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SHESETZRE, FEEHKK0.90%, PRESIUEK.16%. OiBIE, RPRZHRHNFNE, EF=REIHNE
ot EEEFHEKKSIEN, MABHCEEREEIE. OBETHE, SHETRESM, BRERSMUBIRIEN, BRE
ERBRAIA A REEE. =P TREREERRZSK. OEMEMSE, EEEFEIEES, MESEFIEE111TA
RKFE, ERIFATRAERD. 6B OCPIELL LRK2.9%, IRLELEK0.2%, WERTFhinTndE. BrifiaiHisEE TAEEE
98, FHASFRIERTHKESORERAA. STESHIERKEEAERR, oFmENLSE, CRBAREHRERE, ART
mEEHERNE. OMtREREHEESRE, THBMUES, KEMEELT.

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

BREFWRIIIRE

=

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
ER NS ComexEE&THEAMEERN |  E/H8a 3444.00 33.70 | 0.99% | 113.50 | 3.41%
s T/ 3409.85 2365 | 0.70% 64.75 1.94%
i PEEDKEN (EHART) TT/5 781.70 468 0.60% 0.30 0.04%
HET+DREEMN (E=2FAT) TT/%e 777.00 3.63 0.47% -0.46 -0.06%
PEEH-CHE TU/5 -17.11 -4.14 32% -2530 | -309%
PEFHEE TU/5 -4.70 -1.05 -0.76
HESNE. N |[SRtL ([CHS/1C3UR) — 87.79 0.12 0.14% 0.36 0.41%
24tk (Comex&/Comexsi —_— 6.17 -0.03 -0.52% 0.21 3.45%
&l (Comex&/WTIESH — 52.16 0.73 1.42% 3.71 7.67%
Comex®&S F (100£33) 448531 —_— 10869 2.48%
BeE FeEH (EHEFT) F (F&) 211239 8952 | 4.43% | 20156 | 10.55%
BEETD (L£F) F (=) 205042 590 029% | -9956 | -4.63%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 0 -13 -1.08%
P& (LEHARR) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 143656 — +8814
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHEERI0
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- BSEAT | 11971500 4917.00 27.10 - BI5EE | 1601500  1,904.00 3.63
- E0EATH | 148,278.00  4,330.00 33.57 - BM0EST | 22447.00  2,098.00 5.08
- BI20EST | 17579400 5450.00 39.80 - BI20EST | 2474000 210400 5.60
1 RS 3591000  -236.00 8.13 1 FrEEEis 5,214.00 457.00 1.18
2 BEE= 30,295,000  2,218.00 6.86 2 £ 3,449.00 850.00 0.78
3 SRR 24.011.00 740.00 5.44 3 HIEFE 2,752.00 132.00 0.62
4 FHrEGE 20,266.00  2,426.00 4,59 4 OFEES 2,318.00 -4.00 0.52
5 SEinlEhe 9,233.00  -231.00 2.09 5 PEHEE 2,282.00 469,00 0.52
=t 8,021.00  -641.00 1.82 6 W=HE 1,672.00 219.00 0.38
7 FaTHItE 5,855.00 184.00 1.33 7 EHEERET 1,383.00 185.00 0.31
8 fAmEERES 5,743.00 244.00 1.30 8 =EHH 1,281.00 109.00 0.29
9 BhEALT 4,853.00 160.00 1.10 0 S5THiE 1,064.00  -319.00 0.24
10 =505 4091.00  -534.00 0.93 10 FollERsE 1,032.00 0.00 0.23
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BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFING. EEm, HRIEHSEEF/IMETRE.

