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LIS HRREEBREIRS
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ORVEBESTE, BHEESTENE, AEXRESEEERAETARE, RBARNRNRNI, MR SRISIE O
IS, SASRIRRRELBEERSE. ROREN, SASSER. OSSR, WSS
SRR, VIXERHEN, BB, WERHSERBRIE; ONTRMIE, EEEKEEIE, 2818 TRt
0.5%, FRHAFH0.3%, BUEMFIOIRISENTFH0%, £E1BCPIONE—FEEATHE, EEEF-EMNEKER BSHHHE
1B, ZRMERSTEE. BRI ORRSIENETR, TSR SREE R A, SRR
SERBIIEE; ORREMTE, CREEMEHSIAE, ARTHENSEANE. OMit 2SR TBSIBESRE, TR
SR, KEME L.

RiE: REEVE, HEESMER. BXEFeuEE, MRELRLER.

=1 ERAXHIR:

EER Ei={o ==1vd = %ER % ER/aiE
B ComexBE&TNEAMEN | Su/BE 2893.70 -63.50 | -2.15% 7.60 0.26%
PEES EoT/8E 2921.25 5.95 0.20% 46.60 1.62%
s PEE RN (LEBRT) To/5% 677.10 -11.30 | -1.64% | -1.98 -0.29%
=ST+DIEN (L&A /5 675.90 -9.90 | -144% | -3.15 -0.46%
PEEH-CHE TU/5 -2.15 4.98 -70% -2.58 -603%
PEFHEE TU/5 -1.20 1.40 -1.17
BEEZEEMNE. tHh |V (CHS/MCHUR) — 88.24 -2.79 | -3.06% | -0.83 -0.93%
S5t (Comexg/Comexsk — 6.24 0.06 0.95% -0.04 -0.66%
&t (Comex&/WTIESH —_— 41.01 -0.34 | -0.83% 0.40 0.97%
Comex®&& F (100£27) 528719 —_ -48786 | -8.45%
HeE FEEH (EEFT) F= 174667 | -16239 | -8.51% | -26963 | -13.37%
=ETD (L&FF) Fu 185178 3358 | 1.85% 1320 0.72%
LBMAEETF i 8535 —_ -151 -1.74%
EF Comex&ES i 1165 0 0 61 5.51%
P& (LHBAT) i 15 0 0.02% 0 0.02%
CFICEEES G| BreEuiEe (AE) F 215567 —_ -14659
HEETF SPDR i 863.06 0 | 0 -8.02 -0.92%
HisRGHR PEIMeRsE Fre 15 —_— 0 0.02%
RBGIRT EERMEE RNEXNEHRENIES 1E, EEFEHIEETHANG, HESEIRGE
LTHFr & RIPEHFCHER10
BEL e
= REEE 2 RER 156 tith(%) Bk =RER | FEg 17 k(%)
— BISEEI 90,401.00  2,527.00 24.45 - BI5EET | 28,486.00 881.00 7.70
- BI04 | 117802000  4,763.00 31.88 - BI0E4T | 3967400  1,301.00 10.73
- BI20ESiT | 14159100 541200 38.29 - BI20ESiT | 49.881.00  1,489.00 13.49
1 PR 27,642.00 248.00 747 1 FrEEE 10,592.00 361.00 2.86
2 EEESE 20,707.00 732.00 5.60 2 HIEFE 5,219.00 306.00 1.41
3 H{EERE 17,985.00 263.00 4.86 3 £EHE 5,122.00 52.00 1.30
4 BEEE 15,876.00 570.00 4,29 4 EfSERE 4,146.00 72.00 112
5 IRiFEAsY 8,191.00 714.00 2.22 5 &5THiE 3,407.00 90.00 0.92
6 FZHRE 5,872.00 -85.00 1.58 6 LTHEERES 3,157.00 2.00 0.85
7 s 5,768.00 86.00 1.56 7 jSEERRES 2,871.00 196.00 0.78
8 rEEE 5567.00  1,685.00 1.51 8 AEHE 1,924.00 166.00 0.52
9 fE3REREY 5,254.00 344.00 1.42 9 mEHE 1,626.00 -3.00 0.44
10 EEERE 5,030.00 206.00 1.36 10 EEERE 1,610.00 59,00 0.44
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EEMEEBEOIRNEAHE.
Bem, CFICERESIAPERAIME, iShareBRETRMEIGZE. ERFE, BRIAHEEEF/IMEEIN.

