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E2: EmMEMa+ILFERNR
Gold Price Performance: % Annual Change

Year usD AUD CAD CHF CNY EUR GBP INR JPY
2010 +20.5% +13.5% +22.3% +16.7% +24.9% +38.8% +34.3% +23.7% +13.0%
2011 +10.1% +10.2% +13.5% +11.2%  +5.9% +14.2% +10.5% +31.1%  +4.5%
2012 +7.0%  +5.4% +43% +4.2% +6.2%  +4.9% +22% +10.3% +20.7%
2013 -283% -16.2% -23.0% -30.1% -30.2% -31.2% -29.4% -18.7% -12.8%
2014 -1.5%  +7.7%  +7.9%  +9.9%  +1.2% +121%  +5.0%  +0.8% +12.3%
2015 -10.4%  +0.4%  +7.5%  9.9%  -62% -03% 52% -59% -10.1%
2016 +9.1% +10.5%  +5.9% +10.8% +16.8% +12.4% +30.2% +11.9%  +5.8%
2017 +13.6%  +4.6%  +6.0% +8.1% +6.4%  -1.0% +3.2% +6.4%  +8.9%
2018 21%  +85%  +6.3%  -1.2%  +3.5% +2.7% +3.8% +6.6%  -4.7%
2019 +18.9% +19.3% +13.0% +17.1% +20.3% +22.7% +14.2% +21.6% +17.7%
2020 +24.6% +13.6% +22.2% +14.0% +16.9% +14.4% +20.9% +27.9% +18.5%
2021 3.5%  +22%  -41%  -20% -6.1% +2.9%  -25%  -1.6% +7.5%
2022 0.3%  +6.5%  +6.9% +1.0% +83%  +6.0% +11.8% +10.7% +13.4%
2023 +12.8% +12.6%  +9.9%  +2.4% +157% +87%  +6.6% +13.4% +21.6%
2024 +26.3% +38.3% +37.1% +35.9% +30.3% +34.2% +28.2% +29.8% +40.9%
2025 +43.3% +353% +38.7% +25.9% +40.0% +26.8% +33.8% +48.4% +36.1%
Average 93%  10.8%  10.9% 7.1% 9.6% 10.5% 10.5%  13.5% 12.1%
goldprice.org Monday, September 29, 2025
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3: EMMIRIME+RFRN
Silver Price Performance: % Annual Change

Year usD AUD CAD CHF CNY EUR GBP INR JPY
2010 +83.0% +60.4% +72.8% +64.9% +76.5% +96.2% +89.8% +74.8% +59.7%
2011 -102% -10.2%  -7.5%  -9.4% -13.7%  -6.9% -10.0% +6.9% -14.8%
2012 +83%  +6.7%  +5.6%  +55% +7.5% +6.2% +3.5% +11.6% +22.2%
2013 -35.9% -25.2% -31.3% -37.6% -37.6% -38.5% -37.0% -27.4% -22.1%
2014 -19.6% -12.1% -11.9% -103% -17.4%  -85% -143% -17.8%  -8.3%
2015 -11.5%  -0.7%  +6.2% -11.0% -7.3%  -1.5% -6.4% -7.0% -11.1%
2016 +17.3% +18.8% +13.9% +19.2% +25.6% +20.9% +40.1% +20.4% +13.9%
2017 +71%  -15%  -0.1% +1.8% +03% -67% -27% +03% +2.7%
2018 9.5% +03% -1.8% -87% -43% 51% 41% -15% -11.9%
2019 +15.5% +16.0%  +9.8% +13.8% +16.9% +19.2% +11.0% +18.1% +14.4%
2020 +47.5% +34.4% +44.7% +35.0% +38.4% +35.4% +43.2% +51.5% +40.2%
2021 11.5%  -6.2% -121% -10.0% -13.9%  -56% -10.5%  -9.8%  -1.3%
2022 +2.9%  +9.9% +10.2% +4.1% +11.6% +9.3% +153% +14.2% +17.0%
2023 -1.2%  -1.4%  -3.8% -103% +1.3% -48% -6.7% -0.7%  +6.5%
2024 +21.7% +33.2% +31.9% +30.8% +25.5% +29.2% +23.5% +25.0% +35.7%
2025 +59.7% +50.8% +54.6% +40.4% +56.1% +41.3% +49.1% +65.5% +51.8%
Average 102%  10.8%  11.3% 7.4% 103% 11.3%  11.5%  14.0%  12.2%
silverprice.org Monday, September 29, 2025
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G E R E B AR EF £ FRAE A 2015 SR /3 3h 69 4% B BUR B 4 B A — BU% . % B A0 PCE Ak 2018
FHHARA2BZIEHLETHEL 6%, BT %3 T AREKRAMVIEEN . #3Z 2023-2024 5 £ B it
WP BAIAR, EBAEITT G TANRIA R LA K, &FHRRME, ALEFEK, BRI ALK
BRAAEHE TS BRiE— AR, e REREA RPN, FFEZEH2EFEKENE,

