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EFHTE: 20245128128 166759%

OB BiEFETHIRS, WESMEERTRIE, REBFALTTZNE%RE. OEMELSE, EE11ACPIE
AEETES, HSHKBAME. 11ACPIRLLEIK2.7%, FEEFFFHROTUER: 1A OCPIRLL LR 3.3%, S10R1EEHES. 11

SIS BN EEATHENL. BalmiaiHpseiis1 288 258 mtfi a8 ZE80%LL

£, TRk FREETEREE100BRER, EEERREERAE. ORIREME, VIXERHMEN, ESa. BS
EEFERTERAE, @BmBENTE, CRBEREBHES LT, ARDHHENZ=ENME. OMitSeBEHRES RS, TS

=%, KENEELEAT.

kg REENE, HHESNEE. B e SETcEILRLER.
=1 SEHEXERE:

EER Ei={o ==1vd = %ER %®ER
. ComexBE&TNEAMEN | Su/BE 2753.80 3230 | 1.19% 79.50 2.97%
PEES eS| 2705.45 15.85 | 0.59% 56.80 2.14%
s PEE RN (LEBRT) To/5% 631.38 4.32 0.69% 12.98 2.10%
EET+DRIEN (LESFT) TU/5 628.40 3.95 0.63% 12.46 2.02%
PEEN-EeEE To/5 -13.35 -3.58 37% -3.44 35%
PEFHEE TU/5 -2.98 -0.37 -0.52
BEESMNE. N | SR (CHE/CHUR) — 85.35 0.87 1.03% -0.55 -0.64%
S5t (Comexg/Comexsk — 6.46 0.09 1.44% 0.09 1.43%
&t (Comex&/WTIESH —_— 39.13 -0.62 | -1.56% 0.22 0.56%
Comex®&& F (100£27) 462040 —_ -40912 | -8.13%
HeE FEEH (EEFT) F= 176609 2504 | 1.44% 4943 2.88%
BETD (L&) F5 199988 3702 | 1.89% | 19950 | 11.08%
Comex&& =5 18339011 0 0 505673 | 2.84%
G P& (LEHAER) Fi 14364 414 2.97% 201 1.42%
CFICEEES G| BreEuiEe (AE) F 201397 — +3206
HEETF SPDR i 873.38 0 | 0 144 0.17%
HiRGE PEIMeRiE Fr 14163 —_ 213 1.53%
RBSIRTR SEEMEE RIENEHARNES 3, EEFELUREIMEING, HESHXEE
LHFFERIPEHFEHERRI10
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- BISE&T | 8805200  2,345.00 21.75 - BISEET | 24,851.00 710.00 6.14
- E0EATH | 113,431.00 -379.00 28.02 - B0EST | 33,652.00 527.00 8.31
- EI20ESiT | 134,580.00 684.00 33.24 - BI20ESTT | 41,698.00 534.00 10.30
1 RS 28,698.00 44,00 7.09 1 FrEEEis 9,605.00 27.00 2.37
2 EEEE 20,694.00 520.00 5.11 2 £ 6,464.00 192.00 1.60
3 SRR 20,252.00  1,291.00 5.00 3 HIEFE 3,963.00 520.00 0.98
4 BEEZ 8,659.00 415.00 2.39 4 EfEERE 2,509.00 26.00 0.62
5 SEmERE 8,749.00 75.00 2.16 5 SRR 2,310.00 -55.00 0.57
6 EUFERET 7,372.00 -4766.00 1.82 6 A EHE 2,122.00 -81.00 0.52
7 HEZREREY 5,447.00 511.00 1.35 7 =ERE 1,841.00 -2.00 0.45
8 HAESEREE 4,461.00 203.00 1.10 8 OFEEES 1,766.00  -104.00 0.44
9 r-EHRIE 4,060.00 109.00 1.00 0 HEERE 1,602.00 45,00 0.40
10 FZ=ERE 4039.00 1,219.00 1.00 10 SoTHisE 1,470.00 49,00 0.36
BEYIENEEERA F1W, H4
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RS SiE:

EEMEEBEOIRNEAHE.
BeHE, CFICERESIAIRE, iShareRETRHEERM G, FEFE, BRIEIHRTEGIMEEZN,

Rig: REENE, MHEERES. BUNFerEETEILIRLEER.

