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BEFHTE: 202551285081 166114%
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SERESEEMOWN, FEEHUEK0.15%, FREAUEK2.06%, HEFUEK0.66%, FBEEHKIKK.07%. DIRNBIE,
IEHRERG TS, RBAEHR, MERMNENE, EEMUESEKEN, FEFRNE. OB TH, ERSSHE
FHEFE, THEERESR=HFTRRER. PREREBMRILRANTT. FRFMERMNEIE. OEmELSHE, 8k
ISR BN NALT B AR B BRIB AN E L IR SRR ST Re . REMEBRBET, KELFENZNUAK, BRFEFRESSHT
FBREM, EEIREBEZHIRTIEK, BRI —FHRUEE, B LEMIBRIEAMBINEL2TEAZEI0IBA, 7
202259 B LSRRI, EEBFERSE, TESHESEFEEs. Briminiutiiseskit1 2B 25EmifiRRKE
80%LA L., SETTIEAAIERIMTmERE WS, @OFmELTH, CRBBRIEHE SRS, ARDFHERN=RNE, FRinSEE= L
WV R, ISHEAEWFIRI TR A KERES T, EeRPmIRHETREIEES. OMitReBENEER
8, $AIRIESS, hHISMER, KIS LT,

Rig: REEVE, HHESMHER. BEFeuEE, mELRLER.
F1 EEAXEIE:

BREFWRIIIRE

=

EiEsen! fatR =:1vd B=h ®ER B LERA/mE
EiE ComexB#BE&TNEAMEN | T/BE 4227.70 -10.20 | -0.24% | -28.70 | -0.67%
PEE SST/H&E 4243.00 4240 | 1.01% 51.95 1.24%
i PEEDKEMN (LHART) TU/5 958.70 -234 | -024% | -4.58 -0.48%
HET+DRIERN (L) TT/5R 953.43 -257 | -027% | -4.84 -0.51%
PEEA-CHE TT/5 -7.25 -0.25 4% 2.15 -23%
PEFHEE To/5 -5.27 -0.23 -0.26
HEEEMNE. tHh  |SBE (CHS/MEEUR) — 73.02 0.89 1.23% -4.72 -6.07%
S5t (Comexg/Comexsh — 7.75 -0.15 | -1.92% | -0.31 -3.88%
&t (Comex&/WTIESH —_— 70.30 -0.69 | -097% | -249 -3.42%
Comexs&ESE ¥F (1008%d)) 457122 —_ 0 0
HeE PEEH (L8R F (=) 197193 240 0.12% | -8132 | -3.96%
BEETD (L&F) F (=) 45964 -4730 | -2.24% | -24278 | -10.52%
LBMAEETF o 8598 —_ 0 0
EF Comex®&ESE ot} 1152 0 0 -13 -1.08%
P& (LHBAT) iz} 18 0 1.57% 0 1.32%
CFICEERES#FC | B8 BIaRe (BE) F 105635 — +13501
ESETF SPDR o 952.53 0 | 0 -3.15 -0.33%
HiRGE PEFMCRNE i 18 —_ 0 0.38%
RBSIRT SEEMEE RIEXEHARNIES 3, EEFELUREIEING, HESHXEE
LHFFBSR ARSRIPEHFECHEERI10
BEL e
aik |5HE @ BRER == (%) =174 Eraai-i 2 ] =15 it (%)
- |[BI5ESTT | 7143900  -273.00 21.12 - |[B5EATT | 11,632.00 149,00 3.44
- BI04 | 102,918,000  1,904.00 30.42 - [B10EE | 14412000  -278.00 426
--|BI20E A& | 133,020.000  2,230.00 30,32 --|#20&4&3 | 15,855.000  -288.00 4,69
1 REEE 22 67000 -340.00 6.70 1 &5HEE 4,031.00 224,00 1.19
2 RS 20481.00  -176.00 6.05 2 =EHE 3,727.00 -75.00 1.10
3 miEE 10,643.00  -637.00 3.15 3 OFHEE 2,371.00 51.00 0.70
4 BEE® 9,517.00 807.00 2.81 4 HREERRE 763.00 5.00 0.23
5 {RiEE 8,120.00 73.00 2.40 5| FrEEEE 740.00 -56.00 0.22
6 EiREIE 7.972.00 185.00 2.36 6 EEFR 702.00 5.00 0.21
7 HeZRERER 6,280.00 309.00 1.86 7 &R 660.00 -16.00 0.20
8 TEHIE 6,221.00 136.00 1.84 8 FEEE 650.00  -155.00 0.19
9 HiEER 5786.00  2,149.00 1.71 9 E8EIE 429.00 -3.00 0.13
B = 5220000  -602.00 1.54 10 LLEERE 339.00  -258.00 0.10
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BEENEHEERIEORNEIHE,
#Hem, CFTCHR%SMiShareBRETRMEIE G, FFm, BREEEEER/IMEEIN.,

kg REENE, MHESER. BNFeMEE, MELERILEE.

