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SHESBEES LT, PSEIWEK1.99%, FIREKEK1.78%, OWNBEE, SHREINTSE, RBMNOHLIAR, (BSEEMER

IMHEEERE, EESFHEIKXRIEN, M ESSBIET, KEESHEFRR. O ERBESE, #S. FREESMN

7. HEETERERKEESER, FrRFFEEENER, SIRINFIBMSEEMERIRTIME. OBMENTHE, EEMEFE25
MELAFEREH—STERZE, FOMCERIEY, MUBENTIREE LF, SFEFFEFRIKEMNE, BKERLET.
XE LAIERIE ABERRESE, BSOMRINENR. Baliaiiiseiit1 0B 25E Rl 0%/ i, BFRES
REFRERE2RER. EUESMEREERRERE, ORRELSHE, CRBBMIEEEAE, ARMAHEFNZ=ERNTE.
OMitREBEPRERE, PRPMHELT.

kg REENE, MHEERNS. BNNFeMEE, MELERILE.

WRIIK

F®1 ESHEXEIE:
EiEER et =213 B %ER % ER/miE
_ ComexB#BE&TNEAMEN | T/HBE 3719.40 4120 | 1.12% 38.70 1.05%
EFRNHE — =
& S57t/8E) 3663.15 19.45 | 0.53% 12.05 0.33%
s PEEAWEN (LEBRT) To/5 846.50 15.94 | 1.92% 14.90 1.79%
HET+DRIERN (LSFT) To/5% 839.93 13.93 | 1.69% 11.90 1.44%
FEETN-CHE TT/5 -10.88 4.51 -29% 3.24 -23%
PFEENEE TT/7 -6.57 -2.01 -3.00
BEEZEEMNE. Y|SB (CHS/MCHUR) —_— 86.73 247 | -277% 0.34 0.39%
S5t (Comexg/Comexsh — 8.00 0.05 0.67% 0.20 2.53%
&t (Comex&/WTIESH — 59.66 0.68 1.15% 1.50 2.58%
Comex&#S F (1008=7) 516221 —_ 23313 4.73%
HeE PEEH (LHFT F (=) 260256 20079 | 8.36% | 155907 | 149.41%
®=STD (L&A F (F=m) 214762 796 0.37% 6666 3.20%
LBMAEETF o 8598 —_ 0 0
JE=2cd Comex&s o 1152 0 -13 -1.08%
P& (LHBAT) iz} 18 1.57% 0 1.32%
CFICERES#FC | R8BIt (BE) F 160483 — -5934
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HRGE PEFMCRNE i 18 —_ 0 0.38%
RBSIRT EEMEE RIEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFEAER AR RIFEFSTCHERRI10
BEL e
= REEE 2 RER 156 tith(%) Bk =RER | FEg 17 k(%)
- BISES  115,966.00 812.00 24,33 - B5EE | 16,261.00 666.00 341
- BI04 151,956.00 575.00 31.80 - BI0E4T | 21,872.000  2,380.00 459
-- BI20E & 191,000.00 459,00 40.08 - BI20ESIT | 2461200 3,287.00 5.16
1 PR 38,288.00 174.00 8.03 1 FrEEE 4,642.00 545.00 0.97
2 BEEE 25,587.00 -1,426.00 5.37 2 £EHE 3,936.00 47.00 0.83
3 SRS 23,741.00 555.00 4.08 3 HIEFHE 2,002.00 -48.00 0.61
4 FubEe 17,940.00  1,602.00 3.76 4 |I=ERE 2,624.00 27.00 0.55
5 A 10,410.00 -93.00 2.18 5 OFHEiE 2,157.00 96,00 0.45
6 EEHE 8,698.00 127.00 1.83 6 =EHE 2,122.00 11.00 0.45
7 EZIRERES 8,668.00 758.00 1.82 7 e 1,133.00 -80.00 0.24
8 EEEE 745800 -1,396.00 1.57 8 FREERE 939.00 3.00 0.20
9 faEsEAeT 6,201.00 127.00 1.30 9 £5THiE 800.00 55.00 0.17
10 /-EERES 4,965.00 147.00 1.04 10 SRR 617.00  1,725.00 0.13
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RESIE:

EESMEEBEOIRNEAHE.
Bem, CFTCER#SMiShareBRETHMEEE, FEFE, BRITHZMEER/MERET.

kg REENE, MHESEN. BNFeMEE, FMELERILEE.