w2 FIREKEIE:
EESER Ei={o =214 = %R % ER/miE
_ ComexE$RENELAMERN |  5o/HE 32.79 014 | 043% 0.95 3.00%
EBRNE ~ =
e33R ST/ 31.70 -0.20 | -0.63% 0.86 2.81%
i IPERESDKERMN (LEHART) T/ TR 8014.00 | 100.00 | 1.26% | 182.00 | 2.32%
BIRT+ DM (E&FR) /TR 7980.00 96.00 | 1.22% | 179.00 | 2.29%
n PRED-C3UR To/5% 626.59 146.61 | 30.54% | 10.66 1.73%
BESHE FRENEE /T3 34 4 3
ComexE$R F (5000%F)) | 134074 — -516 -0.38%
BeE PEREN (LEHRFR) F= 5622420 | 256800 | 4.79% | -12135 | -0.22%
ESRTD (L&FF) F5= 4571792 | 57616 | 1.28% | 108988 | 2.44%
LBMAEETE I 26458 — -171 -0.64%
ComexH$R o 9573 6 | 0.00% 40 0.42%
7 PR (LEHARR) ot 1278 —_— -20 -1.56%
B8 (L&A I 1429 — 0 0
EEEEE I 38770 6 | 0.02% 162 0.42%
CFICEEESSC| Zreg@Euse (AE) F 24893 — +1660
EHRETF iShare i 14414.25 o | o 36138 | -2.45%
HiGRGHE PR RS F 1309955 —_ 121669 | 10.24%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHAFFERIPIRFTEHERRI10
FEL e 8
Ein £REHR 5B g8 Gtk (%) =i S5E @ TR g8 Gtk (%)
- BISEST | 7913300 10,183.00 10.36 -~ BI5ESH | 33563.00  3,088.00 439
— BI10EAT | 121,500.00  6,014.00 15.90 — BI10LEAT | 56213.00  8,378.00 7.36
- B20EAY | 160,100.00 12,562.00 2213 - B20EAT | 7143800 11,507.00 9.35
1 iEiEERE 30,428.00  1,820.00 3.98 1 &FEHE 8,199.00 464,00 1.07
2 BEEx 15,166.00  4,204.00 1,98 2 FEER 7,486.00 736.00 0.98
3 RS 13,064.00 -51.00 1.83 3 LRSS 6,165.00 956.00 0.81
4 S 10,103.00 920.00 1.32 4 hFHEIE 5,887.00 429,00 0.77
5 PfSRRE 9,472,000  3,290.00 1.24 5 R 5,826.00 503.00 0.76
6 SRiE 9,376.00 -1,580.00 1.23 6 BRERE 5,357.00 470.00 0.70
7 EiR={E 9,299,000  -375.00 1.22 7 HIEFE 5,006.00 B08.00 0.66
8 F=HE 8,821.00 -2,070.00 1.15 8 EAME 484500  1,379.00 0.63
9 #PEEE 7,532.00 36.00 0.99 9 hEER 275000  1,959.00 0.49
10 FFEEERE 7.330.00  -180.00 0.96 10 &iFEis 3,683.00 674.00 0.48
=. BEFEXELIE
EiEen! Ei={od =N ®ER BRLER/ LR
BIE S BIRFIER: LR 4.75 —_ -0.50
WEFIZE (%) 475 — -0.50
SEBkfE TEEEREFIZ(IORB) 465 — -0.50
EBMEREFE ({2ET) 69465.37 — -89.75 | -0.00%
M2 (Etk, %) 3.14 —_— 1.18
T+ HASE RS =R 2.21 0.04 1.84% 0.09 4.25%
SETTIEE 106.66 024 | 023% 0.29 0.27%
EEFZE (38-104) 0.23 -0.03 | -11.54% | -0.13 | -40.63%
BEYIENEEERA F2W, H4]\@
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X EEFE (2F-105) 0.12 -0.10 | -4545% | -0.16 | -57.14%
1BiR ERFIE (HRKEER) 1.62 007 | 451% 150 | 100.00%
EHRE (HRKER) 2.73 009 | 361% 0.26 10.50%
SEfRIES RS \’/\
(1B=30%F)
CPI (REtk, %) 2.70 — 0.10
CPI (3ktl, %) -0.10 — -0.30
ZIOCPl (R, %) 3.30 — 0
- ZOCPL (FREL, %) 0.10 — -0.10
REEK PCEMINIEEL (REEL, %) 2.31 —_ 0.21
LPCEMMNTEER (REL, 2.80 —_— 0.14
EETEURAE 1 E@IKTRE  2.90 e 0.30
EEESURAE SHEEKTEA 310 —_— -0.10
wonne | ODP (FHLRELEL, %) 2.50 — -0.50
FEETEE [ oo (@, %) 2.80 — -0.20
HlbE (%) 4.20 — 0.10
ERFWABBEEL 22.70 — 1.91
BHEEE (%) 62.40 — -0.20
SEHIRTEEE (%) 4.00 — 0
EEFATH SREATRS (/\eT) 34.30 — 0.10
ADPHAL AL (F3) 14.60 — -3.80
LEDERISEAR () 22.40 — 0.90
BRfUZSEREL (3) 816.70 — 92.80
EECIVERAL (5) 5.77 — 0.21
NAHB{:EMiATEEL 46.00 —_— 3.00 6.98%
REHEE (FE) 396.00 — 8.00 2.06%
REFIEH HERHEE (FE) 45.00 — -12.00 | -20.34%
FEFL (BE) 111.50 — -4.40 -3.61%
FTEH (AL, %) 1.69 —_ -0.02
TEM (KL, %) 0.79 —_ 1.02
EEHE MAEEZH (AL, %) 5.40 e 0.13
MAHESH (AL, %) 0.36 — -0.29
MAEE ST ZEE 4.40 — 0.30
TbAF=4888 (R, %) -0.29 — 0.44
TAbAF=4888 (BRLL, %) -0.26 — 0.22
EETI FERERIFREE (%) 77.13 —_— -0.29
MR ETEITE (12557T) 736.57 — -1.75
TARFHEITS (Et, 0.36 — 0.33
HO (EtE, %) 8.00 — -0.10
HO GREL, %) 1.38 — 2.13
ZERS #HO (AL, %) -11.22 e -17.83
O (FREE, %) -5.60 — -1.74
BREEH (BZET) -7.38 — 1.00 11.88%
ISMEIE L PMIFEEL 48.40 — 1.90
ISMARSS L PMIBEL 52.10 —_— -3.90
Markit&hEl PMIFEEL 48.80 — 1.00
EEEFAE MarkitfRS5\ PMIFEEK 57.00 —_ 1.70
FEURAFEEREOIEE | 74.00 — 3.50
sl RIS R 101.70 — 8.00
EENRREEOES 21.60 —_ 10.40
FRE (1) 226931 — | 0.22%
$3m, H4
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RITESES £E (1) 8133.46 S 0 0
HER (1) 36092.15 —_— 0 0
E£T (%) 58.22 —_— -0.70 | -1.19%
IMFoMiE SEE BRTT (%) 19.76 —_— 0.16 0.80%
ART (%) 2.14 — -0.01 -0.50%
B EY VIXIgEL 13.58 -0.60 | -4.23% 0.13 0.97%
CRBEfRIEEL 293.68 3.21 1.11% 7.25 2.53%
PRt BREARD 7.2484 0 0 -0.0305 | -0.42%

