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SHESEESMR, PEEHKEK0.47%, FRENIEKT.83%, ONBiE, BHIT RIS IhsEN, KF=BRINGRKG
i, EEEFRKNGIEN, EBMEERESEEERSR. OBRKEBYAHE, FHEENEARSRHARIEE, IHHFLER
IREXR. SRR SENEARE SN, ERMYEAMINESXE. @RMENAE, HE/RERERETEREIES
FESEE, KHBR7BTEIAE. EESBIRAEHEIMEN, 6B HIEIMRAMEE. EEREHMRAEmERERRL, K
HRFRMHESHHTH. BRmETESERETRREEIR, M2 FRRETRKETSERAA. STEsfERIEERE
%iw3s, OommENEAH, CRBBRESRERE ARDREBEIENNE. OMitEeEEPES e TSNS, K8
s 7. OEBREEMIZIAME, IERIEF]. EE6H K EFHES 20%HHTNES 3%, EEAFRABIERFHULAOGA)
BIE13.9TATINET1, FEEUEETEARE,

Rig: REEVE, HHEHEENES. BUFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
E ComexEE&THEAMEERN |  E/H8a 3368.70 18.80 | 0.56% 22.30 0.67%
eHE T/ 3335.70 -13.30 | -0.40% | 17.45 0.53%
i PEEABERN (LEBAT) TT/5 781.28 5.24 0.68% 6.00 0.77%
HET+DREEMN (E=2FAT) TT/%e 775.81 5.48 0.71% 255 0.33%
PEEH-CHE TU/5 -0.10 1.15 -92% -3.49 -103%
PEFHEE TU/5 -5.47 0.24 -3.45
HESNE. N |[SRtL ([CHS/1C3UR) —_— 91.88 0.50 0.55% -0.90 -0.97%
24tk (Comex&/Comexsi —_— 6.48 -0.09 | -1.32% -0.24 -3.50%
itk (Comex&/WTIEH —_— 49.88 -1.24 | -242% -1.65 -3.19%
Comex®&S F (100£33) 434958 —_— 17815 4.27%
BeE FeEH (EHEFT) F (F&) 175461 6865 | 4.07% | 40194 | 29.71%
BEETD (L£F) F (Fm) 224582 -712 | -0.32% | 12898 6.09%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 130484 —_ -6142
EEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFB SR AR RIPEHFECHERRI0
BEL it
&k £5HE @ BRER 1= (%) ak Ein T ] =17 k(%)
-- BISEST 99,087.00  -2,564.00 23.05 --B5EATT | 12068.000  -625.00 2.02
- BI10ES5T | 130,119.00 -2,317.00 31.45 - BIT0ESH | 16,629.000  -678.00 4,02
- BI20E&3 | 152,326,000 -1,071.00 36.81 - BI20ES | 20,668.00  -507.00 4,99
1/ PR 28,745.00 120.00 £.95 1 FrEEERE 3,547.00 225.00 0.86
2 BEE® 25,542,000 -2,983.00 6.17 2 £EHE 327600  -184.00 0.79
3 REEE 20,245.00  -300.00 4,80 3 OFHEE 2162000  -653.00 0.52
4 S 13,721.00 891.00 3.32 4 STHiE 1,584.00 2.00 0.38
5 EfREiE 1083400  -292.00 2.62 5 #llERE 1,499.00 -15.00 0.36
6 i 8753.00  -257.00 2.12 6 PEREE 1,109.00 -4.00 0.27
7 A 6,532.00 23.00 1.58 7 R 1,042.00 0.00 0.25
8 HEZRRRET 6,265.00 -26.00 1.51 8 HiEERE 863.00 -37.00 0.21
9 FZ=EIE 5,537.00 226.00 1.34 O EEEEE 78200 -312.00 0.19
10 =S 3,945.00 281.00 0.95 10 #/EIRRE 765.00 300.00 0.18
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BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFAG. EEm, HRIEHSEER/IEEIN.