%] 10: 2024-2025 FEBEEMEBERBEERM (& RwEE, L&A RE)

BT A S A

B FBLpE B T BUOR B2 %

EHETAKLHY, ERAIAIFRE. OL£BBLHEAH 2B LRERS, KEE7
ARREZEFELRSNERAELA R @ EH A 525%F 5.50%H =+ % F541. QL
2024/6/12 HHEEAR T, EBERBETR X TATNSERLABKNTY, A LR LRI R K]
BE—k, t R RARBREGTHHRBAHELEH R QERMEFHRRARE L L
A, BRREEZERERBEE, BURAKS, SFLEH0ERBIBEREAL LKMEBRLY
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SHANDONG GOLD FUTURES CO.LTD.
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2024/7/31

Fed ik @ B R, BREA O A, OEMRMA T A 4 FOMC & Lgk &% F
B, FRAELA L BIFE B BEHE 525%F 5.5%F K. QERE#—FAALEBKS B
BURHE, T, SR TAS R LR kg @ . QB AR AT, MEAFHAH
T KRR E TS, LR FBAK B ARG R4k 4 T 45, 9 A4 FOMC % F 8K
Sk, BETHRE—ALA, REKEI AGREREL,

2024/9/19

RABBEER I RTYRERNK, BRI RAATHRELEAP. OFESOAMEE, F4X
BEBEXTHET. QUARAT, BNBRERELSGBBH RS “XAFE , S0 %0
BAALA £ A R BJE THHEEAE. @QFRMEIATH ERAFRTET B 50 A%
&, 2025 48100 A5, 2026 8 50 AR E, BFARAGENZLEEE
2.75%-3.00%, @M &M R B THEZEBT > ifik. OREFBREHTEARRE, 21
ERRAYN R CEBRARE, o Rl 530 TG EE 2 P, BAETHEALT
AR T T4 E &,

2024/11/7

EHARCERES, EHEETREE. QLB E 25 AR E, 2NERLTRL
FaiB Bk B AFHT @G 0 R “ X BCRET , 2k E RGBT 2T ARk EAE EEFES”
EE, QHBRREAT, EFEREAINRZRY, EBIAFEN, SHQERT K, HRETF XL
B MARFIE, BEE4RE, RE2IAHEK. OQLREKRCEEMEL 2%, B
BIRREEFEZE LS, BEFABTFRESFGRE. LBAM4H 8 5EREBULHE
Ro DUALFEERIE BRULTEROTIE, $HMEFEBEH TE N BOLIE £ 4
B, BRBITEBERIM,

-0.25

2024/12/19

ERMEI ARG L, 2FH 25 FHERHM Y. OLBRMIABE 25 ML, FRALS
Fl &6 B AF R F I 4.5%F 4.75% % £ 4.25% % 4.5%. QBB HLEEE T, £BBELR
FMALTR T, 2] 2025 FRERBEEH L, HFA 254 KL, SRS EFHEAKAHLE
FLEA, QLBMEFERREAT, £HBATIRELXRBEET £, IGEELET K.

