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SHESEXNIEEE, P& HKEX3.20%, FPREIKER2.34%, OBIE, 1RHRRRER SIS, RBMUDH

ARL; EEEFHKNISIEN, EEEIFEEFEESE. OBIEEIIHE, BRENEXRRN, EEMTESHIARMEERX

LSRR RERERS

BE#HTIE): 20255F058 150 166744%

REFWARTIR

BAIRRT Y, EHSEEIRR. FRERNNFTIRR, RESUGIIETXR, WEREMEN. OEmREIWIHE, £E48

HEREYMMEFN LK, OSRE/NEIRIE, EEMERIERANENRT, M ARESHEFNE, BRRISRTEE. Britail
HIEBE TREEZEIR, T2 RS S ANES0EmAA. ETiERBE, SRERES T,

@ mEETSHE,

CRBEmIEE=ZRE, ARBAHENZERNE. OMitREREHSRRES, THRS=ES, KPNHELT.

Rig: REENE, MHESEN. BNFeMEE, FMELERILEE.

F®1 ESHEXEIE:
BiEER et Bz = %R % ER/miE
. ComexEE&THEAMEERN |  Ev/H#a 3180.70 -73.80 | -2.27% | -191.90 | -5.69%
& S57t/88) 3191.95 -36.00 | -1.12% | -200.30 | -5.90%
. PSRN (LHART) TT/58 739.82 -21.90 | -2.88% | -50.96 | -6.44%
EET+DRIEN (LESFT) To/5% 735.39 -2321 | -3.06% | -52.14 | -6.62%
PEEH-CHE TU/5 -2.26 -6.09 | -159% -5.61 -167%
PEENEE To/5 -4.43 -1.31 -1.18
BEEZEEMNE. tHh  |SB (CHS/MCHUR) — 97.06 -398 | -394% | -6.12 -5.93%
£t (ComexgE/Comexif e 6.85 -0.06 -0.90% -0.45 -6.17%
&t (Comex&/WTIESH —_— 50.58 -057 | -1.12% | -7.62 | -13.10%
ComexESE F (100s58)) 452414 —_— -12937 -2.78%
BoE FEEH (LEHAT) F= 211188 -3590 | -1.67% | 12633 6.36%
#=STD (L&A Fu 222904 5906 | 2.72% 6500 3.00%
LBMAEETF o 8536 —_— 47 0.56%
EF Comex&ES i 1213 0 0 -4 -0.33%
P& (LEHARR) i 17 2 10.16% 2 10.16%
CFICEEES G| B eENaEe (AE) F 112307 —_— -3558
EEETF SPDR i 936.51 0 | 0 -3.17 -0.34%
HiGRGHR FEEIMeRiE F5 17 — 2 10.16%
RBGIRT EEMEE RIHENEHARNES 3, EEFELUREIEANG, HESXEE
LHFFERIPEHFECHERRI10
BEL L
ik SEHE = BER 156 tith(%) B REHER | TR =17 tit(%)
- BISES | 79,077.00  -1,101.00 17.95 - BISEST | 15,790,000 -2,504.00 3.58
- B10E4& | 112,003.000 -2,122.00 25.45 - BI04 | 23,593.000 -2,342.00 5.36
- |BI20E A& | 131,447.000 -1,278.00 20.84 --B20E4&T | 28,190.000 -1,303.00 6.40
1 RIFEE 27,108.00  1,162.00 6.15 1 2885 4549.00  -831.00 1.03
2 BEET 18,349.00 -8,445.00 417 2 FrEmE 3,654.00 -1,368.00 0.83
3 {EEIE 15,215.00)  3,156.00 3.45 3 OFHEE 3,356.00 114.00 0.76
4 EHRHIS 942000  2,033.00 2.14 4 EELERREE 2175.00  -385.00 0.49
5 irEis 8,976.00 993,00 2.04 5 £oHE 2,056.00 -34.00 047
6 HEEEE 7.756.00 -1,050.00 1.76 6 —E=HE 2,049.00 154.00 047
7 RS 749700 1,807.00 1.70 7 \ISHE 1,847.000  -107.00 0.42
8 FFHEi 6,730,000  -601.00 1.53 8 =EMH 1,421.00 61.00 0.32
9 s 6,446.00 380.00 1.46 o PEERE 1,378.00 12.00 0.31
10 EERRE 4587.00 -1,548.00 1.04 10 SRS 1,108.00 42,00 0.25
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HEMEEEEERMNISHE.
Bem, CFTCRR&SIAENRME, iShareERETHMER G, EFE, BRITHIE RIS,
RAg: I2EEWME, HHESHER. EBNHFCAEE, ™ELHRLE.
=2 BiRtEXEIE:
Eimnl =10 =T B ol ol = % ER/milE
- ComexERENBAMERY |  E/R5 32.39 070 | -212% | -022 | -067%
ERRNTE - p————
fe%sR £50/55 32.89 -0.09 | -029% | 0.01 0.03%
. PSRN (LEHBAT) 5T/F5 8008.00 | -187.00| -2.28% | -86.00 | -1.06%
ESRT+ DR (E2F) 5T/FE 7967.00 |-205.00| -2.51% | -133.00 | -1.64%
n PIRED-CHUR TT/5 381.54 | -164.97| -30.19% | -68.55 | -15.23%
BESHE PR SRS 7/ 41 18 47
ComexEIR F (5000%3]) | 140261 — 12408 | -8.13%
HOB SPERES (EHAFR) ¥ 5143230 | 931710 22.12% | 1701525 | 49.44%
FSRTD (27 Fi 3485954 | 94684 | 2.79% | 123330 | 3.67%
LBMAETE I 22859 — 732 3.31%
ComexER I 15639 19 | -0.00% 44 0.28%
EEfF PR (LHRRT) i1 915 — -17 -1.85%
B4R (L&A I 1574 — -66 -4.01%
BAEFRI I 41007 19 | -005% | -47 | -0.12%
CFICEEES$FC| A-gBimste (BE) F 30248 —_— -1004
EHRETF iShare I 13971.47 o | o 1273 | 0.09%
HitseEe PRI CRE T 934459 —_ -25230 | -2.63%
