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BREFWRIIIRE

SHESETFRS, FEEHKEK033%, PREDKEK.71%. O%iBiE, BRSNS HIAR, EF=RIBESHNE
it EELFHEKKSIEN, MABRCEERIEESIE. OBREITH, XESTERAMMNER TR, HBIEK15%XK
B, PEEERER, FERERKRARE. OEMENSE, XE LEMNERIESAKE=1"BHE, cBHEHEEIMEIEK.

RUMSATHERIRIERAE, RMEFTUNG ARG, BalhiniEisEiiE TAERER, IS FR s RS AEkES0E ~
A, SsHERREEFRERRE, ORmENSHE, CRBERIEHSERE ARMREEHEARNTE. OFtREREEH

€55, PHRES, KEMEELT.

Rig: REEVE, HHESMIER. BEFeuEE, mELRLER.
F1 ERAXEIE:

e | 1= =1 v =N % ER %) ERA/EIE
S ComexBEENEHWEN |  Eu/H8 3338.50 -32.80 | -0.97% | -17.00 | -0.51%
S|V (=]
" exe =0/me | 334350 | 2235 | -066% | 1160 | -035%
i PEEHWEN (LHRT) TT/5 77478 =254 | -033% | -6.92 -0.89%
. Z2T+DIEN (LA /5 77158 | -203 | -026% | 542 | -0.70%
PEE-1CHE To/5 276 5.52 -200% 0.48 21%
PFEEHEE To/5%R -3.20 0.51 1.50
HESNE it S|tk (ICHE/1038UR) —_— 86.32 -0.50 | -0.57% | -1.35 -1.54%
€Atk (ComexE/Comexil e 5.75 -0.03 -0.60% -0.26 -4.32%
S3HEE (Comex&/WTIESH — 51.31 0.35 0.69% 0.49 0.96%
Comex®&S F (100£33) 489423 —_— 46279 10.44%
HGE e (EERFT) F (F=m) 209675 -2176 | -1.03% | -1564 -0.74%
BHETD (L£FF) F (Fm) 207044 -2086 | -1.00% | 2002 0.98%
LBMAERR i 8598 S 0 0
E= Comex&ES i 1152 0 -13 -1.08%
FE (LHBRT) i) 18 1.57% 0 1.32%
CFICEEESSHC| A EENmEe (AE) F 170868 S +27212
EEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
Hten PEEMMeRE i) 18 —_— 0 0.38%
REERT EBEE RINEXGHIEMIES T, E2FESLIERTHING, HESTINGE
LTHAFFHASE AR RIPERFCHZRI10
FEL o ot 8
=4 SRR mER 15/ k(%) =4 S REER 2] 15/ ath(%)
—|BiSESt | 114757.00 2,034.00 27.37 - BISEETH 11,476.00 43.00 2.74
- |B10E&3E | 145957.00  2,811.00 34.81 - BI10ES | 17.142.00 -781.00 4,00
— EI20E&iE | 170,746.00 1,437.00 40.72 — EI20E4& | 20,395.00 -530.00 486
1 PR 36411.00  1,769.00 8.68 1 £FHE 3,733.00 225.00 0.80
2 BEEE 249,564.00 -2B9.00 7.05 2 B EE 2,495.00 -14.00 0.59
3 RiEHEE 25,129.00 1,537.00 5.00 3 FrEEEee 2,051.00 -270.00 0.49
4 IIFRRES 13,775.00 -967.00 3.28 4| |LI£ERE 1,657.00 1.00 0.40
5 SEAERE g,878.00 -16.00 2.36 5 =ESE 1,540.00 101.00 037
6 EiREis 7,842.00 -468.00 1.87 6 PRERES 1,457.00 -19.00 0.35
7 R 6,579.00 721.00 1.57 7 EziERET 1,392.00 -B58.00 0.33
g 1E3EERE 6,053.00 373.00 1.44 8 TolVERE 1,027.00 -1.00 0.24
9 EhEE 5,476.00 272.00 1.31 0 S5CHE 088,00 -19.00 0.24
10| F2eER e 5,250.00 -121.00 1.25 10 E{SES 802.00 73.00 0.19
BEVIRENGEERR F1W, H4:
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=2 BIREXEIE:
Eimnl =10 =T B ol ol = % ER/milE
- ComexERENBAMERY |  E/R5 38.33 096 | -244% | -010 | -0.26%
ERRNTE — —
e33R ST/ 38.74 -029 | -0.74% 0.46 1.22%
" PSRN (LEHBAT) 5T/F5 9212.00 |-180.00| -1.92% | -59.00 | -0.64%
ERT+DIKEEMN (L£F) 5o/Fm 9186.00 |-186.00| -1.98% | -40.00 | -0.43%
N SPERE-C3R 5T/5 29174 | -113.22| -27.96% | -143.45 | -32.96%
BESHE PR SRS 7T/ 26 6 19
ComexE$R F (5000%3) | 173679 — 2205 1.29%
BOR PSRES (EHART) F (Fm) 5976315 |-786090| -11.62% |-1036695| -14.78%
FSRTD (L2 F (F=) 3447542 | 67342 | 1.99% | 77238 | 2.29%
LBMAERS I 23791 — 424 1.81%
ComexER I 15560 78 | 0.00% 9% 0.62%
= PR (EHBR) i 1208 — 4 0.32%
HiR (L£Fr) i 1312 —_— 0 0
BRI I 41850 54 | 0.13% 72 0.17%
CFICEEESHFC| A eBgEe (BE) F 45265 — +1338
EHRETF iShare I 1523043 | 0 | o | 22464 [ 150%
HiGRGHR PR eRE Fi 1187254 — -23822 | -1.97%
RSIRR EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LTHAFFEASE AR RiPIRAFCHE=RI10
BEL o
'l SR RER =1 =1 (%) &l SRR ATy =17 k(%)
- BSEAT | 11779000  3,919.00 13.71 - HSEAT | 42,893.00 -8,949.00 4.99
- B10Z&it | 161,277.00) -2,622.00 18.77 - B10Z&i | 64,533.00 -10,737.00 751
— B20E&3t | 21037000 -5757.00 24.48 - B20EA3t | 87,518.00 -10,438.00 10.18
1 BEEs 4077200,  2,153.00 474 1 2355 10,982.00 -1,593.00 1.28
2 EEE= 20819.00  971.00 3.47 2 FEEs 9,127.00 -1,676.00 1.06
3 EEEs 17.911.00  1,471.00 2,08 3 mEEE 876400  -511.00 1.02
4 HAERE 17,688.00  -317.00 2,06 4 RERE 8,052.00  -250.00 0.94
5 FEis 11,600.00  -359.00 1.35 5 F5IERER 5968.00 -4,919.00 0.69
6 FrEEERE 10,165.00  -136.00 1.18 6 £TIEERE 5,397.00 -6.00 0.63
7 gIF=A 9,180.00 -58.00 1.07 7 AEES 517200  -800.00 0.60
8 LEmE 8,515.00 -6,229.00 0.99 8 ERERE 421800  285.00 0.49
9 $EEE 831200  -113.00 0.97 9 NEEE 3703.00  -414.00 0.43
10 AZRERS 7,315.00 -5.00 0.85 10 BAERE 3,150.00,  -853.00 037
=, EFEXENE
EiE3R =t B % ER BERA/LER
B E S BiRF=: LR 4.50 e -0.25
MEIFIZE (%) 450 — -0.25
Enh &S REFIZ(ORB) 440 — 025
ERBERET (1Z2E7T) | 67089.39 — -16.72 | -0.00%
M2 (Rtt, %) 454 — 037
T+ HASE RS =R 2.54 -0.04 | -155% | -0.05 -1.93%
£ 97.67 017 | 018% | -0.80 | -0.82%
EEFIZE (3B-106) 0.51 0 0 002 | -4.00%
BEEURENEEERE FE2m, H4
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DY EEFIZE (2F-105) 0.02 0.01 | 100.00%| 0.06 |-150.00%
18R ERFIE (HEKER) 1.82 -003 | -1.63% 1.90 | 100.00%
EhFE (HRKER) 3.17 -003 | -085% | -0.15 -4.46%
EfRIERERZ /\/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPI (Rtk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFFIRAE 1 FIEIKTUMA 440 —_— -0.60
EEEFIRAZSFEKTUA  3.60 —_— -0.40
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 21.70 — -0.40
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
REFIEH HERHEE (FE) 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 2.83 — -2.06
TEM (IR, %) -0.99 — 235
EEHEZ MAEEXEH (FEt, %) 4.55 — -0.65
PMABEEZH (FFRE, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MR RTEITE (12557T) 755.90 — -5.20
M FmEIETR (R, 2.58 —_— -1.28
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 3244 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 61.80 — 9.60
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_— 23.20
hE (1) 2298.55 — 404 | 0.18%
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RITESES £E (1) 8133.46 S 0 0

