c LUE R

B
SD-GOLD

i Wi

— BE

RESI

OiBEE: BEFETHIRE, MESMEEETERE, REBFALTTZNESRE. OEMENSE, EEMLMHZN
&, 11BRKIEEN, BRI EFEL2%, AOBERSER, 11BEEREEXRF/ L FRERREES,

LSRR RERERS

BEFHTIE: 20245128108 176500%

BREFWRIIIRE

i AR

BN AMSRSIHENE, AAORETBRBRETIREER, SHEN—FEKIAN3%, ZFEKER2.6%, AFEK
TEp792.9%, HWET108. BERMATESEEE12BMREE5ERIMEREES0%LL L, HIRE—FRFETEREE100ER
A, EEERREERRAE. OBRENSE, VIXEALET, hiESa. BRSASENFRRE: onREY5H, CRBE

RIEES LT, ARDHENTERMS. OMtREeREPERE%RS, THs=%, KEMEE LT,

kg REENE, HHESNEE. B e SETcEILRLER.
=1 SEHEXERE:

EER Ei={o ==1vd = %ER %®ER
. ComexBE&TNEAMEN | Su/BE 2683.00 2810 | 1.06% 21.20 0.80%
PEES eS| 2671.90 3460 | 1.31% 29.75 1.13%
s PEE RN (LEBRT) To/5% 621.44 232 0.37% 2.12 0.34%
EET+DRIEN (LESFT) TU/5 619.20 240 0.39% 2.90 0.47%
PEEH-CHE TU/5 -8.97 -4.18 87% 0.14 -2%
PEFHEE TU/5 -2.24 0.08 0.78
BEESMNE. N | SR (CHE/CHUR) — 84.47 0.24 0.29% -2.28 -2.63%
S5t (Comexg/Comexsk — 6.30 -003 | -048% | -0.13 -2.07%
&t (Comex&/WTIESH —_— 39.36 -0.16 | -041% 0.32 0.81%
Comex®&& F (100£27) 462040 —_ -40912 | -8.13%
BHeE PEEH (EEAT) Fi 164398 1984 | 122% | -10481 | -5.99%
#=STD (L&A Fi 193994 2708 | 142% | 12678 6.99%
Comex&& =5 17827842 0 0 -46515 | -0.26%
G P& (LEHAER) Fi 14163 213 1.53% 213 1.53%
CFICEEES G| BreEuiEe (AE) F 201397 — +3206
HEETF SPDR i 870.79 0 | 0 -2.87 -0.33%
HiRGE PEIMeRiE Fr 14163 —_ 213 1.53%
RBSIRTR SEEMEE RIENEHARNES 3, EEFELUREIMEING, HESHXEE
LHFFERIPEHFECHERRI10
BEL s
Bk RUEM = BER =5 k(%) Bix RUER @ AR 156 tath (%)
- BISEST | 82577.00 -584.00 21.69 - BISEST | 22851.00 857.00 6.00
- BI10ESi | 103,306.000  1,263.00 27.13 - BI0ES | 3228500 1,000.00 8.4a
- BI20EST  119,968.00  1,732.00 31.51 - BI20ES | 38,870.00 625.00 10.21
1 RS 20,688.00 190.00 7.80 1 FrEEHEEs 9,012.00 95.00 237
2 EEEE 19,571.00 340.00 5.14 2 £EEE 6,291.00 306.00 1.65
3 SRS 14,382.00 181.00 3.78 3 OFHS 2,592.00 109.00 0.68
4 b 10,096.00 -1,185.00 2.65 4 EEHE 2,591.00 122.00 0.68
5 BEEE 884000  -110.00 2.32 5 EEEERE 2,365.00 225.00 0.62
6 RS 7,690.00 684.00 2.02 6 FEHIE 1,972,000 -102.00 0.52
7 AR 3,565.000 1,075.00 0.94 7 EREERLT 1,954.00 9.00 0.51
8 ARG 3,560.00 111.00 0.93 8 JLRERES 1,912.00 10.00 0.50
0 B EERE 3,078.00 5.00 0.81 9 =EHE 1,856.00 -18.00 0.49
10 F-E8iS 2,836.00 -28.00 0.74 10 FHIEFE 1,740.00 244,00 0.46
BEYIENEEERA F1W, H4
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%W, CFICEHRSSIENRAG, iSharcEHRETRERAG, P, QRREIEIMETRE,

