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SHESEBAMLLT, PE&EKGK2.73%, PRFEIUEKA.30%, HEEWEK10%, BEEHRGKKS.52%. ONBLE, &
HhEEaTSE, RBHEISHER, WESHNE LT, EERMIESSEIOREN, FRETHSHEE. OB TE, &5, X£&.
LREMSEAXE LT, @ETmEMSE, EE11BOCPIEL EK2.6%, SIT2021F¥LCkEBIEE, RTaHEin3%
o EEVBRLREETEE, KU EFENESA, EEERRBIRNTR, A —SRENR0EY. SEKE12AEESE
DIRFTERNE, BREESTHRERRIER R, BERIEY, EEMENRRIERELTRIFMNE, TJLNNIRREFES,
EftEEMITERSERMEEIRMIES|. BRlmIAIEAsEEiE 2651 BAIR SHRMETES0%ME, TREEEEI4R. ETE
HERNEERRSWS, OBmENSE, BIRZFIMNRESIE. HESerIWREECRITRIERE. IEeEFERINE
e, KETEIGRAMETIZESWEES. CRBBMIERESRS, ARTAHENZANE. OMitReBENR? 11T, THsi
=%, KEN# LT,

Rig: REEVE, HHESMHER. BEFeuEE, mELRLER.
F1 EEAXEIE:

