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SHESEEZRE, FETHIK0.82%, PHREUEK0.93%, DiBIE, RHARBERHNFNE, EF=EMERHNE
of7; EEEFHEKKISIEN, MUBHCEEREEIE. OELETHE, FHETRESZM, KRERXINERFIEIESHEY
30%KHt. ERERRBIIEEXBREUR AN, SEERTIRFISTISE. SRS TEREERR, ERHmE. 0K
mEMSE, EELSFEEES, WFEEEFLEENANAREKE, ERIFTEXERLD.
BK0.2%, ETFHiZFA. BRimaTEisEEE TOREREIR, MERRSFREETAEESOERIA. STEHfnEmlEs

AEEFE; @oBmENSE, CRBERESRERE ARDREEHERNE. OWit=eREPRE%RE, TSRS, K

HAREBEAT.
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Rig: REEVE, HHEHEENES. BUFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
ER NS ComexEE&THEAMEERN |  E/H8a 3355.50 10.10 | 030% | -14.80 | -0.44%
s T/ 3355.10 3660 [ 1.10% 3.00 0.09%
i PEEDKEN (EHART) TT/5 781.70 468 0.60% 0.30 0.04%
HET+DREEMN (E=2FAT) TT/%e 777.00 3.63 0.47% -0.46 -0.06%
PEEH-CHE TU/5 2.00 1.30 185% 1.66 487%
PEFHEE TU/5 -4.70 -1.05 -0.76
HESNE. N |[SRtL ([CHS/1C3UR) — 87.67 -0.09 | -0.10% | -1.72 -1.92%
24tk (Comex&/Comexsi —_— 6.01 -0.07 | -1.20% -0.02 -0.39%
itk (Comex&/WTIEH — 50.82 0.37 0.73% 1.80 3.66%
Comex®&S F (100£33) 448531 —_— 10869 2.48%
BeE FeEH (EHEFT) F (F&) 211239 8952 | 4.43% | 20156 | 10.55%
BEETD (L£F) F (=) 205042 590 029% | -9956 | -4.63%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 -13 -1.08%
P& (LEHARR) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 143656 — +8814
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFB SR AR RIPEHFECHEERI0
BEL e
& a5EE 2 RER =5 (%) 2k a5E @ AR =6 k(%)
- BISEET  107,180.00 1,877.00 25.48 - BISEST | 12,574.00 748.00 2.99
- BI0ESET  136,903.00 3,988.00 32.55 - BI0ES | 17,897.00 734.00 4.25
- BI20E4TT | 162,832,000  5,614.00 28.71 - BI20EST | 21,81200  1,541.00 5.19
1 RS 31,163.00 782.00 7.41 1 FrEEHlEs 4,389.00 677.00 1.04
2 BEET 2725500  -476.00 6.48 2 £EHE 3,180.00 141.00 0.76
3 H{EHEAes 22,605.00 342,00 5.37 3 Oy His 2,140.00 -57.00 0.51
4 ks 17,062.00  1,780.00 4.06 4 ISR 1,449.00 11.00 0.34
5 EfREE 900500  -551.00 2.16 5 PEHEE 1,416.00 -24.00 0.34
6 RS 9,032.00 714.00 2.15 6 SoTHiE 1,400.00 -25.00 0.33
7 HEEERL 5,516.00 660.00 1.31 7 =ERE 1,076.00 97.00 0.26
8 F=HE 5.427.00 394.00 1.29 8 yolVEREY 1,035.000  -414.00 0.25
0 EEEE 5,374.00 232.00 1.28 9 ek 906.00 20.00 0.22
10 BBEEREE 4,374.00 111.00 1.04 10 FEERE 906.00 299,00 0.22
BEYIENEEERA F1W, H4:
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w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
_ ComexBIRENBLAMREN | /BT 3843 -001 | -0.03% | -0.65 -1.66%
EFRN1E — =
e33R ST/ 38.27 0.52 1.36% 0.77 2.05%
i IPERESDKERMN (LEHART) To/FR 9271.00 -2.00 | -0.02% | 64.00 0.70%
B$RT+DIRIN (L&Fr) Tt/ TR 9226.00 15.00 | 0.16% 54.00 0.59%
N PSREH-CHUR /5 43199 |[-12095]| -21.87% | -128.31 | -22.90%
BESHE PR SRS 7/ 45 17 210
ComexE$R F (5000887)) | 171474 — 8671 5.33%
BeE FSRES (EHBFR) F (F&) 7013010 |-182130| -2.53% | 291585 | 4.34%
FRTD (LE£FF) F (=) 3370304 | -37116 | -1.09% | 127300 | 3.93%
LBMAEETF ot 23791 —_— 424 1.81%
ComexE$R ot 15464 17 | 0.00% 72 0.47%
EF PR (LEHARR) i 1204 —_— -20 -1.59%
B (LE£FT) i 1327 —_— 0 0
SHREER i 41793 -75 | -0.18% -20 -0.05%
CFICEERES#FC | BErgBiaRe (BE) F 43927 — +322
EHRETF iShare o 14658.21 0 | 0 -308.03 | -2.06%
HiGRGHR PRGBS Fu 1211076 — -92517 | -7.10%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LTHAFFB SR AR RIPIRFFEHERRI10
BEL s
2 £5EH @ BER 1= dith(%) =i S5EH @ AR == tath(%)
- EISESIT | 12664400 -3,976.00 12.71 - BI5ESTT | 6692200 310.00 6.72
- E0EET | 17746000 -5,311.00 17.81 - E10EAT | 99,833.00 114.00 10.02
- HI20EAT | 243,360.00  -7.862.00 24.43 - Hi20EATH | 127.877.00  -1,784.00 12.84
1 P{EEEE 36,185.00  1,686.00 3.63 1 FIEFRER 17,247.00  -490.00 1.73
2 BEES 3447500 -2,102.00 346 2 REER 14,907.00  -504.00 1.50
3 RERE 22,501.00 318.00 2.26 3 £EEE 12,427.00 374.00 1.25
4 EEEE 18,126.00 -3,901.00 1.82 4 FimERs 11,945.00 815.00 1.20
5 EimRRE 15,357.00 23.00 1.54 5 FEERE 10,396.00 115.00 1.04
b FrESERE 11,837.00 -1,460.00 1.19 6 REERE 9,570.00 176.00 0.95
7 EEEE 10,614.00 -1,823.00 1.07 7 EREEE 7,805.00  -150.00 0.79
8 F=Eim 8,555.00 241.00 0.96 8 FERE 5,859.00 25.00 0.59
9 #IFA 0,434.00 139.00 0.95 9 (TS 5,457.00 -3.00 0.55
10 EailElEsE 9,376.00  1,577.00 0.94 10 £ THE 413000  -244.00 0.41
=. EFXEXEE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 450 —_— -0.25
MEIFIZE (%) 4.50 —_ -0.25
SEBkfE TEEEREFIZ(IORB) 4.40 — -0.25
EBMEREFE ({2ET) 67106.69 —_— -2567 | -0.00%
M2 (Etk, %) 4.50 —_— 0.06
T+ HASE RS =R 2.59 -0.02 | -0.77% | -0.01 -0.38%
E P = 98.47 -017 | -0.17% 0.61 0.62%
EFEFIE (38-105) 0.52 0.02 | 4.00% 0 0
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DY EEFIZE (2F-105) -0.04 0.01 | -20.00% | -0.02 | 100.00%
18R ERFIE (HEKER) 1.90 -0.02 | -1.04% 1.87 | 100.00%
EFFIE (HREEE) 3.31 -002 | -0.71% 0.03 0.87%
EfRIERERZ /\/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPI (Rtk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFFIRAE 1 FIEIKTUMA 440 —_— -0.60
EEEFIRAZSFEKTUA  3.60 —_— -0.40
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 22.10 — -0.70
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 403.00 — 3.00 0.75%
RERIFTLR EHEE (BE) 56.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 2.83 — -2.06
TEM (IR, %) -0.99 — 235
EEHEZ MAEEXEH (FEt, %) 4.55 — -0.65
PMABEEZH (FFRE, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MFARIIEITER (12355T) 760.07 S 0
M FmEIETR (R, 3.72 — 0
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 3244 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 61.80 — 9.60
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_— 23.20
hE (1) 2298.55 — 404 | 0.18%
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RITEESHES =E (W) 8133.46 —_— 0 0