kg REENE, HHESHEE. BFerSETcEILRLEER.
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w2 FIREKEIE:
EESER Ei={o ==Tvi = %R % ER/miE
_ ComexE$RENELAMERN |  5o/HE 32.45 097 | 3.06% 1.48 476%
EBRNE ~ =
CBUR ST/ 31.63 0.52 1.67% 1.18 3.86%
i IPREARERN (AR T/ TR 7924.00 | 129.00 | 1.65% | 12000 | 1.54%
ERT+DIKERN (E2FT) IT/F5= 7899.00 | 12400 | 159% | 14600 | 1.88%
N PREN-CBUR TT/5 518.42 7.25 142% | -129.84 | -20.03%
BESHE FRENEE /¥ 25 s 26
ComexE$R F (5000%F)) | 134074 — -516 -0.38%
HeE PERES (EHAFT) Fr 5307135 | 146280 | 2.83% | -352110 | -6.22%
ESRTD (L&FF) F5= 4533108 | 20412 | 045% | 27920 | 0.62%
LBMAEETE I 26458 — 246 0.94%
ComexH$R ot 9549 11 | 0.00% -29 -0.30%
7 PR (LERAR) ot 1296 — 107 9.04%
B8 (L&A I 1429 — 0 0
BEEEFSIT g 38746 1| 003% 93 0.24%
CFTCEBES ST e A EBaFe (BE) F 24893 — +1660
EHRETF iShare I 1467500 | 0 | © 3401 | 023%
HiGRGHE PIREMCRE F 1309955 —_ 121669 | 10.24%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHIFr & RiPIRFTEHERRI10
BEL L
ik SREE  BES = Gtk (%) B &REFE | BEE 1= Gtk (%)
- E5ESH | 7525000  8,046.00 10.30 - B5ESH | 3036400 201800 416
- BI0LAT  112797.00  7,176.00 15.44 - BI10SAT | 4495000 4471.00 6.15
— B20EA | 150,504.000 13,681.00 20,61 — B20E&T | 5552400 5561.00 7.60
1 mEEEE 28,685.00 -1,122.00 3.03 1 £RHEE 7,276.00 352.00 1.00
2 HERE 13,785.00 564.00 1.80 2 BEEE 6,693.00  -287.00 0.92
I BEEEE 12751.00  7,179.00 1.75 3 HEER 6,096.00)  1,780.00 0.83
4 FEEE 10,970.00  -392.00 1.50 4 AF s 5,418.00 153.00 0.74
5| ¥AERE 9,059.00  1,817.00 1.24 5 EEHEE 4,881.00 20.00 0.67
6 SRR 879400 -1,262.00 1.20 b LEEERE 4560.00 237200 0.62
7 SR 7,479.00 -1.00 1.02 7 EAHE 3,713.00 16.00 0.51
8 FrEmE 7,404.00 -74.00 1.01 8 &S 2,592.00 336.00 0.35
9 Eif®E 7181.00 -1,342.00 0.08 9 E2FN, 1,045.00  -295.00 0.27
10 {EHEEE 6,689.00  1,809.00 0.92 10 tEwE 1,776.00 24,00 0.24
=. BEXEXKREE
EiEen! Ei={od =N ®ER BRLER/ LR
B BELE BRI IR 475 —_ -0.50
WEFIZE (%) 475 — -0.50
SERRfiE TEEEREFIZ(IORB) 4.65 — -0.50
EBMEREFE ({2ET) 69465.37 — -89.75 | -0.00%
M2 ([FEILE, %) 3.14 — 1.18
R HASSRE SO ESER 2.17 0.05 | 236% 0.02 0.93%
SETTIEE 106.16 018 | 017% -0.25 -0.23%
EEFZE (38-104) 0.29 -003 | -938% | -0.12 | -26.67%
BEYIENEEERA $F2m, H4
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LREERIIRE

