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=1 SEHEXER:

EEER et =21 B %ER B ER/miE
. ComexEE&THEAMEERN |  E/H8a 4084.40 -90.10 | -2.16% | 76.60 1.91%
PEE ou/&aE 407110 | -124.55| -2.97% | 77.00 1.93%
s PR (EHBRT) TT/5% 929.46 -23.74 | -249% | -6.52 -0.70%
HET+DREMN (£ TT/5% 930.22 -17.76 | -1.87% | -2.80 -0.30%
PEEH-CHE TU/5 -1.54 279 -65% -16.85 -110%
PEFHEE TU/5 0.76 5.98 3.72
BEEZEEMNE. tHh  |SB (CHE/MCBUR) — 78.28 -200 | -249% | -3.75 -4.57%
24tk (Comex&/Comexsi —_— 8.08 -0.13 -1.60% 0.02 0.26%
&H (Comex&/WTIESH —_— 69.77 -1.61 | -2.26% 245 3.63%
Comex=ESE F (100558) 528789 —_— 0 0
HeE FEEH (EHIFT) F (&) 101723 | -11874 | -1045% | -34934 | -25.56%
=ETD (L&FF) F (Fm) 45964 -946 | -041% | -17636 | -7.06%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 158616 — -1867
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN EHISEIAES EE, EEFSLURBRIMEING, HESXEE
LHFFEAER AR RIFEFSECHERRI10
FEL it
R |EEE @ BER 15w k(%) =14 SREE | FEE 15w dath(%)
- EISEET 64,415.00 -1,992.00 18.96 - Bi5EE | 1331500 303.00 3.02
- E0ESTT | 94043.00 -3,622.00 27.68 - EI10E&T | 18,255.00 316.00 537
- HI20EATH | 118,231.00  -4,397.00 34.81 -- BI04 | 20,746.00 448.00 6.11
1 FAIFERES 21,337.00 384.00 6.28 1 £=5E 4,085.00 88.00 1.20
2 SRRt 17,002.00  -1,070.00 5.01 2 =EHE 3,338.00 203.00 0.98
3 Rl 0,540.00  -152.00 2.81 3 OFHS 2,419.00 111.00 0.71
4 s 8,8090.00 -1,217.00 2.62 4/ ISR 1,887.00 9.00 0.56
5 BisEit 7,637.00 63.00 2.25 5 FrEmim 1,586.00  -108.00 047
6 EEEE 6,754.00  -242.00 1.09 6 EERE 1,279.00 38.00 0.38
7 EEET 6,513.00 -1,071.00 1.92 7 &EiE 1,218.00 6.00 0.36
8 F=EG 5,986.00  -127.00 1.76 8 H{SEEL 991.00 -5.00 0.29
9 SRS 501400  -460.00 1.74 0 FEERE 770.00 -3.00 0.23
10 FEERS 4,461.00 270.00 1.31 10 E2FH 82.00 -23.00 0.20
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+F2 RIRECERE:
Eimnl =10 =Ty B ol ol = % ER/milE
- ComexEHREABAMEN |  Ev/RT 50.40 -1.83 | -350% | 218 4.51%
EPrN1E — —
e33R ST/ 52.01 -1.86 | -3.45% 3.32 6.81%
" PSRN (LEHBAT) 5T/F5 1237500 |-213.00| -1.69% | 891.00 | 7.76%
ESRT+ DR (E2F) 5T/FE 12326.00 |-237.00| -1.89% | 846.00 | 7.37%
N SPERE-C3R 5T/5 51019 | 211.31 | 70.70% | 17641 | 52.85%
BESHE PR SRS 7/ 49 24 45
ComexE34R F (5000%3)) | 165805 — 0 0
BOR PSRES (EHART) F (Fm) 4708155 | -92040 | -1.92% | 1025400 | 27.84%
FSRTD (L2 F (F=) 4040198 | -36092 | -0.89% | -253820 | -5.91%
LBMAERS i 26255 — 1673 | 681%
ComexER I 14813 o | o -118 | -0.79%
E= PR (EHBFR) i 569 —_— -41 -6.66%
HiR (L£Fr) iny 822 —_— 0 0
SRR I 42467 46 | -011% | -164 | -039%
CFTCEEES 0| A EBmEte (AE) F 40065 — +1937
EHRETF iShare I 15218.42 o | o 12979 | 0.86%
HiGRGHR PR eRE F= 576894 — -46158 | -7.41%
RBSIRT EBMEE RIHENEHITEINMES M, EEFEHIEETENGE, HEBRHXE
LHIFFEIESR AR RIPEATECHERRI10
REL AL
Bix SRERR RER =1 =1 akh(%) Al SRE o] =1 k(%)
- FSEAH | 96,137.00 -17,642.00 13.48 -~ F5EAT | 33375000 -933.00 468
- 1084 137,339.00 -20,573.00 19.26 -~ B1084H | 4947900 -2,961.00 6.04
- Bi208&i  171,363.00 -18,800.00 24.03 - B20&& | 71,375.00 -10,052.00 10.01