HER (1) 36250.15 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

- tmz%ﬁiémilfﬁ}‘a%& 132.88 0 0 0 0
VIXIESEL 15.22 0.29 1.94% -1.43 -8.59%
CRBEGRIEEK 302.25 212 | -070% | -2.54 -0.83%

AmE —

BEART 7.1628 0 0 -0.0184 | -0.26%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/7/30 00% 00% 00% 00% 31% 969%
2025/917 00% 00% 00% 00% 00% 00% 00% 19% 598% 383%
20251029 00% 00% 00% 00% 00% 00% 09% 291% 49.7% 203%
202512110 00% 00% 00% 00% 00% 06% 191% 424% 307% 72%
2026/1/28  00% 00% 00% 00% 02% 71% 274% 383% 224% 46%
2026/318  00% 00% 00% 01% 37% 175% 329% 302% 133% 23%
2026/4/29  00% 00% 00% 12% 79% 221% 321% 251% 100% 16%
2026/6/117  00% 00% 07% 48% 157% 276% 283% 168% 54% 07%
2026/7/29  00% 02% 21% 84% 196% 278% 245% 130% 38% 05%
2026/9/16  01% 1.0% 47% 131% 230% 264% 197% 92% 24% 03%
2026/10/28 02% 15% 59% 145% 235% 255% 182% 82% 21% 02%
202611219 04% 21% 71% 158% 238% 244% 168% 74% 19% 02%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
== .
=mhip:

NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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