kg REENE, MHESER. BNFeMEE, MELERILEE.
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w2 FIREXEIE:
8| Ei={on =21 = %ER % ER/miE
_ ComexE$RENELHMERN |  =5o/HE 39.66 0.42 1.07% 1.68 441%
EFRN1E — =
CBUR ST/HRE 38.84 0.37 0.96% 0.58 1.52%
i PRI (LHAFR) To/FR 9271.00 -200 | -0.02% | 64.00 0.70%
BRT+DWEIN (LSF) Tt/ TR 9226.00 15.00 | 0.16% 54.00 0.59%
n PRED-CHUR TT/5R 315.32 -87.31 | -21.69% | -54.48 | -14.73%
BESHE PRENEE 7/ 45 17 -0
ComexE$R F (5000887)) | 171474 — 8671 5.33%
BEoR PRESN (HHAFR) F (Fm) 7013010 |-182130| -2.53% | 291585 | 4.34%
F$RTD (LE£F7) F (Fr) 3370304 | -37116 | -1.09% | 127300 | 3.93%
LBMAEETF ot 23791 — 424 1.81%
ComexE$R o 15487 11 | 0.00% 42 0.27%
EF PR (EHART) ot 1188 e -24 -2.00%
HiR (L&FT) ot 1312 —_— -15 -1.15%
BRI I 41801 1 | 003% -66 -0.16%
CFICEERES#FC | BErgBiaRe (BE) F 43927 — +322
EHRETF iShare g 1515837 | 0 | o0 | 33908 [ 229%
HiGRGHR PR eRE Fi 1211076 —_ -92517 | -7.10%
RBSIRT SERMEE RS SEITEIES 0ZE, EEFEIBETEANE, WESNE
LTHAFFB SR AR RIPIRFFEHERRI10
BEL s
2 £5EH @ BER == dith(%) =i SREE = AT == tath(%)
- BISESTT | 12486000  -3,040.00 12.55 - BI5E& | 6681800  1,597.00 6.72
- B10E& | 176,626.00 213.00 17.75 — BI10EAT | 0498200  1,578.00 9.55
— B20EAYE | 233,308.00 -1,101.00 23.46 -- Hi20E AT | 118,062.00 G80.00 11.87
1 BEER 33,546.00 355.00 3.37 e 20,544.00 758.00 207
2 B{EEEE 32,263.00  -5,363.00 3.24 2 AIEFER 17,410.00 613.00 1.75
3 YAEE 2260000  -746.00 2.28 3 e 11,464.00 346.00 1.15
4 LR 2219400  3,437.00 2.23 4 EiREis 9,096.00 -41.00 0.91
5 EoiERET 1415800  -723.00 1.42 5 HRERS B,304.00 -79.00 0.83
6 iEEREE 12,320.00  1,484.00 1.24 6 EER 7,406.00 -1,105.00 0.74
7 F-Z=EiE 11,842.00 311.00 1.19 7 =R 7,104.00 577.00 0.71
8 #FEeE 10,028.00 352.00 1.01 8 RS 5,469.00 5.00 0.55
0 EelEE 9,475.00 18.00 0.95 9 EAEE 4703.00 22.00 0.47
10 Fhle 8,101.00  1,088.00 0.81 10 hFHAs 3,482.00 482.00 0.35
=. EFmEKERiE
EiEen! =1 =N ®ER BLER/ER
BRI ES BirF= LR 4.50 —_— -0.25
WEFIE (%) 450 — -0.25
SEBkfE HEESREFIZE(ORB) 4.40 S -0.25
EBMEREFE ({2ET) 67106.69 —_— -2567 | -0.00%
M2 ([FEILE, %) 454 —_ 0.37
T+ HASE RS =R 2.52 -0.07 | -270% | -0.11 -4.18%
TR 97.38 -0.48 | -049% | -1.25 -1.27%
EEFZE (38-105) 0.52 0.02 | 4.00% 0 0
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DY EEFIZE (2F-105) -0.04 0.01 | -20.00% | -0.02 | 100.00%
18R ERFIE (HEKER) 1.80 -003 | -1.64% 1.92 | 100.00%
EFRIE (HRIER) 3.19 -0.04 | -136% | -0.15 -4.57%
EfRIERERZ /\/
(1BZE30%)
CPI (EtL, %) 2.70 — 0.30
CPI (Rtk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 —_— 0.10
EEFFIRAE 1 FIEIKTUMA 440 —_— -0.60
EEEFIRAZSFEKTUA  3.60 —_— -0.40
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 22.10 — -0.70
BRU=TREL () 760.40 —_— -35.50
EECIVERAL (5) 4.80 — -4.58
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 403.00 — 3.00 0.75%
RERIFTLR EHEE (BE) 56.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
FEM (FEL, %) 2.83 —_— -2.06
TEM (IR, %) -0.99 — 235
EEHEZ MAEEXEH (FEt, %) 4.55 — -0.65
PMABEEZH (FFRE, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MFARIIEITER (12355T) 760.07 S 0
M FmEIETR (R, 3.72 — 0
HO (AL, %) -16.13 —_— 18.39
HO (GRLE, %) 3244 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 61.80 — 9.60
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_— 23.20
hE (1) 2298.55 — 404 | 0.18%
BEYIENEEERA $3m, H4
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=

RITESES =E (M) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 132.88 0 0 -61.59 | -31.67%
BB "
VIXiSEK 16.28 -0.22 | -133% | -0.88 -5.13%
CRBEmIEE! 303.79 -1.00 | -0.33% 0.64 0.21%
BmEk —
BEERART 7.1718 0 0 -0.0124 | -0.17%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-32§ 325-350 350-375 375-400 400-425 425-450

2025/7/30 00% 00% 00% 00% 47% 953%
2025/917  00% 00% 00% 00% 00% 00% 00% 26% 561% 413%
2025/10/29 00% 00% 00% 0.0% 00% 00% 14% 301% 485% 20.1%
2025/1210  00% 00% 00% 00% 00% 09% 208% 425% 293% 65%
2026/1/28 00% 00% 00% 00% 04% 97% 304% 367% 192% 36%
2026/3118  00% 00% 00% 02% 61% 223% 342% 260% 97% 14%
2026/4/29  00% 00% 01% 24% 121% 267% 312% 200% 66% 09%
2026/6M17 00% 0.1% 14% 8.0% 205% 293% 247% 123% 33% 04%
2026/7/29  00% 06% 40% 128% 239% 275% 199% &88% 22% 02%
2026/9116  02% 19% 75% 172% 253% 245% 156% 62% 14% 0.1%
2026/10/28  05% 28% 9.0% 184% 252% 231% 141% 55% 12% 0.1%
2026/1129  05% 27% 89% 183% 251% 232% 142% 56% 13% 0.1%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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