1 431“‘53” 32,34000 -8,638.00 453 1 emEs 9,463.00  -800.00 1.33
2 BEES 19,049.00 -10,160.00 2.67 2 AEES 8,628.00 -1,057.00 1.21
3 eEEE 17,796.00  4,096.00 2.50 3 HREEE 623000  481.00 0.87
4 EfREE 16,599.00 94.00 2.33 4 REEE 510800 44400 0.72
5 FFERs 10,353.00 -3,034.00 145 5 EESE 3,946.00 -1.00 0.55
6 FERE 10,155.00 -4,348.00 1.42 6 BEEE 3,368.00  -505.00 047
7 FREs 8863.00  828.00 1.24 7 EEEs 323000  -398.00 0.45
8 EhEhE 8,031.00  -981.00 113 8 ELERE 3,211.00 28.00 0.45
9 FIERS 7.550.00  1,324.00 1.06 9 HEERS 3,191.00 -1,110.00 0.45
10 Erciies 6,603.00  246.00 0.93 10 degmhey 3,104.00 -43.00 0.44
=, EFEXENE
EiE3R =t B % ER BERA/LER
B E S BiRF=: LR 4.00 e -0.25
TEEFIE (%) 4.00 — -0.25
ES5SE TEEEREFIZ(IORB) 3.90 —_— -0.25
ERERATT (12ET) | 6631098 — -60.80 | -0.00%
M2 (EEL, %) 449 — 0.01
+EFHASERE SRR 243 0.07 2.97% 0.03 1.25%
£ 99.29 011 | 011% | -026 | -0.26%
EEFIE (3B-105) 0.33 2005 | -13.16% | -006 | -18.18%
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DY EEFIZE (2F-105) -0.19 -0.06 | 46.15% | -0.01 5.56%
18R ERFIE (HEKER) 1.57 004 | 262% 152 | 100.00%
FEhFE (HRKEEER) 2.88 0.04 1.34% 0.05 1.80%
EfRIERERZ \/
(1BE30F)
CPI (Etk, %) 3.00 —_ 0
CPl (3ktk, %) 0.30 —_ 0
ZOCPL (AL, %) 3.00 — 0
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.74 —_ 0.14
OPCEANIESL (FEE, 2.91 — 0.05
EEZFIRAE1FERIUA 470 —_— 0.10
EEEFIRAE SFEBIKITMA  3.60 —_— -0.30
s GDP (F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 430 — 0.10
ERFWABBEEL 2.20 — -0.57
SEE5R (%) 62.40 —_— -0.30
THIREHEE (%) 3.70 —_— -0.20
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) 4.20 —_— 7.10
LREWIERLEAL () 21.80 —_— 0
BRfZSEREL (3) 723.50 S 0
EECIVERAL (5) 15.31 — 9.90
NAHB{EEMIHIEEK 37.00 — 5.00 15.63%
RhE HEHEE (5E) 406.00 —_ 5.00 1.25%
RERIFTLR EHEE (BE) 66.00 — 10.00 15.15%
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 3.76 —_— -0.26
TEM (IR, %) 0.72 — -0.27
XEHZ MABEEZH (A, %) 5.55 —_— 0.37
MABEEZH GRLE, %) 0.62 —_— 0.07
PMAEE el Bt E 4.60 e -0.20
TbAF=4888 (R, %) 0.87 —_— -0.39
TAbAF=4888 (BRLL, %) 0.10 — 0.47
EET FREFIFER (%) 77.38 — -0.02
MRmFIEITSE ({235T) 767.06 — 4.70
i FREFTEITE (R, 417 — 043
HO (AL, %) -25.17 —_— 1.86
HO GREE, %) 1.79 —_— -6.77
XERZ WO (Fk, %) -22.84 —_— -6.73
O GREE, %) -11.57 — -13.34
BREM (BiZ%rT) -7.83 e 0 0
ISMiE L PMIFEEL 48.70 —_— -0.40
ISMBRSS AL PMIEEL 52.40 — 240
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 50.30 — -4.80
FRNE Al RIEEEL 98.20 —_— -0.60
EERREEEDISH 4.00 — 430
hE () 2304.46 — 218 | 0.09%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36362.76 — 0 0
5T (%) 57.80 — 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
AR (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 411%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 103.52 0 0 19.74 23.56%
BB "
VIXiSEK 19.83 -0.17 | -0.85% 0.75 3.93%
CRBRS Rig%! 302.35 0 -2.70 -0.89%
BmEk —
HEART 7.0955 0 -0.0266 | -0.37%
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