REFWARTIR

F®2 FREXEIE:
BiEER et =:1\vd = %R % ER/miE
_ ComexEHREABLAMERN |  Hm/BT 4337 127 | 3.00% 0.69 1.60%
ERRNTE — —
CBUR T/ 42.24 0.38 0.91% -0.02 -0.06%
i PRI (HBFR) /TR 10349.00 | 32.00 | 031% | 241.00 | 2.38%
H$RT+DUEN (LS&FT) /TR 10243.00 0 0 144.00 | 1.43%
n PIRED-CHUR TT/% 687.77 -54.92 | -7.40% | 24889 | 56.71%
BEShE FRENEE 7o/ Fm 106 32 “97
ComexE$R F (5000%F) | 162954 — 6251 3.99%
i n PRES (LHAFR) F (Fm) 7631325 | 70560 | 0.93% | 1375080 | 21.98%
B$RTD (LE£FF) F () 3494158 0 0 44104 1.28%
LBMAETE ot 24646 — 447 1.85%
ComexE$R ot 16298 1 | -0.00% | -105 -0.64%
EEF PR (EHBAT) i 1149 —_ -95 -7.63%
HiR (L&) ot 1252 — 0 0
EHEFESIT ot 43356 -88 | -020% | -192 -0.44%
CFTCEEES S 6| RregBiueRe (BE) F 38128 e +360
EHRETF iShare I 1520514 | 0 | © 5224 | 034%
HeR PRI e RSE Fr 1159443 —_— -87126 | -6.99%
RBEIRT ERMEE RNETEIEAIES ME, ERFESIERTINKG, HESHNE
LTHFFB SR AR RIPIRHFEHEZRI10
AEL e 2
i £REE  RES 18w ath (%) B SREEF  BEY 1gw dith (%)
—-|F5E4t | 101,864.00 -9.403.00 10.95 —-E5E& | 51,011.00 -977.00 5.48
- EN0EET | 152,511.00 -10,440.00 16.39 - BN0E&T 7979200 -1,824.00 8.57
- BI208 & 206,689.00 -12,031.00 22.21 - BI208&T  103,049.00 881.00 11.07
1 EEE= 38,079.00  3,064.00 4,09 1/ AIE+EE 14,045.00 -1,117.00 1.51
2 {EERE 20,204.00 -9,261.00 2,17 2 hEHs 11,917.000  -127.00 1.28
3| ¥R 1561000  -917.00 1.68 3 fLIEEE 0,330.00  -286.00 1.00
4 HERRET 15,218.00 -2,078.00 1.64 4 S=MEE 7,957.00 114.00 0.86
5 EHERLT 12,753.00  -211.00 1.37 5 HiRERL 7,753.00 439,00 0.83
6 F-=ERE 11,981.00 268.00 1.29 6 EERET 721000  -969.00 077
7 EmEis 10,165.00 69.00 1.09 7 =EMS 6,316.00 108.00 0.68
8 FrEmhs 0,042,000 -123.00 1.07 8 iFinlRRE 6,050.00 1,116.00 0.85
o FEEES 0,827.000  -137.00 1.06 9 HEER 5,025.00 -1,104.00 0.54
10 EEmE B732.00 -1,114.00 0.94 10 EHIEs 4,171.00 -68.00 045
=. EFEXELE
EiEen! =1 =N 3ol ] = BRLER/ER
BFES BirF= LR 4.25 —_— -0.25
TEELFIZE (%) 425 — -0.25
SERXfiE HEESREFIZE(ORB) 415 — -0.25
EEEREF (255m) 66593.66 —_ 25.92 0.00%
M2 (Rt %) 482 — 0.28
- EFHASSRE SO eSS 2.39 0.07 | 3.02% 0.04 1.70%
SETTIEE 97.65 030 | 030% 0.04 0.04%
EERIZE (38-104) 0.39 -007 | -1522% | -0.15 | -28.85%
2 EEFIZE (25-105) -0.15 -007 | 8750% | -0.16 [-1600.00%
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ERHE (HREER) 1.48 0.02 1.37% 1.42 100.00%
EHHE (HREER) 2.81 0.00 0.01% 0.05 1.90%

