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FEHTIE: 20254E09H03H 168535
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BES

SHESEEZ LT, FEEHECK1.31%, PRESIUEK0.15%. OiBiE, RHRESSE, RBMNOHER, BrESERS
FISERAAEIRSIEBINTER, EEEFNHERNISIEIN, MU ESSEKEM, EXMEEES TN, OBeEMSHE, EE30FHAR
WERRFHET B P ALSRIIREKT, BMEMFEREERTDES, RESHEOHEREELF B EEL AN MBI RFA9EH.
PRSI EREERMEERER, FEroMSREuNER, SIRINFENERMEIRIE. OEMEILIHE, MERERERIER
BERERS, EFERTE, HAREMEKERMBERIER, RAREEKER. SEREWPMIESNAEYE, T 7KK
SEUBRCAFRIIEER. BRitiaTAsE I B a7 BIFRAT40% RENTTEIO%REA, BERIFERETEIMNTR
BRE2EI3R, ETUIEHMERREEESME OBRELSE, CRBBEIEHSHAE, ARTREFNZEANE. OMitRe
BREES LT, PSR, KEMEE LT,

Rig: REEVE, HHESMER. BEFeuEE, mELRLER.
F1 EEAXEIE:

EiEER! fatR =:1vd B=h L3l ] = B LER/mE
. ComexB#BSTNEAWEN | Hw/HE 3599.50 8340 | 237% | 15630 | 4.54%
s ST/ 3490.00 1510 | 043% | 122.90 3.65%
s PR (LEHART) TT/%e 814.88 1056 | 1.31% 33.72 4.32%
BET+DIERIN (£ TT/5 809.97 1019 | 1.27% 32.35 4.16%
PFEEh-CHE To/% -16.56 -8.96 118% -2.44 17%
PEFHEE To/5 -4.91 -0.37 -1.37
HESNE. Wi [SRtL ([CHE/1CBUR) — 86.13 -225 | -255% | -1.51 -1.72%
24tk (Comexg/Comexsi —_ 7.76 0.09 1.14% 0.18 2.42%
£3HtE (ComexE/WTIEH — 54.85 0.43 0.80% 0.47 0.86%
Comex®&& F (10087) 443760 —_— -2392 | -0.54%
BeE PeEH (EEFT) F (F=m) 142330 3706 | 2.67% | -24266 | -14.57%
BEETD (L&A F (=) 221198 3758 | 173% | 21122 | 10.56%
LBMAEETZ o 8598 —_— 0 0
Jezed Comex®&& o 1152 0 0 -13 -1.08%
PE (LHBAT) i) 18 0 1.57% 0 1.32%
CFICEERES#FC | g3t (BE) F 148122 — +6364
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE I 18 —_ 0 0.38%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFSLUREIMEING, HESXEE
LTHFFB SR AR RIPEHFECHEERI0
BEL e
& a5EE 2 RER =5 (%) 2k a5E @ AR =6 k(%)
- BISESI | 118,272.00 266.00 26.77 - BISEST | 15,049.00 356.00 341
- BI0EST | 153,498.00 -146.00 34.74 - BI0ESH | 21,936.00 540.00 496
- B20Z 4t | 195,167.000  1,757.00 4417 - BI20ESTH | 26,248.00 064.00 5.04
1 RS 39,507.00 570.00 8.94 1 £=HE 3,860.00 -35.00 0.87
2 BEET 2897300  -876.00 6.56 2 FF1EE 3,490.00 433.00 0.79
3 H{EHEAes 24,353.00 185.00 5.51 3 FrEEE 311800,  -294.00 0.71
4 b 1547600  -991.00 3.50 4 HFERE 2,339.00 -8.00 0.53
5 FZHERE 9958.00  1,378.00 2.25 5 WWEHE 2,242.00 260.00 0.51
6 EiREs 974500  -743.00 2.21 6 FUVERS 1,569.00 -27.00 0.36
7 HEEERL 6,703.00  -1B6.00 1.52 7 e 1,513.00 87.00 0.34
8 e 6,567.00 399,00 1.49 8 =E8H 1,380.00 115.00 0.31
9 ErtEERES 6,439.00 26.00 1.46 9 REHEEE 1,369.00 -12.00 0.31
10 BBEEREE 5,772.00 92.00 1.31 10 FEfEERE 1,056.00 21.00 0.24
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BEENEHEERIEORNEIHE,
#em, CFTCHRESMiShareRETHIMBRE. FEEm, HRIEHSEER/IEEI.

kg REENE, MHESER. BNFeMEE, MELERILEE.

