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ERKXBSIEN, BAERGREIESIIEETE. QBIRBISE, PX "BRMASIK" EERYEERAE, REMERK. <&
SERELARIIER T BBk, HEK15%KH. ORMEMSTHE, EERERARITIHSHESFERE, REFHMEFISE,
EEAEMEZRTERENMERER, SBEE"ZCDPAIERE, EUMIRITLESFIZEAT, RNEFNSIREEEFREN
. ERTATHASEEE TREEEIR, IS FREETRNES0RRER. EESfERiE=2RE ORRELam,

CRBEGRIEERMEE, ARMRIEFNZERNE. OFHESBERESRE, PHsUES, KENELT. emEaEEE
ADP. GDPEERFHUIEMZEERERIN, HIEEMIMERRA, BURRIMFXIGEE.,
Rg: RBEENE, HAESHER, BVFEMHEE, ™EIHRLEE,
F1 EEEXCEHE:
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ ComexEE&THEAMEERN |  E/H8a 3314.00 -2450 | -0.73% | -96.30 | -2.82%
EFRINHES - —
s T/ 3305.25 -38.25 | -1.14% | -80.95 | -2.39%
s PR (EHBRT) TT/5% 771.44 -334 | -043% | -13.40 | -1.71%
BEET+DIEIN (L&) /5 767.19 -439 | -057% | -12.81 -1.64%
PEEH-eHE TU/5 3.36 1.26 60% 9.70 -153%
PEFHEE TU/5 -4.25 -1.05 0.59
HEEESNE. tHh  |SBE (CHS/MEBUR) —_— 86.70 0.45 0.52% -1.33 -1.51%
24tk (Comex&/Comexsi —_— 5.85 -0.10 | -1.60% -0.07 -1.14%
itk (Comex&/WTIEH —_— 47.86 -1.99 | -3.99% -4.25 -8.16%
Comex®&S F (100£33) 489423 —_— 46279 10.44%
HoE FEEH (EEAT) F (F&) 212407 2732 | 130% | -4315 | -1.99%
BEETD (L£F) F (=) 206958 -86 -0.04% | -4614 | -2.18%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 -13 -1.08%
P& (LEHARR) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 170868 — +27212
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHEERI0
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- EISEET | 112,902.00 525.00 26.62 - BI5EET | 1292300 -389.00 3.05
-- E0EATH | 143,008.00 674.00 33.71 - B10EST | 18,598.00 -1,216.00 4,38
- EI20EST | 169,835.00 1,442.00 40.04 - BI20ESI | 21,780.00 -1,270.00 5.13
1 RS 36,502.00 217.00 8.61 1 FrEEEis 4,011.00 -78.00 0.95
2 BEE= 2002000  1,210.00 7.05 2 £ 218600  -250.00 0.75
3 SRR 2341100 -1,029.00 5.52 3 hFHEiE 2,431.00 -58.00 0.57
4 FHrEGE 12,968.00 19,00 3.06 4 \isHE 1,653.00 -3.00 0.39
5 SEinlEhe 10,101.00 108.00 2.38 5 =ERE 1,642.00 0.00 0.39
6 Bzt 8,371.00 308.00 1.97 6 SoTHin 1,604.00 6.00 0.38
7 FEHS 6,023.00 250.00 142 7 BEREEREE 1,452.00 -15.00 0.34
8 HREHIE 5,728.00 87.00 1.35 8 2VERES 1,024.00 -2.00 0.24
0 fEZEE 5,490.00 108.00 1.29 0 HEERE 825.00 133.00 0.19
10 FZ=ERE 449400  -104.00 1.06 10 ExtdERsE 77000 -949.00 0.18
BEYIENEEERA F1m, H4



BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETFEFING. EEm, HRIEHSEEF/IMETRE.

kg REENE, MHESER. BNFeMEE, MELERILEE.