-0.25

2025/1/29

BEMBAERSD, AT HERR. ORBREeRELERS, BFRALESH £ B HRKEK
HEA2%EAS%AE AREBUALFIATFBRERANARTREHRLE. QR E
M ERAE B ARBRARRE ik, QRBRRAT, AEHEAEXYFRLLY, &
BRI RE—ZREL RS, ERALARANAELER ‘K" BRTAA. £B4
FA R EARESy; 2024 5 GDP W W8 it 2%, £BRBAHERT= A EAAE T BIIHE
FER. $FHHTHRACLEEER, 2RRAEZ.

2025/3/20

YA, FEERAGEE R, OEBREeB A ERE, FOMC #H R T, B
T4 A1 BIFERESE AT &, FERBFLBRA20MCE£A/AREESOMLEA/A,
MBS i i¢ EIRERFA 30 £/ Ao QBFIMFTRAZWEm, HAFSFHAESL, R

L S0 AEE, R ERETY, AHSERRESH—AKINA, BEAAEE—AZ|

HAo @FBME AiE T A 2025 F 273 Kk, Flot BAERTAN. XREIFORRE
W, ERBEATETRAERTHRG 1Y, ROCYIFASRE, &S FFHZIFHHT 513 &
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SHANDONG GOLD FUTURES CO.LTD.

Aok 5 AR e e, BRgRFER, OERERBELRS, FRHEAESAHEAAHREN
7 4.25%-4.5%F %, FOMC F#k, %M FHRA TS —F W, L5 Lo, @@k
2025/5/7 LI R AR T e, ER RIERIFR TR FENARET K, 2R B A B ok T Y-
B, QLEBMER, KELE A3 ASNEANERZERERLT S ifik. QERB T F 4
BAREVIE 53, Mo REIE L, BELTHRY, B AT RESRIAELFANGH EHAL

EHBIRE T LA, BEFREBMME. OBEFBAA LB AR R A2HA
425%-4.50% R K, BTAEERRAVDATHR Th, QEHGZFTAMN T, 2 HAEf
W, AHASF2FEREREE 14%, FRELERIE 45%, BKERKAD 3%, &5
FEHAF. BAHSEREESOARLE, BRAIZEHRETROBRMAYE, MEBKS
J2 2% B AR e B R 4K, T 2026 A0 2027 £ H W R HAT—K 25 AR S KL, QBR|
AT, ARARETHEmB, HEEFREERSAE. BRELGYAEEHAA LS
BB A, REXHAEHRMOA BTN, LT THARYE AR 0 B350k 2,
REREBRFT B

B E BT, AABERNEE. OEREELE ERELTH, FRAELSAHAEIHRK
B R A 425%F 45%Z A RE, FE&HH. QFRMEFERREATIERS T EHAMEL
2025/7/30 | BFELBRELBTHRAMGRHEALEI A TRAKAELA FEA T F. B, £ XBFBR A|-
BB EALT, WA ERERGEN, QUBRRET, ABEFEMNRGEET
AR tL Z AT HUR A9 2%, FIBT AHLATBIK Y oh s R KFo

2025/6/18

dod TR L, BERRERET BT, OFRMeRRL 25 ARE, FRALHETA
E 4.00%-4.25%, AFREREELE, LRHBIANMABELKEEL. QFOMC FHHH, i
2025/9/17 @A TATRET LI, &5 LEE 2R KA KK, BRA A LS. QB4 L/ SR 025
RET, REFREKRE, KL THARELES, FHNTHRRANER, SARK, BR
REA LI, Vi ttled. @K ik, RESBIKRD ZM AL, FEEBRKG A&
FEmAEE, BRARM @ T LT,