Rig: REENE, MHEERNS. BNNFeMEE, MELERILE.

w2 FIREXEIE:
EEER et =21 B %ER B ER/miE
3 ComexBHiRENELANEMN | /BT 36.79 0.55 1.50% 0.57 1.59%
EFRN1E — =
CBUR ST/ 36.31 -0.20 | -0.55% 0.54 1.51%
. IPERESDKERMN (LEHART) To/FR 894400 | 197.00 | 2.25% | 148.00 | 1.68%
B$RT+DIERN (L&A /TR 8929.00 192.00 | 2.20% | 156.00 1.78%
N PRED-CHUR TT/5R 581.94 243.07 | 71.73% | 13.96 2.46%
BESHE PRENEE 7/ 15 s 8
ComexE$R F (5000%7)) | 174613 —_ -10218 | -5.53%
BeE FSRES (EHBFR) F (F&) 4349850 | 614505 | 16.45% | -627255 | -12.60%
FRTD (LE£FF) F (Fr) 3286524 | 144516 | 4.60% | 103998 | 3.27%
LBMAEETF o 23367 —_— 508 2.22%
ComexE$R o 15556 -32 | -0.00% -4 -0.03%
EF PR (EHBR) it} 1341 —_— 70 5.51%
B (LE£FT) it 1323 —_— -35 -2.55%
BT I 41541 32 | -008% | 26 | 0.06%
CFICEERES#FC | BErgBiaRe (BE) F 45686 — -4348
EHRETF iShare I 14846.12 0 | 0 -20.07 | -0.14%
HiGRGHR PR eRE F 1295663 —_ 65430 5.32%
RBSIRT SERMEE RS SEITEIES 0ZE, EEFEIBETEANE, WESNE
LTHAFFB SR AR RIPIRHFEHERRI10
BEL e
Zk £5FEE @ BER 1= k(%) Bk A5FEFE TR 1= tati(%)
-- @I5EST | 98,309.000  -107.00 10.60 - BSESTT | 54461.00  7,649.00 5.87
- B10EAT 143928000 1,027.00 15.52 - B0E&T | 82,306.00 7,199.00 8.80
-- 2041 198,011.00)  5,350.00 21.35 - BI20EATH | 114092000 7,514.00 12.39
1 BEE= 33,266.00  3,089.00 3.50 1/ 1EAES 1300400  2,743.00 1.51
2 FLFEIE 20076.00  -250.00 217 2 £EME 12,339.00  1,765.00 1.33
3 FREERE 19,170.00 -3,661.00 2.07 3| EinEAs 10,669.00  -730.00 1.15
4 FrEEEieT 13,032.000  -654.00 1.41 4 hE B 10,086.00 B66.00 1.09
5 HEE 12,765.00  1,369.00 1.38 5 PEER 7,373.00  3,005.00 0.80
6 AHEE 11,080,000  -537.00 1.19 6 EEE 5826.00 -2,628.00 0.63
7 ErimERe 8,375.00  2,293.00 1.01 7 EAHE 5664.00 141500 0.61
8 BRI 871600  1,079.00 0.94 8 FEE 5,561.00 723.00 0.60
9 =R 8,310.00 563.00 0.90 9 £THEERES 5,449.00 32.00 0.59
10 F==H5 8,138.00 -2,264.00 0.88 10 =Ef& 5,435.00 8.00 0.59
=. EFmEKERiE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
WEFIE (%) 4.50 —_ -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 — -0.25
EBMERIATT (25E57T) 67134.58 —_— -188.42 | -0.00%
M2 (Etb, %) 4.50 —_ 0.65
SR SRR 2.50 0.03 1.21% -0.02 -0.79%
E P = 96.78 0.12 0.12% -0.93 -0.95%
EEFIZE (38-108) 0.63 0.01 1.61% -0.01 -1.59%
BEYIENEEERA F2W, H4W
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DY EEFIZE (2F-105) 0.11 -0.06 | -35.29% | 0.02 22.22%
18R ERFIE (HEBEER) 1.73 0.05 2.98% 1.75 100.00%
EFFIE (HREEE) 3.17 0.06 1.77% 0.01 0.18%
SEfRIES RS /\’/'
(1BE30F)
CPI (EtL, %) 2.40 — 0.10
CPI (3RtL, %) 0.20 — 0
ZOCPL (AL, %) 2.80 — 0
- ZOCPL (FREL, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFEIRAZ 1 BT 5.10 — -1.50
EEZFIRAZSFEKTUA 410 — -0.10
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.20 — 0
R ABB ETK 13.90 — -0.08
SEE5R (%) 62.30 —_— -0.20
FIIRTEIEEE (%) 3.90 —_— 0
EEFSNITHH BEATRS (/had) 34.30 — 0
ADPHEALAZY (75) -3.30 — -6.20
LEMBERLEAZ (A) 23.60 —_— -1.00
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 32.00 — -2.00 -5.88%
BhmEM REHE (BE) 403.00 — 1.00 0.25%
RERIFTLR EHEE (BE) 56.00 — -7.00 | -10.45%
FEFL (BE) 115.20 —_— -11.40 | -10.10%
FEM (FEL, %) 4.71 —_— -0.18
TEM (IR, %) -0.22 — -159
EEHEZ MAEEZLH (R, %) 4.55 — -0.65
MABEEZH (R, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
TbAF=4888 (R, %) 0.60 —_— -0.83
TAbAF=4888 (BRLL, %) -0.22 — -0.29
EETI FREFIFER (%) 7743 — -0.27
T FARRFIEITER (1Z355T) 760.07 — 12.68
i FREFTEITE (R, 3.72 —_— 2.64
HO (AL, %) -34.52 —_— -13.49
HA GREE, %) -12.73 S 4.83
XERZ WO (Fk, %) -18.13 —_— -4.30
HO GREE, %) -13.99 — -14.68
BREEH (BZET) -6.16 — 7.67 55.45%
ISMEIE L PMIFEEL 49.00 — 0.30
ISMBRSS AL PMIEEL 49.90 — -1.70
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 60.70 — 8.50
FRNE Al RIEEEL 98.80 —_— 3.00
EENRE RS -5.40 —_ 16.60
hE (1) 2296.37 — 187 | 0.08%
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HITEHSHES EE (1) 8133.46 N 0 0
HER (M) 36250.15 S 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
ART (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
- HRBLAKETSEY 208.54 0 0 -20.35 | -8.89%
BB "
VIXigE 16.61 -0.03 | -0.18% 0.02 0.12%
CRBEMAIEEN 300.71 4.66 1.57% 2.49 0.83%
BREYE —
HEART 7.1640 0 0 0.0084 | 0.12%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325