EiEsen! fatR =:1vd B=h ®ER B LERA/mE
i ComexB#BE&TNEAMEN | T/BE 4480.60 | 111.90 | 2.56% | 14630 | 3.38%
PEE SST/H&E 4421.65 84.05 | 1.94% | 10580 | 2.45%
. PEEAWEN (LEBAT) /5 1014.24 13.38 | 1.34% 4282 441%
EET+DWEN (EEF TT/53 1006.45 1433 | 1.44% 4178 4.33%
PEEN-CHE /5 -7.08 -10.98 | -281% 9.09 -56%
PEFHEE TT/53 -7.79 0.95 -1.04
BESNE. Wi |[SRtL ([CBS/1C3UR) o 63.88 -1.49 | -227% | -3.69 -5.47%
S5t (Comexg/Comexsh — 8.14 0.17 2.19% 0.13 1.56%
&t (Comex&/WTIESH —_— 77.32 0.05 0.07% 0.85 1.11%
Comex&#S F (1008=7) 432569 —_ 14079 3.36%
HeE FEEH (LEHAT) F (Fm) 199893 -2397 | -1.18% | 3687 1.88%
BEETD (L&F) F (Fm) 45964 2564 | 1.16% 5584 2.55%
LBMAEETF o 8598 —_ 0 0
EF Comex®&ESE i 1152 0 0 -13 -1.08%
P& (LHBAT) iz} 18 0 1.57% 0 1.32%
CFICEERES#FC | B8 BIaRe (BE) F 124637 —_— +4829
=EETF SPDR o 952.53 0 | 0 -3.15 -0.33%
HiRGE PEFMCRNE i 18 —_ 0 0.38%
RERT EERMEE RIHENEERRENIES 1E, EEFEHIEETHANG, HESENEGE
LHFFBSR ARSRIPEHFECHEERI10
BEL L
E=FA anEE @ RER == (%) ik SRiEE |~ AEg =5 k(%)
- B5EST | 86411.00 -1,430.00 23.20 - BISEST | 13,622.00 142.00 367
- B10&ET | 119865000  -251.00 321 -- BI10E&T | 16,638.00 39.00 4.49
- BI20ESIT  157,117.000 -647.00 42.36 - BI20EST | 18,122.00 470.00 4,89
1 {EEE 2804200  -323.00 7.56 1 =EHE 4,140.00 78.00 1.12
2 BEEE 17,399.00  -127.00 4,60 2 FrEmn 3,249.00 126.00 0.88
3 PR 16,603.00  -831.00 4.48 3 &BHE 2,871.00 -24.00 0.77
4 FubEieT 15,052.00  -389.00 4,06 4 EEEREY 1,704.00 6.00 0.46
5 EEEE 9,315.00 231.00 2.51 5 OEFHEiS 1,658.00 -44.00 0.45
6 F=HAE 8,597.00 861.00 2.32 6 EE2FR, 925.00 21.00 0.25
7 s 7,138.00 536.00 1.02 7 FERRE 671.00 -20.00 018
8 SEEE 5,091.00 154.00 1.62 8 EfERRE 657.00 -10.00 018
0 HrEEEs 5,053.00 245.00 1.60 9 S5CHEE 445,00 -B0.00 0.12
10 4£3RERET 5775.00  -608.00 1.56 10 FAERE 318.00 4,00 0.09
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w2 FIREXEIE:
8| Ei={on ==1vd = %R % ER/miE
_ ComexBIRENBLAMREN | /BT 69.09 1.70 2.52% 4.96 7.73%
EFRN1E — =
e33R ST/ 69.22 3.44 5.22% 5.35 8.38%
i IPERESDKERMN (LEHART) To/FR 16441.00 | 231.00 | 143% | 177500 | 12.10%
FRET+DIERN (2R TT/FE 16420.00 | 234.00 | 1.45% | 1771.00 | 12.09%
N PSREH-CHUR /5 783.23 -546.01| -41.08% | 570.77 | 268.65%
BESHE PR SRS 7/ 21 3 4
ComexHI$R F (5000857]) | 154762 — 0 0
BEoR FSRES (EHBFR) F (F&) 5107650 | -13815| -0.27% | -353280 | -6.47%
FRTD (LE£FF) F (=) 3283948 | -94370 | -2.79% | -443170 | -11.89%
LBMAEETF ot 27186 —_— 932 3.55%
ComexE$R o 14015 -96 | -0.00% | -122 -0.86%
EF PR (LEHARR) i 900 —_— 9 1.00%
B (LE£FT) it 714 —_— 0 0
SHREER i 42816 -96 | -0.22% -43 -0.10%
CFICEEESHFC| A eBgEe (BE) F 27978 — +6724
EHRETF iShare i 16599.25 0 | 0 580.96 | 3.63%
HiGRGHR PR eRE F= 899636 —_ 78715 9.59%
RBSIRT SEEMEE RINEN EHISIAIES EE, EEFELUREIMEANG, HESXEE
LTHFFB SR AR RIPIRHFEHERRI10
BEL -
EZ4 S£REH  BRER 1= k(%) =i SRE = TR 1= tath (%)
- BI5EST | 101,899.00 -10,914.00 12.82 - BI5ES | 45289.00  4,090.00 5.70
— BI10EET | 15061000 -7,459.00 18.95 —|B0LAT | 71,503.00  1,804.00 9,01
- BI20E&3 | 180,020.00 -12,086.00 22.65 --|B20&4% | 93,601.00  4,509.00 11.78
1 BEER 28,405.00 -1,028.00 3.57 1 &EE 13,254.00 341.00 1.67
2 BBEEEE 2440100 -11,672.00 3.07 2 AF R 8,923.000 1,210.00 1.12
3 shezHiE 19,057.00 330.00 2.51 3 RS 8,225.00 207.00 1.03
4 BiREis 17,808.00  1,507.00 2.24 4 FTEEERGE 7,851.00 236.00 0.99
5 BEHis 11,328.00 -60.00 1.43 5| =iERE 703600  2,096.00 0.89
6 BREE 11,121.00  2,409.00 1.40 6 EAME 6707.00  -387.00 0.84
7 EEEE 10,906.00  2,596.00 1.37 7 HIEFE 6,214.00 -1,520.00 0.78
8 "EEAE 10,697.00  -773.00 1.35 8 =ERE 4772.00 1.00 0.60
9 REHE 8,621.00 -1,000.00 1.08 9 RS 465000  -226.00 0.59
10 fEEERE 7,356.00 223.00 0.93 10 &S 305200  -154.00 0.50
=. EFERELIE
EiEen! =t =N ®ER BLER/ER
BRI ES BirF= LR 3.75 —_— -0.25
MEIFIZE (%) 3.75 — -0.25
ES5SE HEREREFZR(IORB) 3.65 —_— -0.25
EBMEREFE ({2ET) 66077.29 —_— 17410 | 0.00%
M2 (Etk, %) 4.65 —_— 0.15
SR SRR 2.55 0.05 2.00% 0.01 0.39%
E P = 98.26 -045 | -046% | -0.01 -0.01%
EEFIZE (38-108) 0.20 0.06 | 42.86% 0.08 72.73%
BEYIENEEERA $F2m, H4
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DY EEFIZE (2F-105) -0.53 -003 | 6.00% 0 0
18R ERFIE (HEKER) 1.63 0.02 1.24% 164 | 100.00%
FEhFE (HRKEEER) 2.93 0.01 0.32% -0.00 -0.08%
EfRIERERZ \/
(1BE30F)
CPI (EtL, %) 2.70 — -0.30
CPl (3ktk, %) 0.30 —_ 0
OCPL (B, %) 2.60 — -0.40
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.79 —_ 0.05
OPCEANIESL (FEE, 2.83 — -0.08
EEFEFIRAE1FEKIMA  4.20 —_— -0.30
EEEFIRAZSFEEKTUA  3.20 —_— -0.20
s GDP (F{LELL, %) 2.00 — -0.30
GDP (&FEHERLL, %) 3.80 S 4.40
HlbE (%) 4.60 — 0.20
ERFWABBEEL 6.40 — 1.69
SMBEER (%) 62.40 — 0
THIREHEE (%) 3.50 —_— -0.20
EEFSNITHH BEATRS (/had) 34.30 — 0.10
ADPHiMLAZR (75) -3.20 —_— -7.90
LEMBERLEAZ (A) 22.40 —_— -1.30
BRIz () 817.90 —_— 50.20
EECIVERAL (5) 713 — -8.18
NAHB{EEMIHIEEK 39.00 —_ 1.00 2.63%
RhEH HREEE (FE) 413.00 —_ 8.00 1.98%
RERIFTLR FEREE (BB 66.00  — 0 0
FEFL (BE) 113.30 — 0 0
FEm (Fk, %) 3.92 S 014
TEM (IR, %) 0.08 — -0.66
EEHEZ MAEEXEH (FEt, %) 4.99 —_— -0.44
PMABEEZH (FFRE, %) 0.31 —_— -0.20
PMAEE el Bt E 470 —_ 0
TbAF=4888 (R, %) 1.62 —_— 0.73
TAbAF=4888 (BRLL, %) 0.10 — 0.35
EET FREFIFER (%) 75.87 — -0.02
it AT 8 ({12355T) 774.85 E— 6.63
i FREFTEITE (R, 492 —_— 0.58
HO (B, %) -28.58 —_— -3.41
HO EREL, %) -3.24 —_— -5.03
XERZ WO (Fk, %) -19.08 —_— 3.75
O GREE, %) -1.01 N 10.57
BREM (BiZ%rT) -5.28 e 0 0
ISMEIE L PMIFEEL 48.20 — -0.50
ISMBRS ML PMI3EEL 52.60 —_— 0.20
Markitsligl PMI3EEK 0.00 —_ 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 52.90 — -0.70
FRNE Al RIEEEL 99.00 —_— 0.80
EERREEEDISH 9.70 —_ 5.50
thiE () 2305.39 — 187 | 0.08%
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BRAREERIIK