RSIRR EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LHAFF&RiPIRAISCHEZERI10
BEL AL
A SRER RER =1 = (%) #ir S RE REg =1 = (%)
~ BISEAH  126649.00 -9,446.00 13.44 - BSEAH | 56069.00 8728.00 5.95
~ BI1084&H 17785200  -183.00 18.88 - BI10S4H 8100400 875800 8.61
— FR0E4H 21898800 -7,879.00 23.24 - B20ESH 9672400  8,949.00 10.27
1 BEE 29,156.00 -41.00 3.00 1 FEERE 15048.00  4,540.00 1.60
2 mEEE 2732800 -6,964.00 2.90 2 SRS 11431.00  -878.00 121
3 BEES 26,050.00 -20,516.00 2.76 3 EEEs 10,657.00  -506.00 113
4 FEES 24,37400 11,078.00 2.59 4 FoERE 10430.00 45811.00 1.1
5 FERE 19741.00  6,997.00 2.10 S EEEE 8503.00  761.00 0.90
6 FIERS 1431200  3,282.00 1.52 6 EES 848400  1,225.00 0.90
7 RS 10,856.00 84.00 115 7 EEEE 5,830.00 19.00 0.62
8 TRES 902400  261.00 0.96 8 AIFHE 3,803.00  476.00 0.40
0 ERES 8062.00  6,742.00 0.95 0 RFES 3639.00  -332.00 0.39
10 SHEERE 8,049.00 -1,106.00 0.85 10 mEEE 3,269.00 -1,358.00 0.35
=. BEXmKRaE
EiE3R =t B % ER BERA/LER
B E S BiRF=: LR 4.50 e -0.25
METFIE (%) 450 — -0.25
ES5SE HEEEREFIZE(IORB) 4.40 —_— -0.25
ERERATT (12ET) | 67620.72 — 2222 | 0.00%
M2 (B, %) 412 — 0.25
IS RESEE R 2.60 0.01 0.39% 0.11 4.42%
ETiE 101.03 006 | 006% | 1.20 1.20%
BEEURENEEERE F2m, H£4m
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EEFIZE (38-105) 0.36 -003 | -769% | -0.19 | -34.55%
FSicd EFFIZE (2FF-105F) -0.12 -0.09 |300.00%| -0.20 |-250.00%
TN ERFIE (HEKEER) 1.89 0.03 1.61% 1.67 | 100.00%
EPFIE (HREER) 332 0.03 0.79% 0.19 6.07%
EfREERL _’X/‘
(1BZE305)
CPI ([FLE, %) 2.30 — -0.50
CPI (3RtL, %) 0.30 — -0.40
LCPl (B, %) 2.80 —_— -0.30
—r #ul>CPl (BREE, %) 0.30 — -0.10
REEK e (A, %) | 229 — 039
OPCEANTEEL (REE, 2.65 — -0.32
EEEFIRAE1FEKTUA  6.50 —_— 1.50
EEZEURAS SEBIKIREE 440 — 0.30
v GDP (FHLELL, %) 1.90 — -1.00
FEEFES 1 oop (R, %) 2030 — 270
FllER (%) 4.20 —_— 0
R ALBEEN 17.70 —_— -0.08
BNB5R (%) 62.50 — 0
TIRIEIEE (%) 3.80 S 0
EEFHNITH BEIR () 34.30 —_— 0
ADPHiMLAZY (T5) 6.20 —_ -8.50
LENIER S AE (A) 22.80 — -1.30
BRUZHE (B) 701.00 —_— -31.60
eECWVERAZ (5) 10.54 — -16.98
NAHB{EEMIHIEE 40.00 — 1.00 2.56%
- REHE (BE) 402.00 —_ -7.00 -1.71%
REFEFR FEEE (FE) 69.00 — 13.00 | 22.03%
HEHFL (BE) 110.70 —_— 0 0
TEM (FLL, %) 3.67 — -0.41
TEM (KL, %) 0.39 —_— 1.63
EEHZ PMABEZH (B, %) 5.63 —_ -0.07
MABEEZH GREE, %) 0.66 —_— 0.11
MABEE S XEELE 3.90 — -0.20
TAvAEF=1EE (Etk, %) 1.34 — -0.12
TubAF=4888 (BRLL, %) -0.32 —_ -1.17
EET FERERIFEZR (%) 77.85 —_— -0.35
MR ETEITE (12357T) 751.30 —_— 0.76
FREEITR (FE, 1.84 —_— 0.32
HO (R, %) -21.03 — -30.12
HO GREE, %) -17.57 —_— -61.86
EERS O (R, %) -13.83 — -4.38
O GREE, %) 0.69 —_— 4.80
BEEM (BiZ%Em) -14.05 — -1.73 | -14.05%
ISM#lE I PMIEEL 48.70 — -0.30
ISMBRS ML PMI3EEL 51.60 —_ 0.80
Markitfligl PMI3EEK 50.70 —_— 0.90
EEEFAE MarkitfR55 1 PMIFEE] 51.40 — -2.90
EERIRAZEEREE OIS 52.20 S -4.80
VAN RS U1k =t 95.80 — -1.60
EEIREEE OIS -17.90 —_— -15.20
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FRE () 2294.50 e 498 0.22%
RITESHES XE () 8133.46 — 0 0
HER (1) 36250.15 —_— 0 0
5T (%) 57.80 —_ 0.51 0.88%
IMF4Mi& &L BXTT (%) 19.83 —_— -0.20 | -0.99%
AR (%) 2.18 — -0.00 -0.04%
2k 21.30 —_— 1.48 7.48%
HE/IME FE 6.50 — 0.53 8.93%
eSS 77.97 —_— 1.56 2.05%
T iﬂzi%ﬁzl’am[&ﬁ B 203.61 0 0 2831 | 16.15%
VIXIEEL 19.07 0.45 2.42% -341 | -15.17%
CRBEfRAIEEL 298.41 212 | -071% 6.40 2.19%
R BRARD 7.2133 0 0 -0.0187 | -0.26%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 225-260 250-275 275-300 300-325 325-350 350-3756 375-400 400-425 425-450