AR Fed. LA 1 FFH30

T BAATH R, TRT T ERMGAFOAPARAE L, FRTHRBTMNKEKA
WA EGLS AR, LA TFERS. LA (Chicago Mercantile Exchange, CME) #t7T —
%%ty LA, | CME FedWatch Tool. X% T A ZHpMEIAFTHER S (FOMC) A£ARE
PP BRI oA E B AR TR A BB A AR B, FedWatch % 4) f1 2 7 A L7 4
30 RAEHAH AR A £ #5t (FedFund Futures, FF) &9MA& RT3 . & T80t 2 AR LS
FI BN A ARG 4, TR oA b Ak R — AN B AR B, B I 5 69 A% T ALk B An xt
O, B RAFRR B L TR AT EA A E Ay N6 B BRI SR B AR KA, Adm A BTt
H o 8RB 0GR . TRILZ SN, FedWatch Tool MBRAEEIFKAE & E, MmizE £ RBEEIKHERITITK
Xt T4 A K IR IRFR AL & A F A @ 69 T
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SHANDONG GOLD FUTURES GO, LTD.

11:  EEREFIZRTALR (2025. 09.30)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABEILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/10/29 0.0% 00% 00% 0.0% 893% 10.7% 0.0%
20251210 0.0% 00% 00% 00% 00% 00% 00% 699% 277% 23% 00%
2026/1/28 0.0% 0.0% 0.0% 00% 00% 00% 263% 541% 182% 14% 0.0%
2026/3/18 0.0% 0.0% 0.0% 00% 00% 11.4% 383% 385% 109% 08% 0.0%
2026/4/29 0.0% 0.0% 00% 00% 24% 17.0% 384% 328% 88% 07% 00%
2026/6/17 0.0% 0.0% 0.0% 13% 106% 29.0% 352% 193% 42% 03% 0.0%
2026/7/29 0.0% 0.0% 04% 39% 157% 30.7% 308% 151% 31% 02% 00%
2026/9/16 0.0% 0.1% 16% 79% 208% 30.8% 255% 11.1% 21% 01% 0.0%
2026/10/28 0.0% 03% 24% 96% 221% 301% 236% 99% 19% 01% 0.0%
2026/12/9  0.1% 06% 35% 115% 233% 291% 216% 87% 16% 01% 00%
20271127 0.1% 09% 4.1% 124% 238% 285% 205% 8.1% 15% 01% 00%
2027317 02% 1.1% 48% 133% 241% 279% 196% 76% 14% 01% 00%
2027/4/28  0.1%  1.0% 4.4% 124% 23.0% 275% 205% 89% 21% 02% 00%
2027/6/9 01% 09% 39% 11.4% 216% 269% 213% 104% 29% 05% 00%
2027/7/28  0.1% 06% 29% 87% 180% 250% 233% 142% 56% 13% 02%
2027/9/15 0.1% 06% 29% 87% 1860% 250% 233% 142% 56% 13% 02%

HAERR: OME, L& 5 4% 3 514 31

Thd R G CEBRMBMRIL” B0, BAl, THMRMERKE 10 A RBEFEHKLEESE,
2025 FHARTE &R 50 K A, HERNFFF AL ZAE L, 2025 F 9 F] FOMC 2Lk & 48
W7 AHZEXE: £—, BARIFEFRSXTERERKOMEL “BFENGERASFLLFR
PRt ss” Rph BT “R L ROLEFAEGK” | A EZ IR AL L 58I P b ok AR ) X IEFE k2
THRB. L=, NP HEIR,ERLEMT TAAR LA GGG STHE LA 9 %&K, #—FEFA£
FRAEFAE K ER L TR, L=, RAEHEFERMEF R ZHE R ARF, fetim T ALK
AN ERFERE A EOARRKE TIA 0.5 N8 50 5. KRR EIKMAIRER A EHEHIRR, £
B ERBEIFFAEE LR LERRR-50F Fo g DA -REN LA H— B AR Z 9N 5,

