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ARRS793.6%, EESHIERHMIALCIEINT3.95, STFHHHEIN13HA, ERSBERIRELSI TRl

ERIBENE, RUIREEE="RYEREL2%. BRIMETHAEERE TREEEIR, T2 FREESRARESRREA.
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Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3346.70 1570 | 047% | -59.70 | -1.75%
s T/ 3319.30 -20.60 | -0.62% | -51.55 | -1.53%
s PR (EHBRT) TT/5% 775.06 0.34 0.04% -8.04 -1.03%
BEET+DIEIN (L&) /5 772.82 0.81 0.10% -5.30 -0.68%
PEEH-CHE TU/5 -0.43 -282 | -118% 9.59 -96%
PEFHEE TU/5 -2.24 0.47 274
HEEESNE. tHh  |SBE (CHS/MEBUR) — 91.57 271 | -287% | -9.83 -9.69%
24tk (Comex&/Comexsi —_— 6.83 -0.06 | -0.93% -0.18 -2.61%
&l (Comex&/WTIESH — 51.19 -0.24 | -047% | -2.85 -5.27%
Comex=ESE F (100558) 415941 —_— -32059 -7.16%
BeE FeEH (EHEFT) F (F&) 170163 -3021 | -1.74% | -10670 | -5.90%
BEETD (L£F) F (=) 217426 1126 | 0.52% 1700 0.79%
LBMAEETF o 8598 —_— 62 0.73%
Jeed Comex®&& o 1185 0 0 -7 -0.60%
P& (LEHARR) i 18 1 3.30% 1 3.30%
CFICEEES G| BrgEuEe (AE) F 130508 — +13271
HEETF SPDR I 936.22 0 | 0 0.57 0.06%
HiGRGHR PEFMCREE I 18 —_ 1 3.48%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFERIPEHFECHERRI10
BEL s
Bk RUEM = BER =5 k(%) Bix RUER @ AR 156 tath (%)
- BI5EE | 100,902.00 355.00 24,05 - BI5EET | 1675800  -870.00 3.99
- BI0EST | 12876400 1,272.00 30.69 - BI0EST 2399800  -513.00 572
- BI20ESTT | 152,940.00 612.00 36.45 - BI20EST 2773800 -539.00 6.61
1 RS 30,818.00 50.00 7.35 1 FrEEHEEs 4,953.00 8.00 1.18
2 BEET 26,791.00 500.00 6.39 2 £EEE 4791.000  -400.00 1.14
3 h{EERE 22,499.00 357.00 5.36 3 OFHS 2557.00  -526.00 0.61
4 b 11,360.000  -528.00 2.71 4 LSS 2,459.00 20.00 0.59
5 Efeis 9,434.00 -33.00 2.25 5 =lERE 1,998.00 28.00 0.48
6 s 6,610.00 11.00 1.58 6 IS 1,819.00 -4.00 0.43
7 FHie 5940.000  -159.00 1.42 7 EREE 1,614.00 17.00 0.38
8 F=HE 5,844.00 963.00 1.30 8 iEERE 1,404.00 -41.00 0.33
0 fEEE 4,942.00 232.00 1.18 9 HIEFE 1,335.00 383.00 0.32
10 B8RS 4517.00  -130.00 1.08 10 FiREAE 1,068.00 2.00 0.25
BEYIENEEERA F1W, H4
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w2 FIREXEIE:
8| Ei={on =21 = %R % ER/miE
B ComexBiRFNESAMEN | /R 36.91 077 | 215% 1.98 5.65%
EFRNTE — —
e33R ST/ 36.25 0.06 0.18% 3.01 9.04%
i IPSRESKERN (LEHBRT) 7o/ TR 8887.00 | -22.00 | -0.25% | 431.00 | 5.10%
BERT+ DTN (L&FT) /TR 8882.00 -6.00 | -0.07% | 477.00 | 5.68%
N PSREH-CEUER /5 511.51 -37.02 | -6.75% | -252.61 | -33.06%
BESHE PR SRS 7T/ s 16 46
ComexE5R F (5000%F) | 163347 — 15792 | 10.70%
EOR PRES (LHAFR) F (Fm) 6989760 |-381030| -5.17% | 1437570 | 25.89%
BRTD (€A F (Fm) 3574734 | 15398 | 0.43% | 70202 | 2.00%
LBMAEETZ int 23367 — 1240 5.60%
ComexEHR int 15373 -12 | -0.00% -33 -0.22%
7 PSR (EEARR) ot 1194 — 125 11.68%
B (L££FT) iz 1348 —_— 0 0
StEERt o1 41206 -12 | -0.03% 18 0.04%
CFICEEESHFC| A eBgEe (BE) F 45381 — +11988
EHRETF iShare g 1465698 | 0 | 0 | 24033 [ 167%
HReR PRGBS Fu 1117940 — 51055 4.79%
RESIRT EREERINEYEHENES INEE, ERFSLIRRTHING, ESIKE
LHFFERIPIRFTEHERRI10
FEL e 8
B A5 W RER =11 k(%) Bk 45EE FEe =] dath(%)
- BISEAT | 135,081.000 -10,530.00 13.40 - BISEST | 73,282.00 -7,234.00 7.27