== 592

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

Hiz: 558
Sz XHE
=EHR:

NMREHUSHERZEIEHE, RXELEHRERRATIBEREN, HIAMBLAAEAREHTEDTR
RN, RMHEH. AREETALTHPREARARRATENLFFERFITIERER, EFATNXEEEAT
RSB EHIRIE, BEARSHIEM. 2 FTSRRIRSVIRAMRIATFIET, FTREShErERE, R
SPNERSAREANENAENIRE. &R, SUERSHRESEREEN, FATFHIRSTHIRESYREERFE
WEHHTBER, EUSHEERATDRERRARMBISEER, ISEERATREIEAFTARARMF LAY

MEETING DATE 175-200 200-225 225-250

2025112110
2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16

2026/10/28
2026/12/9
20271127
20277317
202714128

2027/6/9
202717728
2027/915

2027110127

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.2%
0.5%
0.3%
0.3%
0.3%
0.3%

0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.9%
1.0%
1.3%
2.3%
1.7%
1.5%
1.4%
1.3%

0.0%
0.0%
0.0%
0.0%
0.4%
1.7%
2.8%
41%
46%
5.2%
7.2%
5.6%
5.0%
4.9%
46%

250-275 275-300

0.0%
0.0%
0.0%
0.0%
1.1%
3.8%
7.9%
10.0%
12.1%
12.8%
13.7%
16.0%
13.1%
11.9%
11.9%
1.2%

0.0%
0.0%
0.0%
1.9%
8.8%
14.5%
20.0%
21.7%
23.1%
23.3%
23.7%
24.5%
21.7%
20.3%
20.3%
19.5%

300-325

0.0%

0.0%

71%
13.4%
25.5%
28.8%
29.8%
29.1%
28.1%
27.7%
27.1%
25.3%
25.0%
24.5%
24.5%
24.1%

HALR MV SASIES : FO3107169

325-350 350-375 375-400 400425 425-450

0.0%
17.4%
30.3%
33.6%
35.3%
31.3%
26.0%
23.5%
21.1%
20.4%
19.4%
16.7%
19.6%
20.4%
20.5%
20.8%

43.6%
48.7%
42.6%
36.5%
23.4%
17.4%
12.2%
10.5%
8.9%
8.5%
7.9%
6.4%
9.8%
11.4%
11.4%
12.3%

56.4%
33.9%
20.0%
14.6%
5.9%
3.9%
2.4%
2.0%
1.6%
1.5%
1.4%
1.1%
2.8%
3.9%
4.0%
4.7%

EBiE: 021-20627529

REEARRILES
ARV BRAEIES

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
0.7%
0.8%
1.1%

: 20013162
F03107583

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
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