REFWARTIR

=2 BIREXEIE:
EiEEnl fatw ==1vd B=h %R % LRA/EE
- ComexERENBAMERY |  E/R5 38.33 000 | 001% | -091 | -232%
EPrN1E — —
e33R ST/ 38.13 -0.61 | -1.57% | -0.34 -0.90%
" PSRN (LEHBAT) 5T/F5 9195.00 | -17.00 | -0.18% | -198.00 | -2.11%
ERT+DIKEEMN (L£F) 5o/Fm 9163.00 | -23.00 | -0.25% | -205.00 | -2.19%
N SPREN-CBUR 5t/% 407.74 | 123.60 | 43.50% | -114.90 | -21.98%
BESHE PR SRS 7/ 32 6 7
ComexE$R F (5000%3) | 173679 — 2205 | 1.29%
BOB SPERES (EHAFR) F (Fm) 5891145 | -85170 | -1.43% [-1249005| -17.49%
FSRTD (L2 F (F=) 3505134 | 57592 | 1.67% | 84660 | 248%
LBMAEE I 23791 — 424 1.81%
ComexEI$8 I 15603 43 | 000% 126 0.81%
e PR (LEHRRT) I 1205 — 6 0.49%
HiR (L£Fr) i 1312 —_— 0 0
BRI I 41893 43 | 0.10% 102 0.24%
CFTCEEES 0| A EBmEte (AE) F 45265 — +1338
EHRETF iShare I 1515979 | 0 | o0 142 | 001%
HiGRGHR PR eRE Fi 1187254 — -23822 | -1.97%
RBSIRT EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LTHAFFERSE AR RiPIRAFCHE=RI10
REL e
B & R EFR RER =1 = kb (%) B S RE AT =1 = k(%)
- HISEAE | 10871800 -8,225.00 13.01 ~ BISEAH | 35253.00 -2,769.00 4.22
- E0EAH | 15201600 -6,044.00 18.19 — B10EAH 5707000 -3,164.00 6.83
- FI20ESH 19596600 -2,323.00 23.45 -~ B20E4H 7845700  603.00 9.39
1 hiEERs 36,068.00 -4111.00 432 1 DiEERS 865400  -286.00 1.04
2 BEE 26,555.00 -4,355.00 3.18 2 EEEE 7861.00  -677.00 0.94
3 EERs 17,981.00 21.00 215 3 SRES 714300 -2,243.00 0.85
4 JARERS 1796400  210.00 215 4 mEES 586600  367.00 0.70
5 FrEEE 10,150.00 10,00 1.21 5 I Eis 5,729.00 70.00 0.69
6 LEERE 10,096.00  2,347.00 121 6 {TiEERE 5,397.00 -2.00 0.65
7 FEERE 9,580.00 -90.00 1.15 7 AEEE 528500  -148.00 0.63
8 HIF=HA 920600  -102.00 1.10 8 AIFHE 503400  -244.00 0.60
0 AHEAS 7,314.00 -1.00 0.88 0 EIEE 3,122.00 -2.00 0.37
10 BEis 7,102.00 27.00 0.85 10 ZE55 2,979.00 1.00 0.36
=. BEXmKRaE
EiE3R =t B % ER BERA/LER
B E S BiRF=: LR 4.50 e -0.25
MEIFIZE (%) 450 — -0.25
SERKGE HEREREFZ(I0ORB) 4.40 _ -0.25
ERBERET (1Z2E7T) | 67089.39 — 1672 | -0.00%
M2 (Rtt, %) 454 — 037
+EFHASERE SRR 2.57 0.01 0.39% 0.03 1.18%
E5TIEH 98.65 099 | 1.01% | 080 0.81%
£EFIE (38-109) 0.49 002 | -392% | -006 | -11.54%
BEEURENEEERE FE2m, H4
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DY EEFIZE (2F-105) -0.02 -0.01 | 100.00%| -0.05 |-166.67%
18R ERFIE (HEKER) 1.85 0.03 1.65% 1.83 100.00%
EhFE (HRKER) 3.21 0.05 1.53% -0.02 -0.56%
EfRIERERZ ‘_\’/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPI (Rtk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- #LCPl (BREE, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.34 —_ 0.15
OPCEANIESL (FEE, 2.68 — 0.10
EEFFIRAE 1 FIEIKTUMA 440 —_— -0.60
EEEFIRAZSFEKTUA  3.60 —_— -0.40
s GDP (F{LELL, %) 1.90 — -1.00
GDP (FFLIRLL, %) -0.50 — -2.90
HlbE (%) 4.10 — -0.10
R ALBETN 14.70 — 0.03
SEE5R (%) 62.60 —_— 0.30
TIIRTEEE (%) 3.70 —_— -0.10
EEFSNITHH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) -3.30 —_— -6.20
HERIERES AR () 21.70 — -0.40
BRU=TREL () 760.40 —_— -35.50
hEEeVERAZ (B) 4.80 — -4.58
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
REFIEH HERHEE (FE) 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
TEM (FLL, %) 2.83 — -2.06
TEM (IR, %) -0.99 — 235
EEHEZ MAEEXEH (FEt, %) 4.55 — -0.65
PMABEEZH (FFRE, %) -0.14 —_— -0.35
PMAEE el Bt E 4.50 e -0.40
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAVAEF=HEE (3RtL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
MR RTEITE (12557T) 755.90 — -5.20
M FmEIETR (R, 2.58 —_— -1.28
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 3244 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 —_— 21.35
BEEM (BiZERT) -7.15 —_— -1.13 | -18.69%
ISMEIE L PMIFEEL 49.00 — 0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 61.80 — 9.60
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_— 23.20
hE (1) 2298.55 — 404 | 0.18%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 174.83 471 | -263% | 11.53 7.06%
BB "
VIXiSEK 15.22 0.29 1.94% -1.43 -8.59%
CRBEmIEE! 303.48 1.23 0.41% -0.31 -0.10%
BmEk —
HEART 7.1689 0 0 -0.0029 | -0.04%

KEAERAFIRITHE (IRIEZ/SFIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-260 250-275 275-300 300-325 325-350 350-375 375-400 400-4256 425-450

2025/7/30 00% 00% 00% 00% 21% 97.9%
2025/917 00% 00% 00% 00% 00% 00% 00% 13% 628% 359%
20251029 00% 00% 00% 00% 00% 00% 06% 315% 496% 183%
202512110 00% 00% 0.0% 00% 00% 04% 218% 439% 282% 58%
2026/1/28  00% 00% 00% 00% 02% 85% 301% 380% 197% 36%
2026/318  00% 00% 00% 01% 44% 195% 341% 287% 115% 18%
2026/4/29 00% 00% 00% 13% 88% 237% 325% 237% 87% 13%
2026/617 00% 00% 08% 55% 17.1% 286% 276% 153% 45% 06%
2026/7/29  00% 03% 24% 96% 212% 283% 233% 1115% 31% 04%
2026/9/16  01% 1.1% 53% 142% 240% 263% 186% 82% 20% 02%
2026/1028 03% 20% 73% 164% 245% 246% 163% 68% 16% 02%
2026/129 03% 20% 73% 164% 245% 246% 163% 68% 16% 02%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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