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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
FEHETIE: 20254108270 168126%
—, HE
BES

SHESBEESMIG, FEEHWER1.24%, FRENKER0.47%, ONBLE, 1B HE, PEgamE, RBKXIGEM;

SESFHEIRXBSIEN, A ESSBIKEM, BMEESTEATRRIl. OB SE, PEEZRHFAMLSHR, SRR

FMMPGSEEE FPHETRENESERIE, SRFBAERS. OEMENSE, XEIRHEEMMN KRR,
9B CPIERLE E3K0.2%, 88 LiK0.3%. EEMEERMR/RER, BRITUEMERR/NAEILNG SRR, EHREES

REMEE, SEHUSKAREEEE/NEEENRE, EHEIRMRES N ERFRETEH TR, BrimiaitpsEmks
10 BB B 258 i R4ERFI0% LA £, BEFENERRETUMNE2RES. ETafEtiEE=2meE oRmEYsmE, CRB

RIS T, ARTHENZERMES. OMitReREIRE%RS, THs=%, KEME LT,

kg REENE, HHESNEE. FRABEAHERINIPESIR, BNMIFKEEE.
=1 SEHEXEIR:

REFWARTIR

EEER et =21 B %ER B ER/BiE
. ComexEE&THEAMEERN |  E/H8a 4126.90 -16.30 | -0.39% | -141.00 | -3.30%
PEES ou/&aE 4104.40 -39.35 | -0.95% | -120.35 | -2.85%
. PEEABERN (LEBAT) TT/5 934.14 -396 | -042% | -36.18 | -3.73%
HET+DREEMN (£ TT/5% 930.29 -5.04 | -0.54% | -43.41 -4.46%
PEEH-CHE TU/5 -15.54 -1.30 9% -11.48 283%
PEFHEE TU/5 -3.85 -1.08 -7.23
BEEZEEMNE. Y  |SBEE (CHE/MCHUR) — 85.50 0.28 0.33% 7.41 9.49%
24tk (Comex&/Comexsi —_— 8.06 -0.08 | -1.02% -0.48 -5.57%
&M (Comex&/WTIESH — 67.17 0.07 0.11% -7.38 -9.90%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EHIFT) F (F=) 180815 -4998 | -2.69% | -27101 | -13.03%
=ETD (L&FF) F (Fm) 257838 1268 | 0.49% -394 -0.15%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 -13 -1.08%
P& (LHBAT) i 18 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 —_ -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HisRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN SIS EE, EEFELURBRIMEING, HESXEE
LHFFEAER AR S RIFE#TCHEER10
REL i m
=ik |EEE @ RER == k(%) Bk SRiEE | R = tath(%)
- HISEETT 70677.00 1,203.00 19.88 - HSEETT 12,590.00 -81.00 3.04
-- B0E&T 97,635.00 10.00 27.46 -- B0E&T | 17,696.00 559.00 498
--B20&4T | 117,929.000  -560.00 3317 -- BI202&3 | 18,657.00 583.00 5.25
1 R 20,995.00 210.00 5.90 e 437300 -167.00 1.23
2 PEERE 19,158.00 916.00 5.30 2 Oy HS 2,317.00 50,00 0.65
3 BEEET 14,430.00 -28.00 4,06 3 BIEFE 2,054.00 91.00 0.58
4 s 8,842.00 92,00 2.49 4| \ISERES 1,961.000  -135.00 0.55
5 FZ=ERE 7,252.00 13.00 2.04 5| FrEEEEes 1,885.00 71.00 0.53
6 EfEHEs 7,016.00 -11.00 1.97 6 =EHH 1,818.00 372.00 0.51
7 FubEE 6,070.00,  -513.00 1.71 7 EEERRE 1,359.00 160.00 0.38
B HEEEREY 5289.000  -577.00 1.49 8 H{SER: 1,034.00 5.00 0.29
0 FE=HE 5024000  -133.00 1.41 0 STHRE 476.00 0.00 0.13
10 2R 3,559.00 41.00 1.00 10 BHEERES 419.00 103.00 0.12
BEYIENEEERA F1W, H4
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BEENEHEERIEORNEIHE,
#Hem, CFTCHR%SMiShareBRETRMEIE G, FFm, BRAEEEET/IMERR.

