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— BHE
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SHESEEZRE, FEEHKEK0.36%, PHRIESINEK0.82%, DiBiEAHE, BiEEHSTEINE, (RirkLarE,
EFFEETERDE. OEMBEMSE, EETATI ITRIEEATIHE, SMEMINIESTHNE, SEMEEREERR
™, ETEFRE, BEKICZATTUHAEMNERE, EEMETLIZENGH SRR, BalmiaTnEaseetiEE2555 B 4HSFI=R
%, HERSFREETAERSER. SETERURERIE, EREERESLE1T. ORMEMSE, VIXYERRM, EIH. B
ZEEEGTERNE, OBRELSHE, CRBEMEHES LT, ARTRENZSENNE. OfitREBERESRE, TR
5%, WHEIREE E1T.

Rig: REENE, MHESER. BNFeMEE, FMELERILE.
=1 SEHEXERE:

EER Ei={o ==1vd = %ER %®ER
B ComexBE&TNEAMEN | Su/BE 2647.00 -5.70 | -0.21% | 10.50 0.40%
PEES eS| 2633.35 -1345 | -051% | 17.40 0.67%
s PEE RN (LEBRT) To/5% 625.02 0.10 0.02% 7.36 1.19%
=ST+DIEN (L&A TT/53 624.71 1.07 0.17% 8.40 1.36%
PEEH-CHE TU/5 -1.10 242 -69% 1.76 -62%
PEFHEE TU/5 -0.31 0.97 1.04
BEESMNE. N | SR (CHE/CHUR) — 87.00 -300 | -333% | -1.25 -1.41%
S5t (Comexg/Comexsk — 6.38 -0.13 | -202% | -0.01 -0.19%
&t (Comex&/WTIESH —_— 36.05 0.23 0.65% -1.48 -3.94%
ComexESE F (10058) 458584 —_ -7987 -1.71%
KGR PEEH (EHEFT) F= 85017 -10608 | -11.09% | -31773 | -27.21%
#ETD (L&A F5 200382 -1872 | -0.93% | -9186 | -4.38%
Comex&& =5 21972508 0 0 232515 | 1.07%
i PE (LHBAT) F 15147 0 0 0 0
CFICEEES G| BreEuiEe (AE) F 182384 — -1876
HEETF SPDR i 871.08 0 | 0 -1.44 -0.17%
HiRGE PEIMeRiE Fr 15147 —_ 0 0
RS EERMEE HEXNEHARNIES 1E, EEFEHIEETHANG, HESEINGE
LHFFERIPEHTECHERRI10
BEL e
& a5EE 2 RER =5 (%) 2k SREH |~ AEE =6 k(%)
-- BIsEETt 93,233.00 4733.00 26.72 - BISEST | 21,169.00 -927.00 6.07
- BI10EST 11687600  4,682.00 33.50 - BIOES | 29.456.00 -1,302.00 8.44
- BI20E 4t | 135,917.000  1,060.00 30,06 - BI20ESTH | 36461.00 -1,944.00 10.45
1 RS 29,370.00 74.00 8.42 1 FrEEHlEs 7,522.00  -615.00 2.16
2 SRS 19,500.00  1,368.00 5.50 2 £EHE 6,284.00  -177.00 1.80
3 EESE 19,036.00 -24.00 5.46 3 EEHs 3,116.00 30.00 0.89
4 BEEZ 1341200  1,034.00 3.84 4 =ERE 2,235.00 47.00 0.64
5 IR 11,015.00  2,281.00 3.42 5 AEHE 2,012,000 -212.00 0.58
6 R 7,084.00 103.00 2.03 6 A1EFES 1,944.00 -29.00 0.56
7 {EEEE 428700  -164.00 1.23 7 h# Eis 1,87400  -237.00 0.54
8 LERERET 4,193.00 240.00 1.20 8 JLAERE 1,764.00 85.00 0.51
9 ExiRERES 4,143.00 45.00 1.10 9 £5CHiE 1,494.00 -2.00 0.42
10 HEEERES 393600  -275.00 1.13 10 S8R 1,211.00,  -192.00 0.35
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BREFWRIIIRE

