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SEREREHRE, FEEHK.21%, FPREIKEK2.33%. OB, BHRBRAE, RRMNOHGARR, (BSERbEmR
IMHEMEIEE, SESFEKKGIEN, M ESSEET, BMERSHEIRE. BB HE, RS EREREEERE
5, BFRIFSIREENER, SIRINFENEEKEIIRIY. BEESERTEHEEEETIS, EPXRBAKEIBEIOR. @K

mEWSHE, HE/RETERETRRERR, BF2ETE. HRAREMEERNEGRIER, RAREEKER. XE7RH
BRETHEINMAREAIGE, OBKRSEREIENBHE. BRiIZTREasEikiEo B RN IERE140% A RIENFE
90%LA L, BFRMEERETEIM NRKE2RIR, SETEfEfilimBiaRE, ormmEILTHE, CRBEMEHRRKE,

ARMREFNZEARNTE. OFItREREHREZRE, PR, KEMNELT.

Rig: REEVE, HHESMER. BEFeuEE, mELRLER.
F1 EEAXEIE:

EiEER! fatR =:1vd B=h L3l ] = B LER/mE
_ ComexB#BSTNEAWEN | Hw/HE 3516.10 0 0 105.40 | 3.09%
EFRINHE - —
s ST/ 3474.90 4575 | 1.33% | 140.65 4.22%
s PR (LEHART) TT/%e 804.32 3.76 0.47% 23.20 2.97%
BET+DIERIN (£ TT/5 799.78 5.30 0.67% 22.95 2.95%
PEEH-eBE To/5 -5.96 5.30 -47% 1.98 -25%
PEFHEE TT/5 -4.54 1.54 -0.25
HEEENE. tHh  |SBE (CHS/MEBUR) — 85.64 -1.88 | -2.15% | -2.09 -2.38%
24tk (Comexg/Comexsi — 7.67 0 0 0.14 1.91%
£3HtE (ComexE/WTIEH — 54.42 -051 | -0.93% 1.74 3.30%
Comex®&& F (10087) 443760 —_ -2392 | -0.54%
BeE PeEH (EEFT) F (F=m) 138624 -2067 | -147% | -35964 | -20.60%
BEETD (L&A F (=) 217440 4828 | 2.27% | 21730 | 11.10%
LBMAEETZ o 8598 —_— 0 0
Jezed Comex®&& o 1152 0 0 -13 -1.08%
PE (LHBAT) i) 18 0 1.57% 0 1.32%
CFICEERES#FC | g3t (BE) F 148122 — +6364
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBSIRT SEBRMEE RHENEERNIES IE, EEFEHIEETHNG, HEFEINGE
LTHFFB SR AR RIPEHFECHEERI0
BEL e
& a5EE 2 RER =5 (%) 2k a5E @ AR =6 k(%)
- BISESI | 120,616.00 624.00 28.14 - BI9EST | 13,767.00 -550.00 3.21
- BI0EST  155263.00 1,298.00 36.23 - BI0ESH | 21,190.00  -672.00 4,94
—- BI20E 4T | 193,304.00 2,960.00 45,12 - BI20EATH | 27,385.00  -537.00 6.30
1 RS 38,037.00  -2,035.00 0.08 1 £=HE 3,895.00 19.00 0.91
2 BEET 29,5400  2,064.00 6.097 2 FrEEE 3412000 -202.00 0.80
3 H{EHEAes 24 168.00 -1,785.00 5.64 3 HIEFE 272900  -727.00 0.64
4 ks 16467.00  1,493.00 3.84 4 ISR 1,982.00 261.00 0.46
5 EfREE 11,190.00 887.00 2.61 5 EEEE 1,749.00 49,00 0.41
6 =R 8,580.00 748.00 2.00 6 OF Him 1,653.00 -50.00 0.39
7 HEEERL 744800  -240.00 1.74 7 #2IVEREY 1,596.00 -48.00 0.37
8 EBERES 6,413.00 -55.00 1.50 8 ERAE 1,426.00 -55.00 0.33
9 fEEEERE 6,170.00 234.00 1.44 9 REHEEE 1,381.00 37.00 0.32
10 FAERE 6,036.00 -13.00 1.41 10 —&SERE 1,367.00 -6.00 0.32
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Eimnl =10 =T B ®ER B ER/EiE
~ ComexERENBAMERY |  E/R5 40.75 0 0 2.20 5.71%
ERRNTE — —
CBUR ST/ 40.58 1.78 4.57% 257 6.76%
" SPERENMERMN (EEBAT) 5T/F5 982400 | 49.00 | 050% | 47000 | 5.02%
ERT+DIKEEMN (L£F) 5o/Fm 9800.00 | 48.00 | 049% | 489.00 | 5.25%
" FUREN-CBUR 5T/5 52593 | -357.75| -40.48% | -83.50 | -13.70%
BESHE PRENEE 7/ 24 1 19
ComexE3$R F (5000%3) | 158630 — 153 0.10%
BOR PSRES (EHART) F (Fm) 4961835 | 126525| 2.62% | 404505 | 8.88%
B$RTD (L£F7) F (F5) 3490354 | -18590 | -0.53% | 196974 | 5.98%
LBMAERS i 24199 — 408 1.72%
ComexER I 16117 o | o 294 1.86%