BARm T, R EABCREFEY, Filhm T REARLTANG, FHLEHFREF 2,
& 5-6 A AF R LI KM T47, M R AT 2 £RMEE RAEB LGN R T LERATIEXEHN
W R ety 5 B, XA Ak Bk R-F sk 6 T Atk og BT E s,
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EHANDONG GOLD FUTURES CO. LTDL

12: EBLE 12 BRBEESHIAFERmMER (405) (2025.09.30)

FOMC PARTICIPANTS' ASSESSMENTS OF APPROPRIATE MONETARY POLICY : "DOT-PLOT"
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Blue dots indicate the median projection. Data is based on the economic projections published on LA 17, 2025,
Red dots indicate the effective rate implied by the year-end FedFund future price.

HAER R iFinD. LR IF FH

3.4 IEFEIRRITHEMBERAMUTE, EXEMMNREBEMES, AS5XERETHELHXE,
Rk BB ATIESR, SEER TR A ERT 55

AAVE 2024 45 FR (ZHPE RYHN) PHE: “FERKUREF LR —BTF % 77
BERFREFAPRE, ERANERATRATITLESEAESHRER, ARELT Zft ek RiLS
iLag e NE, REXFEAATEBIAXNEEE, HERAL S EAX, 7 2024 FEARG M. K
22025 4, FHEEAFADMMIENG b, Nk HLFRFHIEREHAS, £ U RS
ROGH KA DL, EAR5] £ 2024 FRABRERAITE SR BB, W@ HF LITE, 2025 F
FHHP, FPERFIARYRELHKBAERE K, AT ERBR MG TR HETH
A HAE A
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EHANDONG GOLD FUTURES CO. LTDL

c WEHSEHIIRAS
|
SD-GOLD

& 13: IMF &5F18R TN (2025 £F)
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ES23 xE FE BRTX SP: &[E TRZER e B

HAEFRF: iFinD, LR AZFLEG 3

AR T RDL, A B KB SAT T BOR @ B4 = L BUR, 2538 KAl 7. &8
RANREK, HE2025FEEIFLERARKEL. L¥5, BAEFEALAGALES, 22X H
BRI K, £EARGMERIE, CIHMFEES, TEDRSE, ARBMEAE, TEEF,
MEEFFRMETEEL, EAHK. £HNEFEDE, ARTILERSHAME, BhkA, ARTAR
etk ek e A%, AMEL/ARDRALT.0-7.2 XA T 1a1h35E 5.

B 14: XRFESEPHE (HREEZH)

6

4
20024E105 20084E105 20144£10H 20204£10H
— XA E (TREEE) = XPFE (HHRRER)

F AR R iFinD, L&A BRI LI
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EHANDONG GOLD FUTURES CO. LTDL

4. EmBEMETIZE

4.1 RIKEE 2024 FHBTEEEM, BFEKE%E. 2025 FEKRMABELEMN I, BIFERZES
L& NIF, BERMRENEFHTERS F=#0m

HABEER R EMAGRIT, 2026 F_FFARZELEER (BT HHF) FILIEK %E 1,249
wh, VAMME, 2HEZEE T KRE Ktk 45%, X% 1,320 12£ T,

LHRELETF £EANTERBEREY, IRPE_FEEKRE R RO FARAE. 2T H
BORARHAZMN B, EBGEHN G mp], ety LRERHESHFEL ETF FIIRE N

e ke R 2B S A MR ERST, &5 TRTELDD NG ZHRRE KRHF LS
AT E AL T, B 2025 F L¥F 5/ TRTET A 2013 F ARG RB LK.

BLFRRITMARLEEREEFRNEL LA, —FHALRE T KEMELTIEI 166 9L, REMH
& RA PTG, BRATEE KATFIRAR R,

EHERELEEF LB IANNEY: FHEE LT Kbz R T, kit £ ALFE%
£ 2020 SRR A GG K-Fy R, 4R e mApEia LA,

HEAeFERTERAXBRB AR AEE, ~iThH Al ZRMEXGEEE LG RARRRA T L.