HER (1) 36250.15 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

- tmz%ﬁiémilfﬁ}‘a%& 122.08 0 0 0 0
VIXIESEL 16.83 0.42 2.56% -0.37 -2.15%
CRBEGSIEE 306.12 1.89 0.62% 2.73 0.90%

AmE —

BEARM 7.1838 0 0 0.0120 | 0.17%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/7130 00% 00% 00% 00% 47% 95.3%
2025917 00% 0.0% 00% 00% 00% 00% 00% 00% 28% 596% 37.6%
2025/10/29 00% 00% 00% 00% 00% 00% 00% 15% 332% 478% 175%
2025/12/10  00% 00% 00% 00% 00% 00% 10% 229% 431% 273% 57%
2026/1/28  00% 00% 00% 00% 00% 05% 107% 319% 361% 17.7/% 3.1%
2026/3/118  0.0% 00% 00% 00% 03% 65% 232% 344% 253% 91% 1.3%
2026/4/29 00% 00% 00% 01% 23% 120% 269% 313% 199% 65% 09%
2026/6/17  00% 0.0% 0.1% 14% 79% 206% 295% 248% 122% 33% 04%
2026/7/29  00% 0.0% 05% 38% 125% 238% 278% 202% 90% 22% 02%
2026/9/16  00% 02% 18% 72% 170% 254% 248% 157% 63% 14% 01%
2026/10/28 00% 05% 26% 86% 182% 253% 235% 144% 56% 12% 0.1%
2026/12/9  01% 09% 39% 107% 19.7% 249% 215% 125% 47/% 1.0% 0.1%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
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WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
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