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SHESESIRE, PFEEHKEK0.43%, FREIKEK0.22%, OZNBLE, IBHIPRIBEINSREN, EF=RIBESHNE
iz, EELFHEKNKSIEIN, MARNERIEEE. OREITHE, TS "WE KENBENTBIAEESA
18, AFHASMAZKEE, BNSRT1HEXBRSXR, XirSEthSFRUHRKENEZSENTNR., MR14ESFHX
B, FEHERESRIE25%. OEMREMLSHE, EKEENER, NEREESEEKTRITIEERATE. EEBAHIERKET
FUHA, RASEBAEIREARERATEEMY. EESTHRITEAM, 6BIFRMIKAIEIN14.750, STREN1EA, BIERlE
KIE—4REBAER], REERIRAEER/\ Ak BRZEEKE TREEEIR, M25F R REkES0E
REA. STESIEREERESRE OEmEMSHE, CRBEREHRERE, ARTREENERNE. OfMitEEEE
He5iRE, SRS, KEMELET.

Rig: REEVE, HHEHEENES. BUFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. ComexEE&THEAMEERN |  E/H8a 3346.40 1040 | 0.31% 31.40 0.95%
s T/ 3315.35 -16.55 | -0.50% | 27.90 0.85%
i PEEABERN (LEBAT) TT/5 776.22 492 0.64% 0.12 0.02%
HET+DREEMN (E=2FAT) TT/%e 771.51 3.71 0.48% -0.53 -0.07%
PEEH-CHE TU/5 -0.22 1.31 -86% -8.93 -102%
PEFHEE TU/5 -4.71 -1.21 -0.65
HESNE. N |[SRtL ([CHS/1C3UR) — 91.47 1.12 1.24% 0.09 0.10%
24tk (Comex&/Comexsi —_— 6.69 0.19 2.94% 0.20 3.10%
itk (Comex&/WTIEH —_— 49.27 -0.90 | -1.79% -1.75 -3.44%
Comex=ESE F (100558) 437662 —_— -3552 -0.81%
BeE FeEH (EHEFT) F (F&) 179131 3371 192% | 11666 6.97%
BEETD (L£F) F (Fm) 224980 134 0.06% 7384 3.39%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 0 -13 -1.08%
P& (LEHARR) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 136697 — +6213
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFB SR AR RIPEHFECHEERI0
BEL e
& a5EE 2 RER =5 (%) 2k a5E @ AR =6 k(%)
-- BIsEETt 99,679.00  -798.00 25.00 - BI9EST | 12,281.00 -21.00 3.08
- BI0EST  129,229.00  -1,787.00 32.41 - BI0EST | 17,289.00 125.00 434
- BI20EAT | 151,571.000  -1,424.00 28.01 - BI20ESTH | 20,548.00 140.00 5.15
1 RS 28,817.00 -48.00 7.23 1 £=HE 3,753.00 100.00 0.94
2 BEET 25,749.00 -2,163.00 B.46 2 FrEEE 3,058.00 43.00 0.77
3 H{EHEAes 20,153.00  1,109.00 5.05 3 Oy HEis 244500  -126.00 0.61
4 ks 14,082.00 458.00 3.53 4 SRR 1,570.00 -11.00 0.39
5 EfREE 10,878.00  -154.00 2.73 5 22lERE 1,455.00 -27.00 0.36
6 RS 875700  -167.00 2.20 6 FEEE 1,130.00 -16.00 0.28
7 HEEERL 5,779.00 55.00 1.45 7 LSRR 1,041.00 1.00 0.26
8 e 5,284.00 31.00 1.33 8 EiEERE 1,027.00 -38.00 0.26
9 SRS 502000  -144.00 1.26 9 FEERE 996.00 67.00 0.25
10| F==ERES 471000  -764.00 1.18 10 =SB 814.00 133.00 0.20
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w2 FIREXEIE:
EEER et =21 B %ER B ER/miE
_ ComexBIRENBLAMREN | /BT 36.94 -0.10 | -0.27% 0.61 1.68%
EFRN1E — =
CBUR ST/ 36.25 -0.64 | -1.74% 0.27 0.75%
i IPERESDKERMN (LEHART) To/FR 8953.00 56.00 | 0.63% | 143.00 | 1.62%
BIRT+DIERMN (LEFT) o/ 8923.00 63.00 | 0.71% | 118.00 1.34%
n PIRED-CBUR TT/5 594.39 203.59 | 52.10% | 68.13 12.95%
BESHE PRENEE 7T/ 30 7 25
ComexE$R F (5000%7]) | 163567 — -11046 | -6.33%
BeE FSRES (EHBFR) F (F&) 5072160 | 538500 | 11.88% | 1101300 | 27.73%
BRTD (L&FT) F (=) 3338888 | 13382 | 0.40% | 207730 | 6.63%
LBMAEETF o 23791 —_— 932 4.08%
ComexE$R o 15497 -30 | -0.00% -43 -0.28%
EF PR (LEHARR) ot 1335 —_— -4 -0.31%
B (LE£FT) ot 1320 —_— -3 -0.25%
BAEFRI I 41948 30 | -007% | -2 | -001%
CFICEERES#FC | BErgBiaRe (BE) F 45624 —_— -62