KEAERFNFIZEE (RIBZRFIFedWatchTR)
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE | 275-300 | 300-325 | 325-350 | 350-375 | 375-400 | 400-425 | 425-450 | 450-475

2024/12/18 00%| 00%| 00% 00% 986% 14%
2025M1/29 00% 00% 00% 00% 0.0% 19.0% 799% 1.1%
2025/3119 00% 00% 00% 0.0% 11.4% 55.5% 326% 04%

2025/5/7 1 00% 00% 00% 32% 237% 492% 23.7% 0.3%
2025/6/18 00% 0.0% 14% 125% 353% 376% 131% 0.2%
2025/7/30 1 00% 03% 4.0% 17.7% 358% 32.0% 101% 0.1%
2025917 01%  12% 74% 222% 348% 265% 7.6% 0.1%

2025M10/29 03% 22% 97%| 242% | 335% 235% 6.4% 0.1%

2025/12110 05% 32% 11.7%| 254% | 322% 212% 56% 0.1%

B MR HAEEMIRHEIES . FO3107169
BREEAMNIEIES: Z0018476 EBiE: 021-20627529

mRfE: linzhenlong@sd-gold.com

Bz EHER SRS ERIES: 20013162
St XBiE HASEMIRHRIES: FO3107583
RERRHR:

FMREALUSHEREEEEEE, RRELUEHHEERATDNPEREN, HIAMBIAEIARESHITEHDT A
. RMHNER. AREETALTHEMRARRBAENLOTFRFISSHERER, BAAERIXEEEA
MR EHIRE, BEARSPOER. B TRSRRREVIRR MRS, TTRESiErtEzE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTMRSTFHIAT I REERER
WEEEER. EUISHEERATREARARNIBISEER, ISHEERATDREEAFTARURM LR
MEXREASIHNSHEFI A EEIFERR, RIRERRIRRE, PRk, AHhREE.
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