REFWARTIR

w2 FIREXEIE:
8| Ei={on =21 = %ER % ER/miE
_ ComexE$RENELHMERN |  =5o/HE 58.80 127 | 2.21% 1.72 3.00%
EFRN1E — =
CBUR ST/HRE 58.11 0.54 0.94% 4.20 7.78%
i PRI (LHAFR) To/FR 13706.00 | 19.00 | 0.14% | 428.00 | 3.22%
ERT+DUEIN (L&) TT/FE 13649.00 | 10.00 | 0.07% | 388.00 | 2.93%
n PRED-CHUR TT/5R 502.51 -103.71| -17.11% | -519.36 | -50.82%
BESHE PRENEE 7T/ 57 9 40
ComexHI$R F (5000857]) | 158187 — 0 0
BeE FSRES (EHBFR) F (Fm) 6536325 |-248460| -3.66% | -561930 | -7.92%
F$RTD (LE£F7) F (Fr) 3894722 -738 | -0.02% | -72868 | -1.84%
LBMAEETF ot 27186 —_— 2605 10.60%
ComexE$R ot 14215 -5 | -0.00% 9 0.07%
EF PR (EHBR) i 574 —_— 41 7.78%
HiR (L&FT) it 687 —_— 0 0
SHREER ot 42777 124 | 0.29% 138 0.32%
CFICEERES#FC | BErgBiaRe (BE) F 22696 — +4159
EHRETF iShare I 1561054 | 0 | © 9873 | 064%
HiGRGHR PR eRE F= 558882 —_ 39611 7.63%
RBSIRT SERMEE RS SEITEIES 0ZE, EEFEIBETEANE, WESNE
LTHFFB SR AR RIPIRFFEHEZRI10
BEL it
= a5HE @ BER == &tk (%) =9/ SREEF | FER =15 Gtk (%)
- E5ES  130,306.00 3,272.00 16.55 - E5ES | 5213000 303600 6.62
- BN0EET  168498.00 2591.00 21.41 - EN0EET | 79671.000 177000 10,12
-- HI20E & 195,517.00 365.00 24.84 -- §I20E &5 98,050.00  3,309.00 12.46
1| {EERE 42.980.00 -4,938.00 5.48 UE= 19,452.00 B41.00 2,47
2 BEE= 3446200  1,332.00 438 2 FrEERs 9,200.00  1,387.00 117
3 | seERE 24779.00  5,980.00 3.15 3 hEEE 8,882.00  -439.00 1,13
4 EinRhs 18,921.00 880.00 2,40 4 BisHs 8,110.00 683.00 1,03
5 BxHis 9,164.00 9.00 1.16 5 AIERER £,405.00 564.00 0.83
6 HIIERHE 8,823.00  -902.00 1.12 6 &R 6,456.00  -811.00 0.82
7 =285 8,394.00 167.00 1.07 7 iRERT 6,156.00 -17.00 078
8 ERE 7,504.00 609.00 0.95 8 EAHE 6,052.00  -167.00 077
9 ExtERE 7,340.00 43.00 0.93 9 EEEE 4,437.00 92,00 0.56
10 tEMhE 6,131.000  -598.00 0.78 10 =85 4431.00  -363.00 0.56
=. EFERELIE
EiEen! =1 =i ®ER BLER/ER
BRI ES BirF= LR 4.00 —_— -0.25
WEFIE (%) 4.00 — -0.25
SRk TEEEREFIZ(IORB) 3.90 — -0.25
EBMEREFE ({2ET) 65861.85 —_— -164.12 | -0.00%
M2 ([FEILE, %) 4.65 —_ 0.22
SR SRR 2.49 0.05 2.05% 0.09 3.75%
E P = 98.98 -0.08 | -0.08% | -0.46 -0.46%
EEFZE (38-104) 0.41 -006 | -12.77% | 0.01 2.70%
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DY EEFIZE (25-105) -0.14 -0.03 | 27.27% 0.02 -12.50%
18R ERFIE (HEKER) 1.59 004 | 257% 146 | 100.00%
EhFE (HRKER) 2.88 0.06 2.27% 0.12 451%
EfRIERERZ \/
(1BE30F)
CPI (Etk, %) 3.00 —_ 0
CPl (3ktk, %) 0.30 —_ 0
ZOCPL (AL, %) 3.00 — 0
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.79 —_ 0.05
OPCEANIESL (FEE, 2.83 — -0.08
EEZFIRAE1FERTUA 450 —_— -0.10
EEEFIRAE SFEBKTMA 340 —_— -0.50
e GDP (£F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
L= (%) 4.40 — 0.10
ERFWABBEEL 11.90 — 1.23
SMBEER (%) 62.40 — 0
THIREHEE (%) 3.80 —_— 0
EEFSNITHH BEATRS (/had) 34.20 — 0
ADPHiMLAZR (75) 4.20 —_— 7.10
LEMBERLEAZ (A) 19.10 —_— -2.70
BRfZSEREL (3) 723.50 —_— 0
EECIVERAL (5) 15.31 — 9.90
NAHB{EEMIHIEEK 38.00 —_ 1.00 2.70%
RhE HREEE (FE) 410.00 —_ 10.00 2.50%
RERIFTLR FEREE (BB 66.00  — 0 0
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 472 —_— 0.93
TEM (IR, %) 0.53 — -0.21
EEHEZ MAEEXEH (FEt, %) 4.99 — -0.44
MABEEZH (R, %) 0.31 —_— -0.20
PMAEE el Bt E 470 —_ 0
TAAEF=EE (REk, %) 0.84 —_— 0
TIVAEF=1EE (BRLL, %) -0.08 —_ 0
EET FREFIFEEE (%) 75.84 —_ 0
MR RTEITE (12557T) 774.85 — 6.63
i FREFTEITE (R, 492 —_— 0.58
HO (B, %) -28.58 —_— -3.41
HO EREL, %) -3.24 —_— -5.03
XERZ WO (Fk, %) -19.08 —_— 3.75
HO (GRtE, %) -1.01 —_ 10.57
BREM (BiZ%rT) -5.96  — 0 0
ISMEIE L PMIFEEL 48.20 — -0.50
ISMBRS ML PMI3EEL 52.60 —_— 0.20
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
BEIRAFHBEEOE 53.30 — -0.30
FRNE Al RIEEEL 98.20 S 0
EERREEEDISH 4.00 —_ -0.20
hE () 2304.46 — 218 | 0.09%
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SD-GOLD
HITEHSHES EE (1) 8133.46 N 0 0
HER (M) 36362.76 S 0 0
£5T (%) 57.80 S 0.51 0.88%
IMF4Mi& 5EE 5T (%) 19.83 —_— -0.20 -0.99%
ART (%) 218 S -0.00 -0.04%
£ 22.18 S 0.88 4.11%
EE/IME FE 6.78 — 0.29 4.40%
ESE| 78.64 —_— 0.67 0.86%
. HRBLAKETSEY 213.00 0 -9.07 -4.08%
BB "
VIXigE 15.41 -037 | -234% | -094 -5.75%
CRBE RIS 305.97 2.05 0.67% 3.23 1.07%
BREYE —
HEART 7.0678 0 -0.0034 | -0.05%

KEAERAFIRINHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275

2025/12/10
2026/1/28
2026/3/18
2026/4/29
20267617
2026/7/29
2026/9/16

2026/10/28
2026/12/9
20211027
20277317
2027/4/28

2027/6/9
202717728
2027/9/15

202711027

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
0.4%
0.4%
0.3%
0.3%
0.3%

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

HuESKE: iFind, Wind. CME

oK

WEHEBIRAT (UTER "A27" ) EATEIEFREERE

[2012]338) .

NREBRADRZEIEHNE, RREALITIPERN, FRIAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARRKEIEOAFTFZRFIIERER, BRSNS ERIEAITE
HAMEHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESERAR, RETRIEEE
FTRIANBIAERIRS. 5. SUERSHREERERN, AATAHKREPHIRERERIBENEHI@TER
. ERRBRERAARARNBISEER, FLTRERERRARURG ERFEXRASIHN SR mA

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.3%
0.6%
0.7%
0.9%
1.9%
2.2%
1.5%
1.5%
1.4%

0.0%
0.0%
0.0%
0.0%
0.3%
1.3%
2.2%
3.4%
37%
4.2%
6.7%
7.3%
5.4%
5.4%
5.0%

0.0%
0.0%
0.0%
0.0%
1.1%
3.2%
71%
9.1%
11.4%
11.8%
12.5%
16.2%
16.7%
13.3%
13.2%
12.5%

275-300

0.0%
0.0%
0.0%
2.1%
9.1%
14.3%
20.2%
22.0%
23.7%
23.9%
24.3%
25.9%
25.9%
22.6%
22.5%
21.6%

300-325 325-350 350-375 375-400 400-425

0.0%

0.0%

8.3%
15.8%
28.6%
31.3%
32.1%
31.4%
30.3%
30.0%
29.5%
26.8%
26.2%
26.1%
26.1%
25.8%

0.0%
25.1%
38.6%
40.7%
38.7%
33.8%
27.5%
24.9%
22.1%
21.6%
20.8%
16.5%
15.9%
19.7%
19.7%
20.3%

87.2%
65.8%
47.0%
36.8%
20.3%
15.5%
10.7%
9.2%
7.7%
7.5%
7.1%
5.1%
4.8%
8.9%
9.0%
10.0%

12.8%
9.1%
6.1%
4.6%
22%
1.6%
1.1%
0.9%
0.7%
0.7%
0.7%
0.5%
0.4%
2.1%
2.1%
2.7%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.2%
0.4%

HALR MV SASIES : FO3107169
FEiE: 021-20627529

FEEHINERR, RHEERGREE, PhaEKKE, AHREE.
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