2025/6/18 00% 00% 00% 00% 83% 91.7%
2025/7/30  0.0% 00% 00% 00% 00% 00% 26% 342% 633%
2025/9/17 00% | 00% 00%  O00% 6 00%| 14% 193% 495% 298%
2025/10/29 00% 00% 00% 00% 07% 102% 341% 398% 152%
2025/12/10 0.0% 0.0% 00%  04% 62% 242% 375% 254% 63%
2026/1/28 0.0% 00% 01% 25% 126% 289% 332% 186% 4.1%
2026/3/18 0.0% 01% 1.1% 6.6% 192% 306% 273% 127% 24%
2026/4/29 00% 02% 21% 89% 213% 300% 246% 108% 20%
2026/6/117  0.1% 08% 42% 128% 240% 283% 203% 8.1% 1.4%
2026/7/129 1 02%| 1.3% 53% | 142% 246% 273% 187% 72% 12%
2026/9116 04% 22% 7.3% 16.5% 252% 254% 162% 59% 09%
2026/10/28 05% 25% 7.9% | 17.1% 252% 248% 155% 55% 09%
2026/12/9 0.5% 25% 78% 17.0% 251% 248% 156% 57% 09%

& IR HALE MV ERHBIES . F03107169
RGN RIRIES: 20018476 FBIE: 021-20627529
HRFE: linzhenlong@sd-gold.com
Hiz: BEE BEREEEIRIES: 20013162
Sz XIBiE EAEE MV ERABUES . F03107583
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FMREALUSHEREEEEEE, RRELUEHHEERATDNPEREN, HIAMBIAEIAREHITEHTH A
RIER. RHMNER. MREETAATDHEARARRATEHLOFRERASSIERRR, BRAENXEEERT
MR EHIRE, BEARSPOER. B TRSRBIREVIRR MRS, TTRESiERERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSEEEYN, FARTHRS AT REERER
WIEEEER. EUISHEERATREARARMIBISEER, ISHEERATDREEAFTARURM™ LR
MEXEASIHNSHEFIT A EEOFERR, RIRERRIRSRE, PRk, AHREE.
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