kg REENE, HHESNER. FRABEAHERINEPESIR, BNMIFKEEE.
=2 BIREXER:

BREFWRIIIRE

8| Ei={on ==1vd = %R % ER/miE
_ ComexBIRENBLAMREN | /BT 48.41 -024 | -049% | -2.22 -4.38%
EBRNE — =
e33R ST/ 48.01 -1.10 | -224% | -6.10 | -11.27%
i PRI (HBFR) T/ TR 1139400 | 62.00 | 0.55% | -348.00 | -2.96%
B$RT+DIERIN (2R /TR 1134500 | 28.00 | 0.25% | -434.00 | -3.68%
S ;:F‘%EIjj-{e;‘ﬁE _ﬁ/ﬁ 391.90 314.11 | 403.77% | 1044.02 | -160.10%
FIRENEE /TR -49 -34 -86
ComexE$R F (5000£7]) | 165805 — 0 0
BEoR PRESN (HHAFR) F (Fm) 5125410 |-364230| -6.63% |-1364535| -21.03%
F$RTD (LE£F7) F (Fm) 3710536 | 65342 | 1.79% | -120202 | -3.14%
LBMAEETE ot 24581 — -65 -0.26%
ComexH$R ot 15455 -32 | -0.00% | -389 -2.46%
EF PR (EHBR) it} 665 —_— -255 -27.73%
HiR (L&) i 1051 — 0 0
SHREER i 41752 -287 | -068% | -644 -1.52%
CFICEEESHFC| A eBgEe (BE) F 40065 — +1937
B4RETF iShare i 15419.81 | -49.39 | -032% | -7759 | -0.50%
HiGRGHR PRGBS F= 664971 — -255132 | -27.73%
RBEIRT EBMEE RNETEEIEAIES ME, ERFEIERTIINKG, WESHNE
LHFFHAER AR RIFIRFSCHERRI10
FEL L
iR SOFEEE  BEm |5 k(%) B SR AT 1= fth (%)
- BSES | 93,637.00 -281.00 12.97 - BES | 30,34200  -1,602.00 420
- BN0EAT  123,325.000 -1.447.00 17.09 - EN0EET | 46,234.00 978.00 .41
-- BI2084&  161,562.000  6,317.00 22,38 - BI2084& | 59,885.00  -144.00 8.30
1 B{EEEE 40,134.00  1,785.00 5.56 1 hEE 7.766.00 -1,220.00 1.08
2 BEE= 19,340.00 820.00 2.68 2 hFERE 6416000  -754.00 0.89
3 EmEs 13,524.000  -724.00 1.87 3 EiEHEE 6,105.00 138.00 0.85
4 EiREEE 13,341.000 -2,053.00 1.85 4 iRERE 5,734.00 23.00 0.79
5 HERE 7,298.00,  -109.00 1.01 5| ErRRE 4,321.00 211.00 0.60
b FTESERE 6,610.00  -122.00 0.92 b ATEEERE 3,068.00 63.00 0.55
7 IR 6,338.000  -632.00 0.88 7 =ERE 3,721.00 208.00 0.52
8 F=HE 5,792.00 -48.00 0.80 8 FAEE 3,207.00 411.00 0.44
9 {SiERAE 5482.00  -267.00 0.76 9 AIEFES 271200 181500 0.38
10 28R 5,457.00 -97.00 0.76 10 FAERE 2,284.00 83.00 0.32
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 425 —_— -0.25
MEIFIZE (%) 425 — -0.25
SERXfiE HEESREFIZE(ORB) 415 — -0.25
EBMEREFE ({2ET) 66404.13 — -68.36 | -0.00%
M2 (Etk, %) 477 —_— -0.06
T+ HASE RS =R 2.29 0.04 1.78% -0.03 -1.29%
SETTIEE 98.94 0.01 0.01% 0.39 0.39%
EERIZE (38-106) 0.45 -002 | -426% | -011 | -18.03%
BEYIENEEERA $F2m, H4
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DY EEFIZE (2F-105) -0.09 -0.08 |800.00%| -0.07 | 350.00%
18R ERFIE (HEKER) 1.30 0.01 0.78% 1.31 100.00%
EhFE (HRKER) 2.68 0.00 0.12% -0.03 -1.16%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 3.00 — 0.10
CPI (3RtL, %) 0.30 — 0.10
OCPL (B, %) 3.00 — -0.10
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERTUA  4.60 — -0.10
EEEFIRAZSFEEKTUA  3.90 — 0.20
emETER GDP (£F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) -3.20 —_— -2.90
LENIER IS AR (7) 21.80 S 0
BRIz () 723.50 —_— -54.40
PixERIERRAZ (F) 5.41 —_— -3.19
NAHB{EEMIHIEEK 37.00 — 5.00 15.63%
hE REHE (BE) 406.00 — 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
TEM (FLL, %) 3.76 — -0.26
TEM (IR, %) 0.72 — -0.27
EEHEZ MAEEZLH (R, %) 5.55 — 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EETI FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i A mATEIT R (Etk, 417 — 043
HO (AL, %) -27.03 —_— 6.09
B0 (FREE, %) 8.55 —_— 20.34
XERZ WO (Fk, %) -16.11 —_— -0.07
O GREE, %) 1.77 — 8.42
BREM (BiZ%rT) -7.83 e 0 0
ISMEIE L PMIFEEL 49.10 — 0.40
ISMBRS ML PMI3EEL 50.00 —_— -2.00
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 53.60 — -4.60
FRNE Al RIEEEL 98.80 —_— -2.00
EENRE RS 4.20 —_ -1.90
thiE () 2303.52 — 311 | 0.14%
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BRAREERIIK