ESEEnEiEsT X/i
(1BE30F)
CPI (FtL, %) 2.90 — 0.20
CPl (3ktk, %) 0.30 — 0
BCPIl (@, %) 3.10 —_— 0
—t ®CPl (BREE, %) 0.30 — 0.10
REEK e (A, %) | 260 — 003
ZOPCEMNTEEL ([ELL, 2.88 — 0.10
EEEESURAE 1 @K 480 — 0
EEEFIRAESFEEKTUA  3.90 — 0.40
EEH GDP (LR, %) 1.80 — -0.10
GDP (5F{LFRLL, %) 3.30 —_— 3.80
Fll=R (%) 430 — 0.10
R A B BT 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
SEYIRTEEE (%) 3.70 — -0.20
EEFSHHNTHSR BEATHS (/had) 34.20 — 0
ADPgRALAZY (F3) 5.40  — -5.20
HERIERES AR () 23.10 — -3.30
BR{IZERE () 778.00 —_— 70.50
HEkECUVRRAL (B) 8.60 — 2.39
NAHBEEIHIEEL 32.00 I 0 0
- REHE (BE) 401.00 — 8.00 2.04%
e ] g 56.00 — 700 | 1.79%
FEFL (BE) 113.30 — -16.30 | -12.63%
TEH (FEL, %) 3.76 —_— 0.82
FEM (GALL, %) 0.72 —_— 1.60
EEHZ PMAEEXH (Ft, %) 471 —_ -0.08
MABEEZH GRLE, %) 0.53 —_— 0.16
MAEE LA ECtkE 440 S 0
TAAEF=1EE (Etk, %) 0.87 —_— -0.39
TbAF=4888 (BRLL, %) 0.10 — 0.47
SEETI FERERIFRE (%) 77.38 — -0.02
MFARITIEITER (12355T) 764.30 S 0
TRARHEITE (B, 4.01 — 0
HO (R, %) -33.12 — -11.45
HO EREL, %) -11.79 —_— -5.65
XERS O (AL, %) -16.04 —_ 2.83
HO GREE, %) -6.65 — -10.85
BRSEH (BZET) -7.83 — 2192 | -32.54%
ISM#ELPMIFEER 4870 — 0.70
ISMBRS L PMI3EEL 52.00 —_— 1.90
Markitligl PMI3EEK 0.00 — 0
EEEFAE MarkitfR55 W PMIFEE] 0.00 —_— 0
BERAZHEEE OIS 55.40 — -6.30
VNI TS U1k =25 100.80 —_— 0.50
EENRE RS -0.30 —_ -5.60
hE (M) 2302.28 —_ 3.73 0.16%
RITESES £E (1) 8133.46 S 0 0
$3m, H4
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HER (1) 36268.07 — 0 0
=T (%) 57.80 — 0.51 0.88%
IMFAMiE SE BATT (%) 19.83 —_— -0.20 | -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
E/IME FE 6.78 —_ 0.29 4.40%
EJE 78.64 — 0.67 0.86%
— itbé%ﬁ&ié@ﬁ#ﬁ%ﬁz 86.67 0 0 0 0
VIXigEK 16.10 065 | 421% 0.41 2.61%
CRBEmIEEL 297.75 -1.24 | -041% | -9.53 -3.10%
PR/t BEART 7.1149 0 0 -0.0016 | -0.02%

KEAEREFIZETE (IRIEZRFFedWatchTR)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/10/29 00% 00% 00% 00% 898% 102% 0.0%
2025/1210 00% 00% 00% 00% 00% 00% 0.0% 736% 246% 18% 00%
2026/1/26 00% 00% 00% 00% 00% 00% 31.0% 530% 150% 1.1% 00%
2026/3/18 00% 00% 0.0% 00% 00% 152% 418% 343% 82% 05% 00%
2026/429 00% 00% 00% 00% 41% 223% 398% 273% 61% 04% 00%
2026/6/17 00% 00% 0.0% 24% 147% 325% 325% 150% 28% 02% 00%
2026/7/29 00% 00% 0.7% 6.1% 200% 325% 273% 113% 20% 01% 00%
2026/9/16 00% 03% 26% 11.0% 245% 306% 216% 80% 13% 01% 00%
2026M10/28 0.0% 06% 3.7% 12.8% 253% 294% 19.8% 71% 12% 01% 00%
2026/12/9 01% 11% 52% 148% 259% 279% 178% 62% 10% 01% 00%
202711727 02% 14% 6.1% 158% 261% 2/0% 16.7% 57% 09% 0.0% 00%
2027/3117  02% 15% 62% 160% 26.1% 268% 165% 56% 09% 0.0% 00%
2027/14/286 02% 14% 57% 149% 250% 267% 176% 68% 14% 01% 00%
2027/6/9 02% 12% 52% 138% 238% 265% 188% 82% 21% 03% 00%
2027/7/26  01% 09% 3.8% 107% 202% 255% 215% 11.9% 42% 09% 01%
2027/9/15 01% 09% 3.8% 107% 202% 255% 215% 120% 43% 1.0% 01%
2027110/27  01% 0.8% 35% 10.0% 19.3% 250% 21.9% 129% 50% 13% 02%

£ Wikl HASE MV ERIBIES . FO3107169
REBEMIEZIES: 70018476 EHi%: 021-20627529
hR%E: linzhenlong@sd-gold.com
Hiz: 558 KHRSEEIBIES: 20013162
S XIBiE HASE MV ERIBIES . FO3107583
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=miA:

NMREBUSHERZEIEHEE, RXELEPEARATIBEREN, HIAMBLAAEIAREHTEDTH
RER. RMHEH. AREETALTHEARARRATENLFFERFITERER, EFATIXLEEAT
RSB EHIRIE, BEARSHIER. 2 FSRRIRSVIRAMRIATFIET, FTRESErERE, R
EHRREESFRANENMINIRE. EE. SUERSHRZSREEYN, FARTHMRS AT REERER
WIEHHTBER, AUSHEERATDRERRARMBISEER, \ISHEERATNREIREMAFTARARMF LAY
MEXEASIHNEHEFIT A FEEOFERR, RIEERREE, Phakke, AhREE.
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