EHRETF iShare i 14868.74 0 | 0 -0.27 -0.00%
HReR PRIEMCREE F= 1339746 — 44083 3.40%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LHFFB SR AR RIPIRHFEHEZRI10
REL i
&k S5HEE W BER 125 (%) Bl aaERE | BRR 5= tath(%)
- BI5ESTT | 10494100 11,872.00 11.41 - BISEST 57,171.00,  1,568.00 6.22
- BN0EET | 154,021.00  10,600.00 16.75 - BI0E&T  83,805.00  2,299.00 8.12
- BI20ES&iT | 20766400 15,296.00 22.59 - BI20EST | 113,233.00 4,789.00 12.32
1 EEE= 33,623.00  4,692.00 3.66 1/ AIE+E] 14,869.00 701.00 1.62
2 {EERE 23798.00  7,528.00 2.59 2 SEEE 13,055.00 617.00 142
3| FeRERE 21,196.00 607.00 2.31 3 Rinss 11,530.00 286.00 1.26
4 FrEsshes 13,488.00  -344.00 1.47 4 A Fs 10,240.00  -102.00 1.1
5 FHEiE 12836000  -611.00 1.40 5 EEHEE 7,459.00 66.00 0.81
6 HeEEG 12,499.000  -350.00 1.36 6 RS 6,535.00 860.00 071
7 FOHERTT 11,297.00  -531.00 1.23 7 £LERTT 5,445.00 -1.00 0.59
8 SR 9,096.00 261.00 0.99 8 mERE 5,169.00 312.00 0.56
9 =R 809500,  -771.00 0.88 9 EAME 4,963.00 1.00 0.54
10 #1P=r 8,093.00 119.00 0.88 10 =E85 4522.000  -441.00 0.49
=. EFEmRRLE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
MEIFIZE (%) 4.50 —_ -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 S -0.25
EBMEREFE ({2ET) 67103.64 —_— -30.94 | -0.00%
M2 ([FEILE, %) 4.50 —_— 0.65
SR SRR 2.57 0.03 1.18% 0.10 4.05%
TR 97.55 0.56 0.58% 0.74 0.76%
EEFIZE (38-108) 0.52 -002 | -370% | -0.14 | -20.29%
BEYIENEEERA $F2m, H4
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DY EEFIZE (2F-105) 0.02 -0.09 | -81.82% | -0.08 | -80.00%
18R ERFIE (HEKER) 1.83 0.06 3.40% 1.68 | 100.00%
EhFE (HRKER) 327 0.06 1.88% 0.16 5.03%
EfRIERERZ /\’/
(1BE30F)
CPI (EtL, %) 2.40 — 0.10
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 2.80 — 0
- #LCPl (BREE, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFEIRAZ 1 BT 5.10 —_— -1.50
EEZFIRAZSFEKTUA 410 —_— -0.10
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 23.30 — -0.40
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 32.00 —_ -2.00 -5.88%
hE REHE (BE) 403.00 — 1.00 0.25%
RERIFTLR EHEE (BE) 56.00 — -7.00 | -10.45%
FEFL (BE) 115.20 —_— -11.40 | -10.10%
FEM (FEL, %) 4.71 —_— -0.18
TEM (IR, %) -0.22 — -159
EEHEZ MAEEXEH (FEt, %) 455 —_— -0.65
PMABEEZH (FFRE, %) -0.14 e -0.35
PMAEE el Bt E 4.50 e -0.40
TbAF=4888 (R, %) 0.60 —_— -0.83
TAbAF=4888 (BRLL, %) -0.22 — -0.29
EET FREFIFER (%) 7743 — -0.27
MR RTEITE (12557T) 760.07 — 12.68
i FREFTEITE (R, 3.72 —_— 2.64
HO (AL, %) -34.52 —_— -13.49
HA GREE, %) -12.73 S 4.83
XERZ WO (Fk, %) -18.13 —_— -4.30
HO GREE, %) -13.99 —_— -14.68
BEEM (BiZERT) -7.15 —_— 6.68 48.29%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 60.70 — 8.50
FRNE Al RIEEEL 98.80 S 0
EERREEEDISH 5.30 —_ 23.20
hE (1) 2298.55 — 404 | 0.18%
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HITEHSHES EE (1) 8133.46 N 0 0
HER (M) 36250.15 S 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
ART (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
—— HRBLAKETSEY 132.88 7433 | 126.93%| 2538 23.60%
VIXigE 17.32 -047 | -2.64% 0.49 2.91%
—— CRBEMAIEEN 299.28 -0.65 | -0.22% 3.23 1.09%
=R ART 7.1729 0 0 0.0109 0.15%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325