kg REENE, MHESER. BNFeMEE, MELERILEE.
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w2 FIREKEIE:
EESER Ei={o =214 = %R % ER/miE
_ ComexE$RENELAMERN |  5o/HE 32.66 -032 | -0.97% 0.47 1.46%
EFRN1E ~ =
e33R ST/ 33.11 0.83 2.57% 0.83 2.57%
i IPERESDKERMN (LEHART) T/ FR 8016.00 |-238.00| -2.88% | -46.00 | -0.57%
BIRT+ DM (E&FR) o/ 8010.00 |-224.00| -2.72% | -31.00 | -0.39%
N PSREH-CHUR /5 25880 | -432.49| -62.56% | -214.23 | -45.29%
BESHE FRENEE 7T/ 6 14 15
ComexHs$R F (5000833]) 164251 —_— -6475 -3.79%
BeE PEREN (LEHRFR) F= 5149665 |-848280| -14.14% | 154485 | 3.09%
BSRTD (L&FF) Fr 3781212 4252 | 0.11% | -106632 | -2.74%
LBMAEETF o 23528 —_— -2211 -8.59%
ComexE$R o 11752 64 | 0.00% 451 3.99%
EF PR (LEHARR) i 1454 — 9 0.60%
BiR (L&) i 1242 — 0 0
BEEFRIT I 37950 61 | 0.16% 448 1.20%
CFICEERES#FC | Brg8BiaRe (BE) F 35052 —_ -2318
EHRETF iShare i 13654.26 0 | 0 49,55 0.36%
HeR PR e RE Fr 1427418 e -2339 | -0.16%
RBSIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHAFFERIPIRFTEHERRI10
REL s
=4 £5EH @ BER g8 tath(%) =i S5E @ TR g8 tath(%)
- BISESTT | 11974800 13,319.00 15.21 -~ B5ESH | 4628100 6,572.00 5.88
— BI10EAT | 167,048.00 15959.00 21.21 — BI10EAT | 6343200  9,896.00 8.06
— B20EEY | 21687400 19512.00 27.54 - B20EAT | 72,368.00 14,377.00 9,19
1 BEER 28,047.00  1,504.00 3.56 1 &FEHE 11,843.000 1,127.00 1.50
2 iEERRE 26,819.00  1,838.00 341 2 HIEFER 9.965.00  2,304.00 1.27
3 HIEERE 26,211.00  7,306.00 3.33 3 EEEE 9467.00  1,674.00 1.20
4 mlfEREE 19,755.00 939,00 2.51 4 HEER 8,565.00  -201.00 1.09
5 R{EEEE 18,916.00  1,732.00 2.40 5 EAME 644100  1,668.00 0.82
6 HRimEEE 12,221.00  -793.00 1.55 6 SiFEERE 453000  1,048.00 0.58
7 TFEHIE 11,850.00  -3,855.00 1.50 7 fTEEAE 4301.000 1,207.00 0.55
8 F=EhE B,332.00  7,307.00 1,08 8 FrERE 2,966.00 269.00 0.38
9 FpiERE 7,684.00 -11.00 0.98 9 =EfE 2,701.00 449,00 0.34
10 FHERE 7.213.00 -8.00 0.92 10 A# s 2,644.00 351.00 0.34
=. BEFEXELIE
EiEen! Ei={od =N ®ER BRLER/ LR
BIE S BIRFIER: LR 4.50 —_ -0.25
WEFIZE (%) 450 — -0.25
SEBkfE HEESREFIZE(ORB) 4.40 — -0.25
EBMEREFE ({2ET) 68647.54 —_— 25.95 0.00%
M2 (Etk, %) 3.90 —_— 0.16
TSRS E 232 -0.10 | -4.13% 0.01 0.43%
ESpIw 1=t 106.81 -0.25 | -0.23% | -1.31 -1.21%
EFEFIE (38-105) 0.08 0.05 | 166.67% | 0.03 23.08%
BEYIENEEERA FE2m, H4
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X EEFE (2F-105) -0.13 0.14 | -51.85% | 0.01 -7.14%
1BiR ERFIE (HRKEER) 1.65 -0.03 | -1.78% 164 | 100.00%
EHRE (HRKER) 3.09 -005 | -1.55% | -0.04 -1.23%
SEfRIES RS __\\__\\\_—__/////’///“
(1B=30%F)
CPI (REtk, %) 3.00 — 0.10
CPI (3ktk, %) 0.70 — 0.80
#CPI (B, %) 3.30 —_— 0.10
- ZOCPL (FREL, %) 0.60 — 0.60
REEK PCEMINIEEL (REEL, %) 2.55 —_— 0.10
LPCEMMNTEER (REL, 279 —_— -0.03
EETEURAE 1 EEIKTRE 430 —_— 1.00
EEESURASE SHEEIKTEA 330 —_— 0.10
wonne | ODP (FHLRELEL, %) 2.80 — 0.30
RELFRR T oop (e, %) 2.30 — -0.80
HlbE (%) 4.00 — -0.10
ERFWABBEEL 14.30 — -1.64
BHEEE (%) 62.30 — 0.10
SEHIRTEEE (%) 4.10 — 0
EEFATH SREIE () 34.10 — -0.10
ADPHAL AL (F3) 18.30 — 0.70
LEDERISEAR () 21.30 — -0.70
BRfUZSEREL (3) 713.40 — -57.90
hEEeVERAZ (B) 498 — 1.10
NAHBEERIIHISE 47.00 — 1.00 217%
REHEE (FE) 424.00 — 28.00 7.07%
REFIEH HERHEE (FE) 52.00 — 7.00 15.22%
HEATL (FE) 106.00 — 7.80 6.78%
FTEH (AL, %) 453 —_— 1.70
FTEH (AL, %) 0.82 —_— 0.31
EEHE MAEEZH (AL, %) 5.69 e -0.07
MABEEZH (R, %) 0.66 e 0.07
MAEE ST ZEE 3.80 — -0.30
TbAF=4888 (R, %) 2.00 —_ 1.65
TAbAF=4888 (BRLL, %) 0.51 —_ -0.48
EETI FREFIFEER (%) 77.77 — 0.30
MR ETEITE (12557T) 748.34 —_ 0
i FREFTEITE (R, 1.65 — 0
HO (FEtb, %) 15.59 — 7.59
HO GREL, %) 3.21 — 1.83
ZERS #HO (AL, %) 2.60 e 13.82
O (FREE, %) 23.35 — 28.95
BREEH (BZET) -9.84 — -243 | -32.74%
ISMiE L PMIFEEL 50.90 —_— 1.70
ISMARSS L PMIBEL 52.80 — -1.20
Markit&hEl PMIFEEL 50.10 — 1.80
EEEFAE MarkitfRS5\ PMIFEEK 52.80 —_ -5.70
FEURAFEESEIEE | 67.80 — -6.20
sl RIS R 102.80 — -2.30
EENRREEOES 21.20 —_ -0.40
thE (1) 2284.55 — 1524 | 0.67%
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RITESES £E (1) 8133.46 S 0 0
HER (1) 36146.59 —_— 0 0
E£T (%) 57.39 —_— -0.85 | -1.46%
IMFAM 5Eb BRTT (%) 20.02 —_— 0.27 1.34%
AR (%) 217 —_ 0.03 1.57%
BRI VIXIgEL 14.77 -033 | -219% | -1.77 | -10.70%
. CRBEmRIEEN 312.08 -1.11 | -0.35% 0.07 0.02%
PRt BREARD 7.2882 0 0 -0.0253 | -0.35%