&2 BiRAXER:
] b= i = ®EB RER/miE
_ ComexEHRENBAMEN |  E5/HT) 41.73 098 | 240% | 3.04 7.84%
EFRNE < —
EEUR E5T/8E 40.52 -0.05 | -0.14% | 2.10 5.47%
. PEREDIEN (LEHBAT) 7T/ F5 9820.00 | -4.00 | -0.04% | 51500 | 5.53%
FRT+ DN (LEAT) TT/FR 9780.00 | -20.00 [ -0.20% | 519.00 | 5.60%
n PRED-CHUR TT/5R 515.64 863 | 170% | 45.02 9.57%
RESHE PREDEE /T 40 16 4
ComexE3R F (5000%5)) | 158630 —_ 153 0.10%
BoR SPSRES (LHRRT) F (F®) 4996200 | 34365 | 0.69% | 786375 | 18.68%
FSRTD (E£FT) F (F%) 3489224 | -1130 | -0.03% | 134752 | 4.02%
LBMAEETE I 24199 —_ 408 1.72%
ComexEI$R I 16117 o | o 294 1.86%
FEtF PR (EHBRT) i 1227 — 62 5.28%
FiR (L&A I 1284 —_ 2 0.14%
SRR % 42796 o | o 383 [ 0.90%
CFTCEEHES 50| REBuaEte (BE) F 34205 — +5418
EHRETF iShare g 1536648 | 0 | 0O 9178 | 060%
HitReR PRI RS F 1195996 — 86873 | 7.83%
RBERR SEEEE RPTENEEIEENIES B3, EEFEHIEETHIKG, WEREINE
LTHFRR S AR S RiPIRMTEHERRI0
BREL b s S
=474 SRER  FER =12 ath(%) BiR SRER | 58 =11 k(%)
-~ FISE&H  119,197.00  868.00 14.01 - BISE&it | 48371.00  1,638.00 5.68
- BI10EATH 16573200  2,404.00 19.47 - B108&i 7722200  -254.00 9.07
— B20ZS& 210,707.00  5979.00 24.76 - Bi20&&it  100,335.00 -1,599.00 11.79
1 thEEis 37,20400 -1,376.00 437 1 &38R 14063.00  921.00 1.65
2 BEER 29,369.00  3,581.00 3.45 2 HIEFE 10,308.00  -204.00 121
3| FekmRS 19,955.00  1,002.00 2.34 3 A 914400  -133.00 1.07
4 EEHE 17,003.00 -1,137.00 2.00 4 AL 8,085.00 92.00 0.95
5 EZthERET 15,666.00 -1,202.00 1.84 5 RE EeE 677100  962.00 0.80
6 TRt 1177500  942.00 1.38 6 EAIEALT 6,379.00  192.00 075
7 A 945500  459.00 1.1 7 FERA 6,064.00  -404.00 071
8 ISR 8587.00  146.00 1.01 8 SRR 580400 -1,263.00 0.68
0 EMREs 8,399.00 -71.00 0.99 9 ZEER 5,394.00 3.00 0.63
10 Eciies 8,319.00 60.00 0.98 10 £5HE 521000  -420.00 0.61
=. BFEXENE
b 1etn =i ®EH RER/ER
B E S BinAE: LR 4.50 e -0.25
IEERRIZE (%) 4.50 —_ -0.25
SRk 1B S REFIZ(ORB) 4.40 — 2025
EBERATT (1Z2%ET) | 6654234 —_ -152.39 | -0.00%
M2 (B, %) 4.82 —_ 0.60
TS RES R 2.59 0.05 | 1.97% 0.05 1.97%
=t 98.32 062 | 063% | o012 0.12%
EHFIZE (38-10F) 0.54 -0.10 | -15.63% 0 0
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DY EEFIZE (2F-105) -0.08 -0.12 |-300.00%| -0.09 | -900.00%
18R ERFIE (HEBEER) 1.70 0.05 3.04% 1.68 | 100.00%
EFRIE (HRIER) 3.08 0.06 1.94% 0.07 2.27%
EfRIERERZ \/‘
(1BE30F)
CPI (EtL, %) 2.70 — 0
CPI (3RtL, %) 0.20 —_ 0
OCPL (B, %) 3.10 — 0.20
- #LCPl (BREE, %) 0.20 —_— -0.10
REEK PCEADINIEEL (FILE, %) 2.60 —_ 0.03
OPCEANIESL (FEE, 2.88 — 0.10
EEFEFIRAE1FIEKTUMA  4.80 —_— 0.30
EEEFIRAZSFEEKTUA  3.50 —_— 0.10
s GDP (F{LELL, %) 1.80 — -0.10
GDP (FFLIRLL, %) 3.30 — 3.80
L= (%) 4.20 — 0.10
R ABB ETK 730 — 0.59
SEE5R (%) 62.70 —_— 0.10
TIIRTEEE (%) 3.90 —_— 0.10
EEFSNITHH BRI (/) 34.30 — 0.10
ADPgiAL AZY (F3) 10.40 N 12.70
HERIERES AR () 22.90 — -0.50
BRAIZ=EREN (3) 717.10 —_— -28.80
PixERIERRAZ (F) 6.21 —_— 141
NAHB{EEMIHIEEK 32.00 — -1.00 -3.03%
hE REHE (BE) 401.00 — -3.00 -0.74%
RERIFTLR EHEE (BE) 56.00 — -1.00 -1.75%
FEFL (BE) 130.20 —_— 4.00 3.40%
FEM (FEL, %) 3.98 —_— 1.04
FEM (ALL, %) 0.95 —_— 1.83
EEHEZ MAEEXEH (FEt, %) 4.71 — -0.08
MABEEZH GRLE, %) 0.53 —_— 0.16
MAEE ST ZEE 4.40 — 0
TAAEF=EE (REk, %) 1.43 — 0.60
TAVAEF=HEE (3RtL, %) -0.12 — -0.47
EET FREFIFER (%) 77.52 — -0.19
MR RTEITE (12557T) 764.30 — 8.36
i FREFTEITE (R, 401 —_— 143
HO (B, %) -21.67 —_— -5.54
B0 (FREE, %) -6.14 —_— -38.58
EERS #HO (AL, %) -18.87 —_— -3.35
#HO (GRLL, %) 419 —_— -3.16
BEEM (BiZERT) -6.02 —_— 1.15 16.03%
ISMEIE L PMIFEEL 4870 — -0.30
ISMBRS ML PMI3EEL 50.10 —_— -0.70
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 58.20 — -2.50
FRNE Al RIEEEL 100.30 —_— 1.70
EERREEEDISH 6.10 —_ 11.50
thiE () 2300.41 — 187 | 0.08%
BEYIENEEERA $3m, H4
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RITESES £E (1) 8133.46 S 0 0