=3 PR (EHART) I 1215 — 88 7.80%
B4R (E£A) I 1282 — 0 0
SRR % 42794 o | o 381 [ 0.90%
CFICEEESHFC| A eBgEe (BE) F 34205 — +5418
EHRETF iShare g 1531000 | 0 | 0 3530 | 023%
HiGRGHR PR eRE T 1195996 —_ 86873 7.83%
RSIRR EREE RHENEHRNES M, EEFEHIBETHANG, HERHNE
LHIFFEIESR AR RIPEATECHERRI10
BREL AL
Bk S RER RER 1Bs dth(%) B S RERR Ry =1~ cath(%)
- BISE&TT | 11513800  -681.00 13.37 - HISEAT | 4927000  -354.00 5.72
- E10EAT | 15040600  610.00 18.51 - BI04 8244500  758.00 9.57
-- Bi20&A&i | 209,903.00 1,183.00 24.37 - Bi20&& | 104703.00  1,488.00 12.16
1 hiEERs 38,580.00 -1,703.00 4.48 1 £RE5 1314200 22400 1.53
2 ExE 25788.00  2,061.00 2.99 2 SHIEEE 1037600  -130.00 1.20
3 FAEE 18,960.00  -883.00 2.20 3 {THEERE 9,277.00 -21.00 1.08
4 EEERE 16,868.00  -782.00 1.96 4 EEESs 844800  -284.00 0.98
5 EEERE 14933.00  626.00 173 5 hEEis 8027.00  -143.00 0.93
6 EEES 1222000  320.00 142 6 HEERS 799300  199.00 0.93
7 EiRES 8,470.00  1,331.00 0.98 7 BiEER 716500  340.00 0.83
8 EEis 8,259.00 -7.00 0.96 8 FEEE 6,592.00  -156.00 0.77
o chifERE 708800  -359.00 0.93 9 B ES 579500  592.00 0.67
10 FAHEERE 7,331.00 6.00 0.85 10 5AHE 563000  137.00 0.65
=. BEXmEERE
EiEen! =t =N % ER BERA/LER
B E S BiRF=: LR 450 e -0.25
MEIFIZE (%) 450 — -0.25
Enh &S REFIZ(ORB) 440 — 025
EBHERET (I2E7T) | 6654234 — -152.39 | -0.00%
M2 (Rtt, %) 482 — 0.60
IS RESEE R 2.54 0 0 0 0
TR 97.70 -0.15 | -0.15% | -0.51 -0.52%
EEFIE (38-104) 0.64 000 | 0.00% 0 0
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DY EEFIZE (2F-105) 0 -0.02 -0.01 | -100.00%
18R ERFIE (HEKER) 1.65 0 1.68 | 100.00%
FEhFE (HRKEEER) 3.02 0.01 -0.07 -2.14%
EfRIERERZ \_’/’
(1BE30F)
CPI (EtL, %) 2.70 0
CPI (3RtL, %) 0.20 0
OCPL (B, %) 3.10 0.20
- ZOCPL (FREL, %) 0.20 -0.10
REEK PCEADINIEEL (FILE, %) 2.60 0.03
OPCEANIESL (FEE, 2.88 0.10
EEFEFIRAE1FIEKTUMA  4.80 0.30
EEEFIRAZSFEEKTUA  3.50 0.10
s GDP (F{LELL, %) 1.80 -0.10
GDP (FFLIRLL, %) 3.30 3.80
L= (%) 4.20 0.10
R ABB ETK 730 0.59
SEE5R (%) 62.70 0.10
THIREHEE (%) 3.90 0.10
EEFSNITHH BRI (/) 34.30 0.10
ADPgiAL AZY (F3) 10.40 12.70
HERIERES AR () 22.90 -0.50
BRIz () 717.10 -28.80
PixERIERRAZ (F) 6.21 141
NAHB{EEMIHIEEK 32.00 -1.00 -3.03%
REHEE (FE) 401.00 -3.00 -0.74%
RERIFTLR EHEE (BE) 56.00 -1.00 -1.75%
FEFL (BE) 130.20 4.00 3.40%
FEM (FEL, %) 3.98 1.04
FEM (ALL, %) 0.95 1.83
EEHEZ MAEEXEH (FEt, %) 4.71 -0.08
MABEEZH GRLE, %) 0.53 0.16
PMAEE el Bt E 440 0
TAAEF=EE (REk, %) 1.43 0.60
TAbAF=4888 (BRLL, %) -0.12 -0.47
EET FREFIFER (%) 77.52 -0.19
MR RTEITE (12557T) 764.30 8.36
i FREFTEITE (R, 401 143
HO (B, %) -21.67 -5.54
B0 (FREE, %) -6.14 -38.58
EERS #HO (AL, %) -18.87 -3.35
#HO (GRLL, %) 419 -3.16
BEEM (BiZERT) -6.02 1.15 16.03%
ISMEIE L PMIFEEL 48.00 -1.00
ISMBRS ML PMI3EEL 50.10 -0.70
Markitsligl PMI3EEK 0.00 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 0
EEUIRAZHEEEES 58.20 -2.50
FRNE Al RIEEEL 100.30 1.70
EERREEEDISH 6.10 11.50
thiE () 2300.41 187 | 0.08%
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RITESES £E (1) 8133.46 S 0 0