-- BT10&&it | 186,648.000 -10,573.00 18.51 - B10E&T | 113,111.00) -B,358.00 11.22
-- BI20&&it | 255,955.000 -9,119.00 25.39 - BI20E&it | 137414000 -9,110.00 13.63
1ERES 49,904.00 -6,608.00 4,95 1 $Easas 16,706.00 -1,574.00 1.66
2 h{EEE 27,443.00 -1,381.00 272 2 &G 16,636.00  -2,378.00 1.65
3 FekERE 25,944.00 523.00 2.57 3 HIEFH 14982.00  -778.00 1.49
4 EHEE 18,235.00 5.00 1.81 4 hiEEE 13,573.00  -434.00 1.35
5 ErihERe 13,555.00 -3,069.00 1.34 5 hEEE 11,385.00 -2,070.00 1.13
6 LIVERE 11,323.00)  1,076.00 1.12 6 EfEES 10,472.00  -843.00 1.04
7 SRR 11,043.00| -2,536.00 1.10 7 EAME 973500 -1,023.00 0.97
k= e 10,088.00/  1,525.00 1.00 8 BAEEE £,993.00 686.00 0.69
9 {EH8E 9,642.00  -160.00 0.96 9 hF Es 6,725.00 160.00 0.67
10 #F=hA 9,461.00 52.00 0.94 10 HEES 590400  -104.00 0.59
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 450 —_— -0.25
TEERRIZR (%) 450 — -0.25
SEBAE RS REFIZ(ORB) 4.40 — 2025
EREREFE (1Z%E7T) 67236.32 — -5.14 | -0.00%
M2 (Ett, %) 4.44 — 0.83
ISR E ST RS 2.63 006 | 233% 0 0
SETTIBE 99.00 -020 | -020% | 0.31 0.32%
EERIE (38-105) 0.43 0.04 | 10.26% | 0.01 2.13%
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K EFFIE (25-106F) -0.05 -0.09 |-225.00%| -0.03 | 150.00%
18R ERFIE (HEKER) 1.90 -0.01 | -0.52% 1.92 | 100.00%
EhFE (HRKER) 3.32 -001 | -021% | -0.00 -0.12%
EfRIERERZ ’/\—’/‘
(1BZE30%)
CPI (EtL, %) 2.30 — -0.10
CPI (3RtL, %) 0.30 — -0.10
OCPL (B, %) 2.80 — 0
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 215 —_ -0.17
OPCEANIESL (FEE, 2.52 — -0.14
EEEFIRAE1FEKTUA  6.60 —_— 0.10
EEEFIRAZSFEEKTUA  4.20 —_— -0.20
e GDP (£F{LELL, %) 2.00 — -0.90
GDP (FFLIRLL, %) -0.20 — -2.60
=R (%) 4.20 —_ 0
R ABB ETK 13.90 — -0.08
EHBER (%) 62.30 — -0.20
TIIRTEEE (%) 3.90 —_— 0
EEFSNITHH BEATRS (/had) 34.30 — 0
ADPHiMLAZR (75) 3.70 —_— -2.30
LENIER IS AR (7) 24.70 — 0.80
BRAIZ=EREN (3) 796.40 —_— 97.80
EECIVERAL (5) 9.38 — -1.16
NAHB{EEMIHIEEK 34.00 —_ -6.00 | -15.00%
RhEH HREEE (FE) 400.00 —_ -27.00 | -6.32%
RERIFTLR EHEE (BE) 68.00 — 11.00 17.46%
FEFL (BE) 123.70 —_— 12.40 11.29%
FEM (FEL, %) 5.00 —_— 1.04
FEM (ALL, %) 1.47 —_— 1.35
EEHEZ MAEEXEH (FEt, %) 5.44 —_— -0.03
MANHEEXH (FREL, %) 0.23 — -0.51
PMAEE el Bt E 4.90 e 0.60
Tk4EF=88 (R, %) 1.49 —_— 0.15
TAVAEF=HEE (3RtL, %) -0.01 —_ 0.25
EET FREFIFER (%) 77.74 — -0.11
MR RTEITE (12557T) 747.81 —_— -10.00
M FAGRFIEITER (Et, 1.14 — -1.58
HO (AL, %) -34.52 —_— -13.49
HA GREE, %) -12.73 S 4.83
EERS O ([, %) -18.13 —_— -4.30
O GREE, %) -13.99 —_— -14.68
BEEM (BiZERT) -6.16 —_— 7.67 55.45%
ISMiE L PMIFEEL 48.50 —_— -0.20
ISMBRS ML PMI3EEL 49.90 —_— -1.70
MarkitfiE PMIFEE] 52.30 —_ 1.60
EEEFEE MarkitfR55 1 PMIFEE] 52.30 —_ 0.90
EEUIRAZHEEEES 52.20 — 0
FRNE Al RIEEEL 95.80 S 0
EERREEEDISH -5.40 —_— 16.60
hE (1) 2296.37 — 404 | 0.18%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4ME SEE BRIT (%) 19.83 — -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
25k 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 — 0.67 0.86%
- HERBUAX B TEEL 177.32 5430 | 44.14% | -13.93 | -7.28%
BB "
VIXiSEK 17.77 0.61 3.55% 0.08 0.45%
CRBRS Rig%! 301.51 0.62 0.21% 4.70 1.58%
BmEk —
=R ART 7.1864 0 0 -0.0100 | -0.14%

KEAERAFIRINHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/6/18 00% 00% 00% 00% 01% 99.9%
2025/7/30  00% 00% 00% 00% 00% 00% 00% 00% 145% 855%
2025/9M17 0.0% 00% 00% 00% 00% 00% 00% 82% 548% 36.9%
2025/10/29 00% 0.0% 00% 00% 00% 00% 41% 312% 46.0% 18.8%
2025/12/10 00% 00% 00% 00% 00% 25% 210% 404% 290% 7.1%
2026/1/286 0.0% 00% 00% 00% 10% 95% 283% 361% 208% 44%
2026/3/18  0.0% 00% 00% 05% 53% 19.1% 323% 283% 124% 22%
2026/4/239 00% 00% 01% 18% 90% 226% 312% 240% 96% 16%
2026/6117 0.0% 01% 08% 48% 147% 262% 282% 180% 63% 09%
2026/7/29 0.0% 02% 16% 68% 17.0% 266% 261% 156% 52% 07%
2026/9/16  01% 06% 30% 95% 196% 265% 233% 128% 40% 05%
2026/10/28 01% 06% 32% 98% 198% 264% 231% 126% 39% 05%
2026/112/9  01% 09% 37% 106% 203% 26.1% 222% 11.9% 36% 05%

E&: WiRE HRERMAVEFSIES : FO3107169

REEENBHEIES: 20018476 EiE: 021-20627529

HRfE: linzhenlong@sd-gold.com

Bt EEH KREEHEISIES: 20013162

Stz XIBiE HRESMAVEFEIES: FO3107583
=mif:

NMREHUSHERZENEHE, RXELEHERE BE’ NEIRPEREN, HHAMBLAMEIREH TEHIRR
BER. RHHER. MEEETAATDBEARARRATENLFERFSSIERER, BFA \Tidmﬁbf.:uu 5]
RSB EHIRIE, BEARSHIER. B FUSRRIRSVIR ARSI, FTRESiErERE, R
EHRRESESFRANENMINIRE. I5E. SUERSHRSERERYN, FAFFR TJE}EL’:EPE’JW%‘XTE—?EEJ’EL
WIHHTER, AUSHEERATDRERRARMBISEER, \IEIHEERATNREIREMAFTARARMF LAY
MEXRASIHHNSHEEFIRAFEEHIRERR, RHEERREREE, PhaXE, AHEE.
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