w2 FIREKEIE:
EESER Ei={o =214 = %R % ER/miE
_ ComexE$RENELAMERN |  5o/HE 30.49 0.38 1.28% 0.51 1.70%
EBRNE ~ =
CBUR ST/ 30.27 0.45 1.53% 0.63 2.11%
i PRI (HBFR) T/ TR 7733.00 | 12200 | 1.60% | 173.00 | 2.29%
ERT+DUEERIN (E£FF) IT/F5= 7733.00 | 11000 | 144% | 17600 | 2.33%
N PREN-CBUR TT/5 576.55 1443 | 257% | -2156 | -3.60%
BESHE FRENEE 7T/ 0 12
ComexE$R F (5000%7) | 151013 — 5395 3.70%
BeE PEREN (LEHRFR) F= 2899380 94335 | -3.15% | -729690 | -20.11%
ESRTD (L&FF) F5= 4078580 13792 | -0.34% | 42950 1.06%
LBMAEETE I 26458 — -171 -0.64%
ComexH$R ot 9881 -40 | -0.00% 52 0.53%
7 PR (LEHART) ot 1369 — -9 -0.64%
B8 (L&A ot 1259 — 0 0
SAEEFRI I 39014 40 | -010% | 102 | 026%
CFICEERES#FC | Brg8BiaRe (BE) F 16824 —_ -3766
EHRETF iShare i 14287.49 o | o -36.06 | -0.25%
HeR PRI e RgE Fr 1416425 e 50044 | 3.66%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHAFFERIPIRFTEHERRI10
FEL e 8
Ein £REHR 5B g8 Gtk (%) =i SREEEE SR g8 Gtk (%)
- BI5ESTt | 8532500  8767.00 12.94 -~ B5EST | 31,883.00 2,178.00 484
— BI10EET | 122507.00  6,971.00 18.59 —|BI10EAT | 4214200 1,190.00 6.39
— BI20EEY | 150,850.00 16,635.00 22.89 - B20EAT | 54010.00  7,243.00 8.20
1 fEEREE 26,737.00 672.00 4,06 1 &5505 8,257.00  1,482.00 1.25
2 BEEx 18,503.00 10,253.00 2.81 2 HEER 803000  -110.00 1.22
3 TFEES 17,282.00  -1,644.00 2.62 3 huHEEs 6,262.00 443.00 0.95
4 FZEiE 12,858.00  -700.00 1.95 4 PEEG 6,073.00 286.00 0.92
5 SRR 9,945.00 186.00 1.51 5 EteERE 3,261.00 77.00 0.49
6 HRimEEE 0,426.00 462,00 1.43 6 AIEFRE 2,815.00 915.00 0.43
7 FrEEmRes 791500  -553.00 1.20 7 EhERG 214800  -1,636.00 0.33
8 IR 7,31400 -1,376.00 1.1 8 iR 1,797.00 18.00 0.27
9 #PErE 717400  -277.00 1,09 9 BTN, 1,761.00 19.00 0.27
10 BifiE 5,353.00 -52.00 0.81 10 HFEEEEE 173800  -304.00 0.26
=. EFmEmcRez
EiEen! Ei={od =N ®ER BRLER/ LR
BIE S BIRFIER: LR 4.50 —_ -0.50
WEFIZE (%) 450 — -0.50
SEBKfE S REAZ(0RB) 4.40 — -0.50
EBMEREFE ({2ET) 69029.38 — -342.99 | -0.00%
M2 ([ELE, %) 3.73 — 1.12
R HASSRE SO ESER 2.53 0.05 | 2.02% 0.06 2.43%
SETTIEE 108.24 -068 | -0.63% 0.21 0.19%
EEFZE (38-104) 0.07 001 | 1667% | 003 60.00%
BEYIENEEERA FE2m, H4
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X EEFE (2F-105) -0.27 -006 | 2857% | 0.04 | -12.90%
1BiR ERFIE (HRKEER) 2.09 002 | 097% 1.91 100.00%
EFFIE (HRKEE) 3.30 0.03 | 0.80% 0.18 5.64%
SEfRIES RS §\__—\\§§//__//////,//“‘
(1B=30%F)
CPI (REtk, %) 2.70 — 0.10
CPI (3ktl, %) -0.10 — -0.30
ZIOCPl (R, %) 3.30 — 0
— ZOCPL (FREL, %) 0.10 — -0.10
REEK PCEMINIEEL (REEL, %) 244 — 0.14
LPCEMMNTEER (REL, 2.82 —_— 0.02
EETEURAE 1 EEIKTRE  2.80 — 0.20
EEESURASE SFEIKTEA  3.00 —_— -0.20
wonne | ODP (FHLRELEL, %) 2.50 — -0.50
FEETEE [ oo (@, %) 3.10 — 0.10
HlbE (%) 4.20 — 0.10
ERFWABBEEL 22.70 — 1.91
BHEEE (%) 62.40 — -0.20
SEHIRTEEE (%) 4.00 — 0
EEFATH BRI () 34.30 — 0.10
ADPHAL AL (F3) 14.60 — -3.80
LEDERISEAR () 21.10 — -0.90
BRfUZSEREL (3) 816.70 — 92.80
EECIVERAL (5) 5.77 — 0.21
NAHB{EERIIHISE 46.00 — 0 0
BEHE (FE) 415.00 — 32.00 8.36%
REFIEH HERHEE (FE) 45.00 — -14.00 | -30.43%
FEATL (FE) 98.00 — -13.80 | -11.89%
FTEH (AL, %) 2.70 — 0.90
TEM (TR, %) 0.39 — -0.51
EEHE MAEEZH (AL, %) 5.45 e -0.02
MABEEZH (R, %) 0.40 — 0.05
MAEE ST ZEE 4.40 — -0.10
TbAF=4888 (R, %) -0.90 — -0.44
TAbAF=4888 (BRLL, %) -0.15 —_ 0.26
EETI FREFIFEER (%) 76.80 — -0.21
it AT 8 ({12355T) 743.05 — 5.21
MRS 8 (FELL, 0.37 —_— -0.16
HO (EtE, %) 8.00 — -0.10
HO GREL, %) 1.38 — 2.13
ZERS #HO (AL, %) -11.22 — -17.83
O (FREE, %) -5.60 — -1.74
BREEH (BZET) -7.38 — 1.00 11.88%
ISM#NEN PMIFEEL 49.30  — 0.90
ISMARSZ W PMIFEEL 52.10 S 0
MarkitshgEll PMIFESEL 48.30 — -0.50
EEEFAE MarkitfRS5\ PMIFEEK 58.50 —_ 1.50
FBERAFHEE OIS 74.00 — 2.20
VNN a5t 101.70 S 0
EENRREEOES 19.20 — 3.30
thE (1) 2279.57 — 1524 | 0.67%
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RITEESHES XE () 8133.46 —_ 0 0
e () 36320.79 — 2084 | 0.08%
=T (%) 57.39 - 085 | -1.46%
IMFAM 5Eb ERTT (%) 20.02 —_— 0.27 1.34%
ART (%) 217 — 003 | 157%
e VIXIEEK 16.04 009 | -056% | 009 | 0.56%
_ CRBESAISA 29893 216 | 073% | 220 | 074%
Rkt HRART 7.3535 0 0 00491 | 067%

KEAERAFIRTHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325  325-350 | 350-375 @ 375-400 400-425 @ 425-450

2025/1/29 0.0% 0.0% 0.0% 0.0% 7.5% 92.5%
2025/3/19 0.0% 0.0% 0.0% 28% 39.8% 57.4%
2025/517 0.0% 0.0% 0.6% 101%  433%  46.0%
2025/6/18 0.0% 0.2% 40% 220% 443%  29.6%
2025/7/30 0.0% 0.9% 73%| 261% 415% 24.1%
20259117 0.2% 2.3% 1.3% 294%  37.8% 19.0%
2025/10/29 0.4% 3.2% 13.3%  303%  35.8% 16.9%
2025/12/10 0.7% 4.3% 15.0%  309%  33.9% 15.2%

& IR HALE MV ERHBIES . F03107169
SESAMEIRIES: 70018476 FBIE: 021-20627529
HRFE: linzhenlong@sd-gold.com
Hiz: BEE SR EERIRIES: 70013162
Sz XIBiE EAE MV ERABUES . F03107583
== .
=mip:

FMREALUSHEREEEEEE, RRELUEHHEERATDNPEREN, HIAMBIAEIARESHITEHDT A
. RMHNER. AREETALTHEMRARRBAENLOTFRFISSHERER, BAAERIXEEEA
MR EHIRE, BEARSPOER. B TRSRRREVIRR MRS, TTRESiErtEzE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTMRSTFHIAT I REERER
WEEEER. EUISHEERATREARARNIBISEER, ISHEERATDREEAFTARURM LR
MEXREASIHNSHEFI A EEIFERR, RIRERRIRRE, PRk, AHhREE.
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