2025/7/30
2025/917
2025/10/29
2025/12/10
2026/1/28
2026/3/18
2026/4/129
202616117
2026/7/29
2026/9/16
2026/10/28
2026/12/9

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
01%
0.5%
0.7%
1.2%

REESEHMNEIEIES: Z0018476
#E#E: linzhenlong@sd-gold.com

Bz 58
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
1.5%
3.2%
3.6%
49%

0.0%
0.0%
0.0%
0.0%
0.0%
09%
39%
1%
10.7%
1.3%
13.1%

0.0%
0.0%
0.0%
0.0%
3.0%
7.2%
14.5%
18.5%
21.6%
219%
229%

0.0%
0.0%
0.0%
0.0%
5.6%
17.5%
22.5%
27.8%
28.4%
27.6%
27.3%
26.3%

325-350 350-375 375-400

0.0% 0.0%
0.0% 0.0%
0.0% 16.2%
12.6%  475%
28.0% 409%
349% 30.5%
33.6% 25.2%
295%  175%
259%  13.9%
221%  10.8%
215%  104%
19.6% 9%

0.0%
23.7%
56.4%
32.7%
21.3%
121%
9.2%
5.5%
41%
3.0%
2.8%
24%

400-425 425-450

25.3%
71.5%
259%
69%
4.0%
2.0%
14%
0.8%
0.6%
0.4%
04%
0.3%

74.7%
4.8%
15%
0.3%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%
0.0%

HALEM L SA&IES : FO3107169
FEiE: 021-20627529

REEHRBIES

BRIV BAEIES

: 20013162
F03107583

MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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