15: £IRREMFFER (B M)

2012 2013 2014 2015 2016 2017 2018 2019 2020

% 2,754.502,876.902,957. 20 3,166.80 3,270.50| 3,361.30|3,509. 60/ 3,573. 10| 3, 655. 30 |3, 594. 50 | 3, 472. 40 |3, 568. 90 |3, 611. 903, 644. 103, 661. 20| A |0

£ -108.8 22.5 -45.3 -27.9 104.9 12.9 37.6 =25.5 -11.6 6.2 -39.1 -22.7 -1.5 67.4 -56.80 A |-
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EHANDONG GOLD FUTURES CO. LTDL
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4 11,671.20/1,626.30/1,636.80/1,195.30|1,129.60|1,067.101,232.10|1,112.40|1,131.701,275.701,293. 10 1,136.20|1,144. 10| 1, 234. 40| 1,370.00 | A |11

K% 4,316.80 4,525.70 4,548.60 4,334.10 4,505.00/ 4, 441.30 4,779.30 4, 660.00 |4,775. 30 4,876.30 4,726.40 4, 682.40 4,754.50 4,945.09|4,974.50 A |1

el
#31& 2,043.80 2,092.10 2,140.90 2,735.30 2,544.40 2,479.20 2,018.80 2,257.502,290.00 2,152.10 1,324.00 |2,230.60 2,189.80 2,191.0 2,003.50 V¥ | -9

X
#H %% 2,057.20)2,104. 402, 157. 20 |2, 728. 002, 534. 20| 2, 460. 80 | 2, 105. 20 | 2, 242. 00| 2, 250. 20 | 2, 126. 70 |1, 398. 00| 2, 147.70|2,086.202,110.6 |1,877.10| ¥ | -11

a4
BE#& -13.5 -12.3 -16.3 7.3 10.2 18.4 -86.5 15.5 39.8 25.4 -74 82.9 103.6 80.4 126.40 A 57
FHL | 460.7 429.1 382.3 355.8 348.4 331.7 323 332.6 334.8 326 302.8 330.2 308.5 305.2 326.10 | A |7
LIS

A& 326.7 316. 6 289.1 279.2 277.5 262.1 255.6 265.6 268. 4 262.3 249.3 272.1 251.7 248.7 270.60 A 9

Al
17k 88.3 76.4 64.7 53.7 51.2 51 49.8 50.7 51.2 49.8 41.6 46.8 46.6 47.1 46.50 v -1

FA+ 45.6 36.2 28.4 22.8 19.6 18.6 17.6 16.3 15.3 13.9 11.9 1.4 10.3 9.4 8.90 v -5

I |1,616.60(1,744.30|1,621.00/797.7 900.7 967 1,614.20/1,315.00/1,164.001,271.101,796.30 1,001.90 1, 106. 80 945.5 1,179.50 A |25

Fag
P&
EES
¥ 1,204.30 1,502.00 1,322.40 1,729.70 1,066.60 1,090.70 1,072.90 1,044.10 1,090.40 870.9 903.8 1,190.90 1,217.10 1,189.8 1,186.30 ¥ 0

£40921.2 1,189.50/1,023.201,357.40780.5 790.4 797.4 779.9 775.6 583.5 541.8 810.8 790.9 781.7 860.00 | A |10

)
h\«

£ 195.9 228.3 187.5 270.9 205.5 224.3 207.9 188.1 241.9 220.7 292.9 295.2 334.8 293.5 201.00 VvV -31

ESa
/W

&
T 187.2 84.2 11.7 101.4 80.6 76 67.7 76.1 73 66.8 69.1 84.8 91.4 114.6 125.20 A |9

ETFs
L&
=
412.4  1242.3  298.7 | -932 -165.9 |-123.7 |541.3 270.9 73.6 400.2  892.4 | -189 -110.4 | -244.2 |-6.81 A |-

E
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EHANDONG GOLD FUTURES CO. LTDL

