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=1 SEHEXER:

EEER et =21 B %ER B ER/miE
_ ComexEE&THEAMEERN |  E/H8a 4007.80 23.00 | 0.58% -5.60 -0.14%
EFRNHE — =
PEE ou/&aE 3994.10 7.60 019% | -17.40 | -043%
s PR (EHBRT) TT/5% 935.98 1472 | 1.60% 13.40 1.45%
BEET+DIEIN (L&) TT/5 933.02 15.38 | 1.68% 12.82 1.39%
PEEH-CHE TU/5 14.83 10.11 214% 14.88 | -34359%
PEFHEE TU/5 -2.96 0.66 -0.58
BEEZEEMNE. tHh  |SB (CHE/MCBUR) — 82.02 -1.33 | -1.59% 0.09 0.11%
24tk (Comex&/Comexsi —_— 7.92 0.25 3.29% -0.23 -2.86%
&H (Comex&/WTIESH —_— 65.66 -0.70 | -1.05% | -0.76 -1.14%
Comex=ESE F (100558) 528789 —_— 0 0
HeE PEEH (EHIRT F (Fxm) 136657 -3 -0.00% | -14716 | -9.72%
=ETD (L&FF) F (Fm) 45964 -4598 | -1.81% | -5698 | -2.23%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 — -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN EHISEIAES EE, EEFSLURBRIMEING, HESXEE
LHFFEAER AR RIFEFSCHERERI10
FEL i
iR |EEEE  BER == it (%) =74 SREE | FEE == dath(%)
- EISESiT 63,097.00 -2,899.00 17.79 - BISE&T | 13,889.00 -49.00 3.02
- E0ESIT | 90,582.00 -4,655.00 25.53 -- EI10E&T | 19,380.00 -58.00 546
- HI20EET | 116,737.00  -3,220.00 32.91 -- Bi20E4&3 | 21,108.00 -72.00 5.95
1 FAITERE 21,184.00 37.00 5.97 U= 4,381.00 27.00 1.23
2 PPfEEAtT 16,159.00  -2,749.00 4,55 2 =EHE 3,040.00 -22.00 0.86
3 EinlERe 9,301.00 231.00 2.62 3 FrEEE 2,289.00 -69.00 0.65
4 TS 8,811.00  -783.00 248 4 OFERES 2,261.00 14.00 0.64
5 BiREit 7,642.00 365.00 2.15 5 E4EE 1,918.00 1.00 0.54
6 EEHEE 6,680.00 56.00 1.89 6 WEEE 1,878.00 0.00 0.53
7 EEER 6,093.00 -2,152.00 1.72 7 REEE 1,187.00 -11.00 0.33
8 F=EG 6,047.00 532.00 1.70 8 H{SERLT 1,016.00 -2.00 0.29
9 SRS 5347.00  -483.00 1.51 0 27N, 711.00 -17.00 0.20
10 F-EERE 3,309.00 291.00 0.93 10| SCEERRES 99.00 21.00 0.20
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8| Ei={on =21 = %R % ER/miE
B ComexBiRFNESAMEN | /R 48.23 038 | 079% | -002 | -0.05%
ERRNTE —~ —
e33R ST/ 48.70 0.01 0.02% -0.27 -0.54%
i IPSRESKERN (LEHBRT) 7T/ F5R 11719.00 | 235.00 | 2.05% | 264.00 | 230%
EISRT+ DRI (ESFF) 7o/ Fm= 11726.00 | 246.00 | 2.14% | 28400 | 2.48%
N SPEREN-CBUR 5T/5 562.99 232.71 | 70.46% | 334.16 | 146.03%
BESHE PR SRS 7/ 7 11 20
ComexE$R F (5000%7)) | 165805 — 0 0
HoE SRS (LHAAN) F (Fm) 3808065 | 125310 | 3.40% | -113940 | -2.91%
BRTD (€A F (Fm) 4236766 | -57252 | -1.33% | -115542 | -2.65%
LBMAE?Z i 26255 — 1608 6.53%
ComexER % 14932 -42 | -0.00% 72 -0.48%
EF PR (EHBAT) iz 583 —_— -73 -11.14%
B (L££FT) i 830 —_— 0 0
BAEFRI I 42640 -85 | -020% | -115 | -027%
CFICEEESHFC| A eBgEe (BE) F 40065 — +1937
EHRETF iShare g 1508863 | O | O -62.08 | -0.41%
HReR PRGBS F= 623052 — -42492 | -6.38%
RSIRR EEMEE RINEXEIIENES [, EEFEHIBETEANG, thERaIXEE
LHFFHASR AR RIPIRFSTCHERRI10
BEL o
'l SR RER ER titk(%) =7l S ATy =1 k(%)
-- BISESIT | 12572500 17,978.00 16.74 - BISESTT | 3432100 2,691.00 457
- AI10BA&TH 16550200 19,186.00 22.04 - AI0BA&TH 5438200  3933.00 7.24
- FI20&&it 20391800 19,535.00 27.15 - BI20&&GH | 75751.00  10,004.00 10.08
1 FisHE 53,564.00  9,950.00 7.13 1 FAIEFE 10,130.00,  1,274.00 135
2 B=8% 29570.00  3,341.00 3.94 2 £ 8,292.00 813.00 1.10
3 IR 16,119.00|  3,604.00 2.15 IEAME £,594.00 685.00 0.88
4 FEHE 13,261.00  2,257.00 177 4 BEHis 483500  -248.00 0.64
5 EfRss 13,211.00 -1,174.00 176 5 hESS 4,470.00 167.00 0.60
6 ErimERET 10,632.00 111.00 1.42 6 SRR 4429.00  -264.00 0.59
7 RiERE 8,138.00 195.00 1.08 7 HiRERE 439000  1,070.00 0.58
8 EERR 7711000 1,119.00 1.03 8 =EMH 3,857.00 -78.00 0.51
9 TRt 6,842.00  -498.00 0.91 9 EfSH 3,705.00 484.00 0.49
10 Erchis 6,544.00 281.00 0.87 10 FhVERES 3,680.00 30.00 0.49
=. EFERELIE
EiEen! =t =N %R BLER/ER
BRI ES BirF= LR 4.00 e -0.25
TEERRIZR (%) 4.00 — -0.25
ES5SE TEEEREFIZ(IORB) 3.90 —_— -0.25
EBMERETT (125E5T) 66236.43 — 13535 | -0.00%
M2 (Rtb, %) 4.49 — 0.01
IS RESEE R 2.40 0 0 0.03 1.27%
TR 99.48 -0.14 | -0.14% | -0.72 -0.72%
EERE (38-106) 0.37 0 0 0.08 27.59%
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DY EEFIZE (2F-105) -0.18 0.00 | -0.00% | -0.03 20.00%
18R ERFIE (HEKER) 1.53 0 0 149 | 100.00%
EhFE (HRKER) 2.84 0.00 0.01% 0.02 0.87%
EfRIERERZ \/
(1BE30F)
CPI (Etk, %) 3.00 —_ 0
CPl (3ktk, %) 0.30 —_ 0
ZOCPL (AL, %) 3.00 — 0
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERIUA 470 —_— 0.10
EEEFIRAE SFEBIKITMA  3.60 —_— -0.30
s GDP (F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) 4.20 —_— 7.10
LREWIERLEAL () 21.80 —_— 0
BRfZSEREL (3) 723.50 S 0
EECIVERAL (5) 15.31 — 9.90
NAHB{EEMIHIEEK 37.00 —_ 5.00 15.63%
RhE HEHEE (5E) 406.00 —_ 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
TEM (FLL, %) 3.76 — -0.26
TEM (IR, %) 0.72 — -0.27
XEHZ MABEEZH (A, %) 5.55 —_— 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 —_ 0.47
EET FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i FREFTEITE (R, 417 — 043
HO (AL, %) -25.17 —_— 1.86
HO GREE, %) 1.79 —_— -6.77
XERZ WO (Fk, %) -22.84 —_— -6.73
O GREE, %) -11.57 — -13.34
BREM (BiZ%rT) -7.83  — 0 0
ISMiE L PMIFEEL 48.70 —_— -0.40
ISMBRSS AL PMIEEL 52.40 — 240
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 50.30 — -4.80
FRNE Al RIEEEL 98.20 —_— -0.60
EERREEEDISH 4.00 — 430
hE () 2304.46 — 218 | 0.09%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36362.76 — 0 0
5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
2K 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 — 0.67 0.86%
- tmz%ﬁiémilfﬁ}‘a%&z 285.03 0 0 0 0
VIXiSEK 19.08 -0.42 | -2.15% 1.64 9.40%
CRBRS Rig%! 307.05 2.00 0.66% 477 1.58%
BmEk —
HEART 7.1258 0 0 -0.0060 | -0.08%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