X EEFE (2F-105) 0.22 -0.07 | -2414% | -0.10 | -31.25%
1BiR ERFIE (HRKEER) 1.53 0.05 | 3.38% 1.51 100.00%
EHRE (HRKER) 2.54 0.08 | 3.45% 0.08 3.32%
SEfRIES RS \/\
(1B=30%F)
CPI (B, %) 2.60 — 0
CPI (3ktl, %) 0.10 — -0.10
ZIOCPl (R, %) 3.30 — 0
- ZIOCPL (BREE, %) 0.20 — 0
REEK PCEMINIEEL (REEL, %) 2.31 —_ 0.21
LPCEMMNTEER (REL, 2.80 —_— 0.14
EETEURAE 1 E@IKTRE  2.90 e 0.30
EEESURAE SHEEKTEA 310 —_— -0.10
wonne | ODP (FHLRELEL, %) 2.50 — -0.50
FEETEE [ oo (@, %) 2.80 — -0.20
HlbE (%) 4.20 — 0.10
ERFWABBEEL 22.70 — 1.91
BHEEE (%) 62.40 — -0.20
SEHIRTEEE (%) 4.00 — 0
EEFATH SREATRS (/\eT) 34.30 — 0.10
ADPHAL AL (F3) 14.60 — -3.80
LEDERISEAR () 22.40 — 0.90
BRfUZSEREL (3) 816.70 — 92.80
EECIVERAL (5) 5.77 — 0.21
NAHB{:EMiATEEL 46.00 —_— 3.00 6.98%
REHEE (FE) 396.00 — 8.00 2.06%
REFIEH HERHEE (FE) 45.00 — -12.00 | -20.34%
FEFL (BE) 111.50 — -4.40 -3.61%
FTEH (AL, %) 1.69 —_ -0.02
FTEH (AL, %) 0.79 —_ 1.02
EEHE MAEEZLH (R, %) 5.40 — 0.13
MAHESH (AL, %) 0.36 — -0.29
MAEE ST ZEE 4.40 — 0.30
TbAF=4888 (R, %) -0.29 — 0.44
TAbAF=4888 (BRLL, %) -0.26 — 0.22
EETI FERERIFREE (%) 77.13 —_— -0.29
MR ETEITE (12557T) 736.57 — -1.75
TARFHEITS (Et, 0.36 — 0.33
HO (EtE, %) 8.00 — -0.10
HO GREL, %) 1.38 — 2.13
ZERS #HO (AL, %) -11.22 e -17.83
O (FREE, %) -5.60 — -1.74
BREEH (BZET) -7.38 — 1.00 11.88%
ISMEIE L PMIFEEL 48.40 — 1.90
ISMARSS L PMIBEL 52.10 —_— -3.90
Markit&hEl PMIFEEL 48.80 — 1.00
EEEFAE MarkitfRS5\ PMIFEEK 57.00 —_ 1.70
FEURAFEEREOIEE | 74.00 — 3.50
sl RIS R 93.70 — 0
EENRREEOES 21.60 —_ 10.40
FRE (1) 226931 — | 0.22%
$3m, H4
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RITESES =E (M) 8133.46 N 0 0
HE (1) 36092.15 — 0 0
5T (%) 58.22 — -0.70 -1.19%
IMF4Mi& 5EE BT (%) 19.76 o 0.16 0.80%
ART (%) 2.14 — -0.01 -0.50%
IS EM VIX$g#K 14.19 1.42 11.12% 0.85 6.37%
CRBRS RIS 289.06 2.72 0.95% 3.08 1.08%
BmEk —
BREARD 7.2823 0 0 -0.0258 | -0.35%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEBILITIES

MEETING DATE | 275-300 300-325 325-350 | 350-375 375-400 400-425 425-450 | 450-475

2024/12/18 00% 00%| 00% 0.0% 858% 14.2%
2025M1/29 00% 00%| 0.0% 00% 00% 22.0% 67.5% 10.5%
2025/3/19 00% 00%| 0.0% 00% 14.5% 52.0% 29.9% 3.6%

2025/5/7 0.0% 00% 00% 48% 27.0% 447% 211% 24%
2025/6/18 1 00% 00%| 25% 16.3% 36.2% 324% 114% 1.1%
2025/7/30 0.0% 06%| 59% 213% 352% 272%  89% 0.9%
2025/9M17 | 02%  21%| 101%  25.0% 33.1% 223% | 6.7% 0.6%

2025/10/29 1 05%  34%| 126% 264% 312% 196% 57% 0.5%

2025/12110 | 09% 4.8%| 14.7% 271% 295% 17.6% 49% 04%

r&: MiRE HABR MV ESHEIES . F03107169
SR EAMEFIRIES: 20018476 EiE: 021-20627529
BB#5: linzhenlong@sd-gold.com
Btz BHH% R EHRIGIES: 20013162
St XHE HALR MV BSHEIES : F03107583
===pg.
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FMREALUSHEREESEEHIE, RRELUEHEERATDNPEREN, HIAMBUAEIAREHITEHTH A
RIER. RHHER. MESETAATDHEARARRATEHLOFRERASSERRR, BXAENXEEERT
MR EHHIRIE, BEARSHOER. B FUERRIREVIRR MRS, TTRESiERtERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEEEER. FUSBHEERATREARARMIBIGEER, ISHEERATDREBEAFTARURM LA
MEXEASIHNEHEFI A EEOFERR, RIRERRIREE, PhaRkE, AHREE.
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