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SHESETZ LT, PF&EHK0K1.36%, PRESIUEK1.30%. OiBiE, RARSMNENERE, BaFEk T, EEE
FrREKXBEIEIN, B ESSIEEIEANE. QEREIIE, SIEN XTSI R RRHRG, SESREKH. OHHE
HaE, =E7AMIMEKSSTIE, AR ™BIERIMRAIEIEEXIE TE25.851, BRGHMAOTpNRSREL, F5
BB R IRERIRTREMEIEIN. BRITIZTEIsEEAiEO A i SR MARREI40% A RIENTTES0% I, BFERIFEIRETIEIM
RBKEIR, ETCIEHAIERKETRERE; @EmENSE, CRBEBMIBHSCIRE, ARDREENENNE. OMitEER
RS mE, THEES, KEPMELET.

Rig: REEVE, HHEHEENES. BUFeuEE, mELRLER.
F1 ERAXEIE:

EiEsenl fatR =:1vd B=h ®ER B LERA/mE
EiE ComexEE&THEAMEERN |  E/H8a 3416.00 73.70 | 221% 77.50 2.32%
s T/ 3346.85 48.00 | 1.46% 3.35 0.10%
s PR (EHBRT) TT/5% 781.42 10.70 | 1.39% 6.64 0.86%
HET+DREEMN (E=2FAT) TT/%e 775.55 8.37 1.09% 3.97 0.51%
PEEH-CHE TU/5 -16.91 -8.73 107% | -19.01 -903%
PEFHEE TU/5 -5.87 -2.33 -2.67
HESNE. N |[SRtL ([CHS/1C3UR) —_— 91.72 458 5.26% 5.40 6.26%
24tk (Comex&/Comexsi —_— 7.69 0.14 1.92% 1.94 33.66%
&l (Comex&/WTIESH — 50.79 2.60 5.40% -0.52 -1.01%
Comex=ESE F (100558) 445259 —_— -3272 -0.73%
BeE FeEH (EHEFT) F (F&) 217696 -1072 | -049% | 8021 3.83%
BEETD (L£F) F (Fm) 210174 3840 | 1.86% 3130 1.51%
LBMAEETF o 8598 —_— 0 0
Jeed Comex®&& o 1152 0 -13 -1.08%
P& (LHBAT) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuEe (AE) F 142846 —_ -28022
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT EEMEE RIHEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LTHFFBSR AR RIPEHFECHEERI0
REL s
=47 REEE  RER 155t Gtk (%) Ak ROEE | TR 155t Gtk (%)
- BSEAT | 11999400  6,288.00 27.58 - BISEAT | 12679.00 -71.00 2.91
- E0EATH | 151,343.00  7,617.00 3478 - |B10E4TH | 18136000  -133.00 417
- EI20ESt | 179,108.00 12,069.00 41.16 - BI20E&T | 19,833.00 -92.00 456
1 RS 36,692.00 130.00 B.43 1 FrEEEis 3,992.00 96.00 0.92
2 BEE= 33,338.00  2476.00 7.66 2 £ 338500  -308.00 0.78
3 SRR 25,759.00  1,444.00 5.02 3 hFHEiE 242800  -127.00 0.56
4 FHrEGE 14,071.00  2,512.00 3.23 4 =EEES 144800  -198.00 0.33
5 SEinlEhe 10,134.000  -274.00 233 5 EEEE 1,426.00 466.00 0.33
6 Bz 8,889.00  -490.00 2.04 6 WSHE 1,337.00 1.00 0.31
7 {EEEERES 7,078.00  2,189.00 1.63 7 BEREEREE 1,286.00 -37.00 0.30
8 F=ERE 6,174.00 188.00 1.42 8 2VERES 1,020.00 0.00 0.23
0 fEZEE 4737.000  -355.00 1.09 0 HEERE 980.00 -45.00 0.23
10 B hERE 447100  -203.00 1.03 10 S7cERE 834.00 19.00 0.19
BEYIENEEERA F1W, H4:
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Rig: REENE, MHEERNS. BNNFeMEE, MELERILE.