HER (1) 36268.07 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%
—— HBERBUANXBTEEL 95.25 -46.92 | -33.00% | -134.90 | -58.61%
VIXIESEL 17.40 0.23 1.34% 2.55 17.17%
CRBEGRIEEK 304.38 2.03 0.67% 3.64 1.21%

AmE —

BEARM 7.1421 0 0 -0.0099 | -0.14%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-3256 325-350 350-375 375-400 400-425 425-450

2025/9/17 00% 00% 00% 00% 917% 83%
202510/29 00% 00% 00% 00% 00% 00% 00% 00% 470% 489% 40%
20251210 00% 00% 00% 00% 00% 00% 0.0% 366% 485% 140% 0.9%

2026/1/28 00% 00% 00% 0.0% 00% 00% 158% 417% 336% 83% 05%

2026/3/18  00% 00% 00% 00% 00% 88% 303% 372% 195% 40% 02%

2026/4/29 00% 0.0% 00% 0.0% 3.0% 162% 327% 31.1% 142% 27% 0.1%

2026/6/17 00% 00% 00% 19% 11.4% 267% 317% 203% 69% 11% 01%

2026/7/29 00% 00% 07% 53% 16.8% 284% 277% 156% 48% 07% 00%

2026/9/16 0.0% 0.3% 26% 10.0% 21.6% 281% 227/% 11.1% 3.1% 04% 0.0%
2026/10/28 00% 07% 39% 121% 228% 272% 206% 97% 26% 04% 00%

2026M12/9  02% 13% 55% 142% 236% 259% 185% 83% 22% 03% 00%

£ Wik HAS MV EIBIES : FO3107169
REBEMIEZIES: 70018476 BHi%: 021-20627529
HRfE: linzhenlong@sd-gold.com
Hiz: 558 HESEERIBIES: 20013162
S XIBiE HAS MV EIBIES: FO3107583
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=mhip:

NMREHUSHERZEAEHE, RXELEREBRATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHER. AREETALTHPEARARRATENLTFERFITIERER, EFATRIXEEEAT
RSB EHIRIE, BEARSHIER. B FSRRIRSVIRAMRIASFIET, TTRESiErERE, R
EHRRESESFRANENMINIRE. EE. SUERSHRKSREEYN, FATTHRS AT REZERER
WIHHTER, AUSHEERATDRERRARNBISEER, \IEHEERATNREIREMRFTARRMF LAY
MEXEASIHNEHEFIT A EEAIFERR, RIRERREE, PhaNkE, AhREE.
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