EE
R AT
Fa it
Rt

#179.2 480.8 569.2 629.5 601.1 579.6 394.9 378.6 656.2 605. 4 254.9 450.1 1,135.70/1,050.8 |1,044.60 V¥ | -1

xS
Gl

F%) 14,200.20 4,746.40|4,713.30 4,518.20 4,394. 60 |4,357. 40 4,350.80 4,283. 60 4,445.00 4,354.50 3,677.90|4,012.80 4,740.70 4,492.5 |4,553.70 A 1

IR £

£ |116.6 -220.6 | -164.7 |-184.1 [110.4 83.8 428.5 376.4 330.3 521.8 1,048.50] 669. 6 13.8 453.4 420.70 |V -7

K 14,316.80 4,525.70 4,548. 60 4,334.10 4,505.00 4,441.30 4,779.30 4, 660.00|4,775.30 4,876.30 4,726.40 |4, 682.40 4,754.50 4,945.9 4,974.50 A |1

LBMA
F&
#4461 1224.52 | 1571.52 ||1668.98 |1411.23 |1266.4 ||1160.06 |1250.8 |1257.15 |[1268.49 (1392.6 |1769.59 |1798.61 |1800.09 |1940.54 |2,386.20 A |23

HIERR: HRELWA. LAMTRE LN
4.2 HRBHRMERR, ATFERTEE 1%, SENSBEM 2%, Fit 2025 FLIKERETEROFIE
= 21%, PRZE1.176 {2258), #3658 i

16: £IRARBFE TR (B

LRGRGT FHER

w, |2016 |2o17 |2018 |2o19 |2ozo 2021 |2022 |2023 2024 |2025F |2024 |2025F

CISA 2

B g 27996 26870 26463 26046 24379 25841 26108 25278 25496 25971 1% 2%
B 4R 4861 14983 5048 5095 5614 5931 |- 5707 6031 6009 6% 0%

R W R 0 0 0 0 0 0 0 0 0 0 - -
AEFEHEER 0 0 0 432 264 0 0 0 0 28 - -
Ea A g 34 31 37 31 37 47 53 50 47 47 9% 4%
s 2h A it 32889 31884 31548 31607 30295 31822 32180 31035 31573 32055 2% 2%
ERE

R 15272 16423 16354 (16342 15922 |- 18423 120438 21166 21069 4% 0%
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LA A 9611 10547 10277 10158 9997 10908 11530 13822 14323 14482 4% 1%
K 2538 3089 2706 2330 2575 2765 3673 5994 6146 6087 3% 1%
A 1527 1583 1617 1630 1477 1571 1530 1561 1605 1645 3% 3%
HA T 4134 4292 4463 4554 4445 5067 5362 5057 5238 4942 4% —6%
E# 1079 1008 977 955 837 862 862 849 793 753 7% —5%
HREBM 5882 6103 6320 6270 4694 5661 7294 6317 6491 6103 3% —6%
BRE 1664 1848 2087 1907 970 1266 2286 1714 1686 1431 2% —-15%
X EE 6622 4846 5160 5829 6473 8843 10522 7599 5938 6358 -22% 7%
#3trE K 373 34 230 0 0 109 557 358 134 0 —62% -
FREH 30895 30261 31128 31303 28895 34288 39943 37278 36208 35716 |-3% 1%
HE 1994 1624 420 305 1403 —2467 | -7763 | -6239 | -4631 | -3658 | —-26% —21%
ETP & = s % 3% 1676 224 -666 2591 10298 2019 -3652 |-1169 1916 2177 - 14%
%% ETPs 9 317 1403 1086 —-2286 8899 | -4488 4112 5070 6547 -5835 | 29% -11%
ash (EL/%