BREFWRIIIRE

&2 BiRAXER:
] b= i = ®EB RLR/mIE
_ ComexBRENALIMEN |  Eu/HER 37.11 031 | 086% | -1.22 | -3.18%
EFRMME < =
EEUR E5T/8E 36.49 027 | 0.75% -2.25 -5.80%
i PERESWERM (LHART) To/F5R 9039.00 | 121.00 | 1.36% | -173.00 | -1.88%
BE$RT+ DR (LA TT/F5 8999.00 | 111.00 | 1.25% | -187.00 | -2.04%
n PRED-CHUR TT/5R 573.91 5836 | 11.32% | 289.77 [ 101.98%
RESHE PREDEE /T 40 10 14
ComexE$R F (5000887]) | 170329 — -3350 | -1.93%
FoR PERES (LEHART) F (FR) 5565765 | 87870 | 1.60% | -410550 | -6.87%
FH#RTD (L&) F (FR) 3479490 | -4098 | -0.12% | 31948 | 0.93%
LBMAEE?E g 23791 — 424 1.81%
ComexE$R o 15757 45 | 0.00% 197 1.27%
BEtF PR (LHART) I 1174 — -34 -2.81%
R (E£AT) I 1368 — 0 0
SHEERT g 42100 42 | 0.10% 194 0.46%
CFTCEREE$FC|Br-gBaRe (BE) F 43633 — -1632
EHRETF iShare i 1505667 | 0 | 0 | -10312 [ -0.68%
HitReR PRIEMCRNE Fre 1183957 — -3297 -0.28%
RpEHRR EEEE RIFENGHEES I, EEFSHIREIING, ESEXG
LHFFHSE 2 RS RiPIRFFEHERRIT0
BEL e 2
B SHEE  RER 18 &t (%) B SREE  2%e 18 &t (%)
- BISEATT | 83,293.00  -1,546.00 1051 -- BISEA&IT | 46076.00 5825.00 5.81
- E0ESH  123,793.00 -2,778.00 1561 - BI04 68707.00  5610.00 B.67
-- Hi20E4it  171,733.00 -4280.00 21.66 - BI20E4&i | 8435400  5054.00 10.64
1 PERIE 31,881.00  3,666.00 4,02 1 HERS 13959.00  5,937.00 1.76
2 FEARAG 15,747.00 717.00 1.99 2 hE Fis 9,866.00 455.00 1.24
3 BEE=x 13,569.00 -4,992.00 171 3 HRRRAS 8,590.00 -32.00 1.08
4 EiEERE 12,749.00 -1,015.00 1.61 4 EIfgHAE 7,354.00 -35.00 0.93
5 #FRk 9,347.00 78.00 1.18 5 RiERAE 6,307.00  -500.00 0.80
6 EiREE 9,324.00  -379.00 1.18 6 £[HERRE 5,395.00 -5.00 0.68
7 FrEERRT 8,856.00 218.00 1.12 7 SRR 5,274.00 -43.00 0.67
B 1£3=ERL 7,857.00 -50.00 0.99 8 A ERIN 5086.00  -181.00 0.64
0 FEEAE 7,317.00 -1.00 0.92 e 3,745.00 5.00 0.47
10 F=HRAt 7,146.00 -1,020.00 0.90 10 FEERAET 3,131.00 9.00 0.39
=. BEFmEXEEIE
imsenl 1etn =i %l BER/EX
B E S BinAE: LR 4.50 —_— -0.25
TR (%) 4.50 — -0.25
SERXfE R REFIZ(0RB) 4.40 — -0.25
EBERATT (12%57T) 66929.31 — -160.08 | -0.00%
M2 (FELL, %) 454 — 0.37
TS RAEST R 251 -0.03 | -1.18% | -0.03 | -1.18%
SETTIEE 98.69 -134 [ -134% | 1.02 1.05%
Ef&FIE (38-105F) 0.66 0.19 | 4043% | 0.15 29.41%
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DY EEFIZE (2F-105) 0.12 0.09 |300.00%| 0.10 | 500.00%
18R ERFIE (HEKER) 1.59 -0.10 | -5.93% 1.82 | 100.00%
EhFE (HRKER) 3.05 -0.10 | -323% | -0.11 -3.55%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 2.70 — 0.30
CPl (3ktk, %) 0.30 —_ 0
OCPL (B, %) 2.90 — 0.10
- ZOCPL (FREL, %) 0.30 —_— 0.10