KEAERAFIRIE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350

2025/3/19 '  00% 0.0%
202557 00% 00% 00% 0.0%
20256618 00% 00% 00% 0.0%
20257/30 00% 00% 00% 0.0%

350-375 375-400

0.0% 0.0%
0.0% 0.5%
0.2% 7.9%

400-425 425450 450-475

3.0% | 97.0% 0.0%
16.5% | 81.0%  0.0%
427% | 486% 0.0%

18% 155% 443% 383% 0.0%
2025/9M7 00% 00% 00% 07% 69% 261% 421% 242%  0.0%
2025/10/29 00% 00% 01% 19% 106% 292% 387% 196% 00%
2025(12/10  00% 00% 06% 41% 152% 316% 339% 147% 00%
2026M/28 00% 01% 09% 51% 167% 318% 322% 134% 0.0%
20261318 00% 02% 13% 62% 182% 318% 303% 120% 00%
2026/4129 00% 02% 15% 67% 187% 317% 295% 115% 0.0%
2026/617 00% 02% 16% 7.0% 191% 317% 291% 112% 0.0%
20267129 00% 02% 15% 65% 180% 306% 293% 128% 1.0%
2026/9116 00% 03% 17% 69% 184% 306% 288% 124% 09%
2026110128 00% 02% 15% 64% 174% 295% 290% 139% 20%
202612/9 02% 14% 58% 16.0% 280% 291% 158% 35%  0.3%

A M EHRIES : F03107169

EE: MR
REEAMEIES: 70018476
mRfE: linzhenlong@sd-gold.com
Hiz: 58
S%: XHEF

=mEHE:

FBi&: 021-20627529

REERRBIES
HASE M ERARIES

70013162
F03107583

FMREALUSHEREEEEEE, RRELUEHHEERATDNPEREN, HIAMBLAEIARESHITEHDTRA
N, RMHNER. AREETALTHEMRARRABAENLTFRFISSHERER, BAAERIXEEEA
MR EHIRIE, BEARSHOER. B TRUSRBIREVIRR MRS, TTRESiErtEzE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEEYN, FATTHMRSTFHIAT I REZERER
WEEEER. EUSHEERATREARARMIBISEER, ISHEERATDREEAFTARURM LR
MEXREASIHNEHEFIT A EEOFRERR, RIRERRIRSRE, PNk, AHREE.
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