2025/7/30
2025/917 0.0% 0.0% 0.0% 0.0% 0.0%
2025/10/29 0.0% 0.0% 0.0% 0.0% 0.0%
2025/12/10 0.0% 0.0% 0.0% 0.0% 0.0%
2026/1/28 0.0% 0.0% 0.0% 0.0% 0.0%
2026/3/18 0.0% 0.0% 0.0% 0.0% 3.0%
2026/4/129 0.0% 0.0% 0.0% 09% 7.2%
202616117 0.0% 0.0% 0.4% 39% 14.5%
2026/7/29 0.0% 01% 1.5% 1%  18.5%
2026/9/16 0.0% 0.5% 32% 107%  21.6%
2026/10/28 0.1% 0.7% 3.6%  N3%  219%
2026/12/9 0.2% 1.2% 49%  131%  22.9%

REESEHMNEIEIES: Z0018476
#E#E: linzhenlong@sd-gold.com
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY

0.0%
0.0%
0.0%
0.0%
5.6%
17.5%
22.5%
27.8%
28.4%
27.6%
27.3%
26.3%

325-350 350-375 375-400

0.0%
0.0%
0.0%
12.6%
28.0%
349%
33.6%
29.5%
25.9%
221%
21.5%
19.6%

0.0%
0.0%
16.2%
475%
409%
30.5%
25.2%
17.5%
13.9%
10.8%
10.4%
9%

0.0%
23.7%
56.4%
32.7%
21.3%
121%
9.2%
5.5%
41%
3.0%
2.8%
24%

400-425 425-450

253%  7A7%
71.5% 4.8%
259% 15%
69% 0.3%
4.0% 0.2%
2.0% 0.1%
14% 0.1%
0.8% 0.0%
0.6% 0.0%
0.4% 0.0%
04% 0.0%
0.3% 0.0%

HALEM L SA&IES : FO3107169
FEiE: 021-20627529

REGHREILES:
BRIV BAEIES

70013162
F03107583

MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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