REEK PCEADINIEEL (FILE, %) 2.58 —_ 0.17
OPCEANIESL (FEE, 2.79 — 0.04
EEFFIRAE1FEIKTMA  4.50 —_— -0.50
EEEFIRAE SFEBKTMA 340 —_— -0.60
s GDP (F{LELL, %) 1.90 —_ 0
GDP (FFLIRLL, %) 3.00 — 3.50
L= (%) 4.20 — 0.10
ERFA ASB BN 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
THIREHEE (%) 3.90 —_— 0.10
EEFSNITHH BRI (/) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
HERIERES AR () 21.80 — 0.10
BRIz () 717.10 —_— -28.80
PixERIERRAZ (F) 6.21 —_— 141
NAHB{EEMIHIEEK 33.00 —_ 1.00 3.13%
hE REHE (BE) 393.00 — -7.00 -1.75%
REFIEH HERHEE (FE) 54.00 — -11.00 | -19.64%
FEFL (BE) 123.20 —_— 7.30 5.72%
FEM (FEL, %) 2.83 —_— -1.84
TEM (IR, %) -0.99 — -0.73
EEHEZ MAEEXEH (FEt, %) 4.75 — 0.09
MABEEZH GRLE, %) 0.34 —_— 0.37
PMAEE el Bt E 4.50 —_ 0
Tk4EF=88 (R, %) 0.73 —_— 0.07
TAbAF=4888 (BRLL, %) 033 —_ 0.36
EET FREFIFER (%) 77.64 — 0.16
T FARRFIEITER (1Z355T) 755.90 — -5.20
M FmEIETR (R, 2.58 —_— -1.28
HO (AL, %) -16.13 —_— 18.39
HO EREL, %) 32.44 —_— 4518
XERZ WO (Fk, %) -15.52 —_— 261
HO GREE, %) 7.36 — 21.35
BREEH (BZET) -7.15 —_— 2113 | -18.69%
ISMEIE L PMIFEEL 48.00 — -0.50
ISMBRS ML PMI3EEL 50.80 —_— 0.90
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 61.70 — 9.50
FRNE Al RIEEEL 98.60 —_— -0.20
EERREEEDISH 5.30 —_ 23.20
hE (1) 2298.55 — 404 | 0.18%
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RITESES =E (M) 8133.46 N 0 0
HE (1) 36250.15 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 175.61 0 0 59.96 51.84%
BB "
VIXiSEK 19.25 -113 | -5.54% 422 28.08%
CRBEMAIEEN 295.28 -450 | -1.50% | -8.20 -2.70%
BmEk —
BEERART 7.2155 0 0 0.0466 0.65%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-2256 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400425 425-450

2025/9117 0.0% 00% 00% 00% 797% 20.3%
2025/10/29 00% 00% 00% 00% 00% 00% 00% 00% 596% 353% 51%
202512110 00% 00% 00% 00% 00% 00% 00% 463% 407% 118% 11%

2026/1/28 00% 00% 00% 00% 00% 00% 205% 438% 279% 7.1% 06%

2026/3/118  00% 00% 00% 00% 00% 105% 324% 357% 173% 38% 03%

2026/4129 0.0% 0.0% 00% 00% 3.2% 17.3% 334% 300% 131% 27% 02%

2026/6/117  0.0% 0.0% 00% 18% 11.2% 265% 315% 204% 72% 13% 0.1%

2026/7/29 00% 00% 06% 49% 161% 281% 279% 162% 53% 09% 0.1%

2026/9/16  0.0% 02% 21% 89% 204% 28.0% 237% 122% 37% 06% 00%
2026/10/28 0.0% 06% 35% 112% 21.9% 272% 214% 105% 3.1% 05% 00%

20261129  01% 11% 48% 130% 228% 262% 196% 93% 27% 04% 00%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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