HER (1) 36268.07 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

- tmz%ﬁiémilfﬁ}‘a%& 162.58 0 0 0 0
VIXIESEL 16.98 1.62 | 10.55% 236 16.14%
CRBEGSIEE 302.35 0 0 3.89 1.30%

AmE —

BEARM 7.1276 0 0 -0.0290 | -0.41%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

20251917 00% 00% 00% 00% 898% 102%
2025M10/29 00% 00% 00% 00% 00% 00% 00% 442% 507% 52%
202512110 00% 00% 00% 00% 00% 00% 361% 495% 135% 09%

2026/1/28 00% 00% 00% 00% 00% 160% 420% 335% 79% 05%

2026/3/18  00% 00% 00% 00% 91% 308% 372% 190% 37% 02%

2026/4/29 00% 00% 00% 34% 17.1% 332% 304% 133% 24% 01%

2026/6/17  0.0% 00% 23% 127% 28.0% 313% 189% 60% 08% 0.0%

2026/7/29 0.0% 08% 62% 184% 292% 26.7% 14.0% 41% 06% 0.0%

2026/9/16  03% 3.0% 11.2% 228% 282% 215% 99% 26% 03% 0.0%
2026/10/28 09% 4.7% 136% 24.0% 268% 19.1% 84% 21% 03% 0.0%

2026/12/9 09% 47% 136% 240% 268% 191% 84% 21% 03% 00%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
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