192.00 -1,407.00 1.12 8 EHHE 3,538.00 1,107.00 0.48
9 =R 7,308.00 -51.00 1.01 9 HiFEEEs 3,306.00 783.00 0.45
10 F2hBEs 7.309.00 984.00 1.00 10 4ez=RRes 2,173.00 354,00 0.30
=. BEFEXELIE
EiEen! =17 =N ®ER BRLER/ LR
B BELE BRI IR 475 —_ -0.50
WEFIZE (%) 475 — -0.50
SERRfiE TEEEREFIZ(IORB) 4.65 — -0.50
EBMEREFE ({2ET) 69555.12 —_— -193.94 | -0.00%
M2 ([FEILE, %) 3.14 —_ 1.18
T+ HASE RS =R 2.16 0.02 0.93% -0.04 -1.82%
ESpIw 1=t 106.34 -0.06 | -0.06% 0.28 0.27%
EFEFIE (38-105) 0.32 -002 | -588% | -0.10 | -38.46%
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X EEFE (2F-105) 0.26 -0.14 | -35.00% | -0.09 | -25.71%
1BiR ERFIE (HRKEER) 1.55 004 | 265% 1.65 | 100.00%
EHRE (HRKER) 2.49 0.03 1.20% 0.03 1.08%
SEfRIES RS \/\
(1B=30%F)
CPI (REtk, %) 2.60 — 0.20
CPI (3ktl, %) 0.10 — 0
ZIOCPl (R, %) 3.30 — 0
- ZOCPL (FREL, %) 0.20 — -0.10
REEK PCEMINIEEL (REEL, %) 2.31 —_ 0.21
LPCEMMNTEER (REL, 2.80 —_— 0.14
EETEURAE 1 EEIKTREE 260 e -0.10
EEESURASE SHEEIKIEA 320 —_— 0.20
wonne | ODP (FHLRELEL, %) 2.50 — -0.50
FEETEE [ oo (@, %) 2.80 — -0.20
HlbE (%) 4.10 — 0
ERFWABBEEL 1.20 — 2.1
BMEEER (%) 62.60 — 0
PRTEHEE (%) 4.00 — 0.10
EEFATH BEATHS (/had) 34.30 — 0
ADPHAL AL (F3) 23.30 — 7.40
LEWERIEAS () 21.30 — -0.20
BRfUZSEREL (3) 816.70 — 22.80
PiEEWVERRAL () 5.56 — -1.72
NAHB{:EMiATEEL 46.00 —_— 3.00 6.98%
REHEE (FE) 396.00 — 8.00 2.06%
REFIEH HERHEE (FE) 45.00 — -12.00 | -20.34%
FEFL (BE) 111.50 — -4.40 -3.61%
FTEH (AL, %) 1.69 —_ -0.02
TEM (KL, %) 0.79 —_ 1.02
EEHE MAEEZH (AL, %) 5.40 e 0.13
MABEEZH (R, %) 0.36 e -0.29
MAEE ST ZEE 4.40 — 0.30
TbAF=4888 (R, %) -0.29 — 0.44
TAbAF=4888 (BRLL, %) -0.26 — 0.22
EETI FERERIFREE (%) 77.13 —_— -0.29
MR ETEITE (12557T) 736.57 — -1.75
TARFHEITS (Et, 0.36 — 0.33
B0 (EEE, %) 8.10 S 5.94
HO GREL, %) -0.75 —_— -0.24
ZERS #HO (AL, %) 6.61 e -0.07
O GRHE, %) -3.86 — -5.71
BREEH (BZET) -8.44 — 2136 | -19.17%
ISMiE L PMIFEEL 48.40 —_— 1.20
ISMARSS L PMIBEL 56.00 —_ 1.10
Markit&hEl PMIFEEL 48.80 — 1.80
EEEFAE MarkitfRS5\ PMIFEEK 57.00 —_ 1.60
FEURAEEESEOIEE | 71.80 — 1.70
sl RIS R 93.70 — 2.20
EENRREEOES 15.90 —_ 12.60
FRiE (1) 2264.33 — o | o0
$3m, H4
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RITESHES XE () 8133.46 —_— 0 0

HER (1) 36092.15 —_— 0 0
E£T (%) 58.22 —_— -0.70 | -1.19%
IMF4MiESEE ERTT (%) 19.76 —_— 0.16 0.80%
ART (%) 2.14 —_ -0.01 -0.50%
BRI VIXIgEL 13.30 -0.04 | -030% | -0.80 -5.67%
CRBEfRIEEL 285.98 1.43 0.50% -0.74 -0.26%

Bk —

BREARD 7.3081 0 0 0.0436 | 0.60%

KEAERFAFIZEMA (RiEZmFTFedWatchTH)
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475

2024/12/118 00% 0.0% 00%  00% 73.9% 26.1%
2025129 0.0% 00% 0.0% 00%| 00% 182% 622% 19.7%
2025/3/19 00% 00% 0.0% 00% | 11.1% 45.0% 36.2% 71.7%

2025/5/7| 0.0% 0.0%  00% 35% 219% | 422% 271% 52%
2025/6/18 0.0% 00% 1.6% 11.9% | 31.1% 354% 17.2% 2.9%
2025/7/30 0 0.0%| 04% 4.1% 166%  322% 309% 136% 2.1%
2025/9M17 01% | 14% 76% 21.0% 318% 26.1% 104% 1.6%

2025/10/29 04% | 2.6% 10.0% | 229% 30.8% 23.2% 88% 1.3%

20251210 0.7% 39%  123% 243% 294% 207% 7.5% 1.0%

r&: MiRE HABR MV ESHEIES . F03107169
BEEZEMIERZIES: 20018476 EiE: 021-20627529
BB#5: linzhenlong@sd-gold.com
Btz BHH% REEHESIES: 20013162
St XHE HALR MV BSHEIES : F03107583
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FMREALUSHEREESEEHIE, RRELUEHEERATDNPEREN, HIAMBUAEIAREHITEHTH A
RIER. RHHER. MESETAATDHEARARRATEHLOFRERASSERRR, BXAENXEEERT
MR EHHIRIE, BEARSHOER. B FUERRIREVIRR MRS, TTRESiERtERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEEEER. FUSBHEERATREARARMIBIGEER, ISHEERATDREBEAFTARURM LA
MEXEASIHNEHEFI A EEOFERR, RIRERRIREE, PhaRkE, AHREE.
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