RITEESHES =E (W) 8133.46 —_— 0 0

HER (1) 36268.07 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMFAM 5Eb BT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%

——_— tmz%ﬁiémilfﬁ}‘a%& 250.95 0 0 0
VIXIEEL 16.37 -093 | -538% | -441 | -21.22%
CRBEGRIEEK 302.98 -204 | -067% 6.49 2.19%

AmE —

BEART 7.1285 0 0.0028 | 0.04%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300

202510729
202512110
2026/1/28
202613118
202614129
202616117
202617729
202619116
2026/10/28
2026/12/9
20271727
20271317
202714/28
202716/9
202717128
202719115

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.2%
0.2%
0.2%
0.2%
0.2%

BEESAMNIERIES: 20018476

fp#E: linzhenlong@sd-gold.co
Bz EEN
Sz XBiE

S/HE:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

m

00% 00% 0.0%
00% 00% 0.0%
00% 00% 0.0%
00% 00% 0.0%
00% 00% 2.8%
00% 08% 7.1%
03% 30% 12.7%
0.7% 4.4% 14.9%
12% 6.0% 16.9%
14% 64% 17.3%
14% 64% 17.3%
15% 6.5% 17.5%
15% 65% 17.4%
12% 56% 15.5%
12% 56% 15.5%

0.0%
0.0%
0.0%
0.0%
5.2%
18.1%
23.4%
27.6%
28.2%
28.9%
28.9%
28.9%
28.5%
28.5%
26.5%
26.5%

300-325 325-350 350-375 375-400 400-425

0.0% 00%
0.0% 0.0%
0.0% 48.8%

23.1% 49.0%
29.0% 439%
371% 31.5%
35.5% 256%
32.1% 19.3%
302% 17.2%
282% 152%
27.8% 14.8%
27.8% 14.8%
276% 147%
276% 147%
278% 17.0%
278% 17.0%

0.0%
95.8%
49.1%
26.9%
21.0%
10.1%

7.4%

4.9%

4.2%

3.6%

3.5%

3.5%

3.5%

3.5%

5.5%

5.5%

96.7%
4.1%
2.0%
1.1%
0.8%
0.4%
0.3%
0.2%
0.2%
0.1%
0.1%
0.1%
0.1%
0.1%
0.7%
0.7%

3.3%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

HALR MV SASIES : FO3107169
FEiE: 021-20627529

REEARRILES

HABE MV R ASIES

: 20013162
F03107583

MEXEASIHNEHEFIT A EEOFERR, RIEERREE, PhaKkE, AHREE.
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