2 17.14 117.05 |15.71 |16.21 20.55 |25.14 |21.73 23.35 28.27 |- 21% -

F AR 14.98% —0.53% —7.86% 3.18% 26.77% |22.34% —-13.56% 7.46% [21.07% - - -

BFERR: R QR A LB AT F R

58 AR5 H

a8 1991 F Lk, £ 2000 A4 4 TAAZ 508 E % . 2000 55 A 252. 10 £ T/ % 8] T 45, 44
AELTF XA EfTEE R, F— B2 2011 FRe Eor £ 1921175 ERKBEANE, 26 HEKAE
XU E 2015 F5F Kk £ 1046.39, Z G AT EH, B 2016 SR AEF R0y EiTdh, F
8] XA 2018, 2020 A= 2021 SF A &k #, K ARsb42 5 FF KX & LATA R %, 2022 5F K K AERL A B bl
he Sk RAVATF B2MAE, 2023 FRAMLATE, ML EFH=F Lak 2000 KX, H#HAAELE,
2024 SFAE ALK 24. 3%, RAHF EA M LB R Lk AARE X H], 2025 F L F R EHHT 5
WA e B FHEH), Bk BT, PP ERRE, RREHEHEEH. LMK LFHBLEL
B, BBt #E B BUHFIE. ERBERZEARER T HERBERTERNE LK, e Tk LT,
12026 FF b A4 LB TELIPELERZA, RRERBLEEHK LT, ANEREZTENES
F R R B PR WA . HAR B, 348 252.1 %18 1921, 175 =3k 1046. 395 Bk &R 4
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EHANDONG GOLD FUTURES CO. LTDL

M, B LR ESHRE, PRGBGSR ET, BIENKIE 3750-4000 /1 (P4 E 7% 850-910)
VAR 3400 (P& 770) —%& % ¥EA 30,
17: RB&E B EREERE

20 o L3S (BERE 5120 FHv
MALE&(5,10,20,40,60,0)~ MAS 2439.177 MA10 1934.777 MA20 1545.381 BOLL(26,26,2) MID 1276.047 TOP 2883.868 BOTTOM -331.775 Delay
3

3747.130,
1.618|

3549.584)
1.500|

3352.039)
1.382]

2073.013
2000.000 Sezzes Sezzes esees ceizeazees ceizeazees Sezzes Sezzes o ceizeazees ceizeazees Tz el = 0618
T 1875.468|

0.500|
1677.922
0.382]

418.150

2000 2010 2020

HARR: AEME, LAWK E 0

F AR ORG, A 1994 500k, £ 2000 FAT)6fak 2R A XA 48 E%H. 2000 F5,
ohARBF I LE KL RAREFM AN FBOR, £ 2011 FRSIKE 49. 84, HKiadid+4%,
L F A 27. 862 — %o £ 2015 FHF KRR EHKE 13.644 — &, 2016 FI745, ARIEH 20
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FHREE 483 51.5 7%
Hfth 867.0 862.4 -1%
SRS 3,634.1 3,646.1 0.3%
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25: ERHER BT 20 (LAY FEER Ml

Ton 2022 2023 Y/Y
Fresnillot 1589 1664 5%
KGHM Polska Miedz 2 1328 1428 8%
Hindustan Zinc Ltd. 345 694 740 6%
Pan American Silver 575 635 11%
Glencore 740 622 -16%
CODELCO 8 650 597 -8%
Industrias Penoles © 495 588 19%
Southern Copper 579 572 -1%
Newmont 924 560 -39%
Polymetal Intl. 653 551 -16%
Volcan Cia Minera 445 473 6%
Hecla Mining 442 445 1%
South327 383 404 6%
BHP? 364 367 1%
Boliden’ 376 323 -15%
Nexa Resources 311 320 3%
Coeur Mining 305 320 4%
First Majestic Silver 327 320 -3%
SSR Mining 261 302 15%
Hochschild Mining 342 295 -14%
NB: 1 . Excludes Silverstream contract; 2 . Payable production; 3. KGHM Group figures including Polish and
international operations; 4 . Hindustan Zinc is a Vedanta Group company; 5. Production from integrated operations
only; 6. Refined Silver; 7. Excludes 100% Fresnillo; 8. Estimate
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