MEETING DATE 175-200 200-225 225-250 250-275

202512110
2026/1/28 00% 00% 0.0%
2026/3/18  00% 00% 0.0%
2026/429 00% 00% 0.0%
2026/6/17  00% 0.0% 0.0%
2026/729 00% 0.0% 0.5%
2026/9/16  00% 02% 2.1%

2026/10/28  00% 05% 33%

0.0%
0.0%
0.0%
0.0%
1.7%
4.9%
9.4%

11.6%

2026/112/9  01% 1.0% 4.8% 137%

202111727 02%  12%  5.2% 142%

2021137 02%  1.3%  56% 14.7%

20271428 02% 1.3% 54% 143%

2027/6/9 02% 14% 56% 146%

202777128 02% 13% 52% 136%

2027/9115  02% 13% 51% 135%

202710/27  02% 1.2% 4.8% 12.8%

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com
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NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

275-300

0.0%

0.0%

0.0%

2.9%
11.6%
17.4%
22.4%
23.8%
24.7%
24.9%
25.0%
24.6%
24.7%
23.5%
23.5%
22.5%

300-325 325-350 350-375 375-400 400-425

0.0%

0.0%
11.5%
18.0%
29.6%
31.2%
30.6%
29.4%
28.1%
21.7%
21.3%
21.2%
26.9%
26.7%
26.6%
26.3%

0.0%
26.7%
37.7%
37.9%
34.6%
29.5%
23.8%
21.5%
19.2%
18.7%
18.2%
18.6%
18.2%
19.2%
19.3%
19.9%

63.4%
52.1%
38.8%
32.1%
18.8%
14.0%
9.8%
8.5%
7.2%
7.0%
6.71%
1.2%
7.0%
8.3%
8.3%
9.3%

36.6% 0.0%
212% 0.0%
120% 0.0%

91% 0.0%
38% 0.0%
26% 0.0%
16% 0.0%
14% 0.0%
1.1%  0.0%
1.1% 0.0%
10% 0.0%
13% 0.0%
12% 0.0%
19% 02%
19% 02%
25% 03%
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