RITEESHES =E (W) 8133.46 —_— 0 0

HER (1) 36362.76 —_— 0 0
E£T (%) 57.80 —_— 0.51 0.88%
IMF4MiESEE EXTT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
2Bk 22.18 — 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
=& 78.64 — 0.67 0.86%
- ML RS IEEL 76.81 -46.79 | -37.86% | -68.65 | -47.19%
VIXIEEL 14.08 -0.83 | -557% | -242 | -1467%
CRBEGSIEE 298.69 3.59 1.22% 7.00 2.40%

AmE —

BEART 7.0357 0 -0.0029 | -0.04%

KEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-260 250-275 275-300

2026/1/28 0.0% 0.0%
2026/3/18 0.0% 00% 0.0% 0.0%
2026/4/29 00% 00% 0.0% 0.0%
2026/6/17 00% 00% 00% 11%
2026/7/29 00% 00% 03% 3.8%
2026/9116 00% 01% 15% 82%
2026/10/28 00% 03% 25% 10.4%
2026/12/9  01% 07% 3.7% 125%
202711727 01% 07% 3.7% 124%
2027/317  01% 07% 3.7% 124%
2027/4/28 01% 06% 3.5% 11.9%
2027/69  01% 06% 33% 11.2%
20277728 03% 20% 7.4% 176%
202719115 02% 12% 4.8% 12.8%
202710127 02% 1.1% 45% 12.1%
202712/8  05% 22% 7.0% 15.2%

& MR
REEIMIEIEIES: 70018476
E#E: linzhenlong@sd-gold.com
¥iESkE: iFind, Wind, CME

oK

0.0%

0.0%

2.2%
10.3%
16.5%
22.6%
24.4%
25.6%
25.5%
25.4%
24.7%
23.5%
27.0%
22.6%
21.7%
23.1%

300-326 325-350 350-375 375-400 400-425

0.0% 19.9%

82% 446%
18.0% 45.3%
320% 39.8%
342% 332%
339% 259%
326% 231%
312% 206%
31.1% 20.7%
31.1% 20.8%
30.8% 21.3%
30.2% 22.2%
26.0% 14.8%
26.5% 20.1%
26.1% 20.6%
24.4% 17.3%

80.1%
47.2%
34.5%
16.8%
12.0%
7.8%
6.6%
56%
5.8%
5.9%
6.7%
8.0%
4.4%
9.2%
10.2%
7.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.4%
1.0%
0.5%
2.3%
2.9%
21%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.3%

HALR MV SASIES : FO3107169

EBiE: 021-20627529

WEMEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAENIIERRZ SIS HE (R

[2012]338) .

NREBRADRZEIEHNE, RREALITIPERN, FRIAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARRKEIEOAFTFZRFIIERER, BRSNS ERIEAITE
HAMEHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESERAR, RETRIEEE
FTRIANBIAERIRS. 5. SUERSHREERERN, AATAHKREPHIRERERIBENEHI@TER
. ERRBRERAARARNBISEER, FLTRERERRARURG ERFEXRASIHN SR mA

FEEHINERR, RHEERGREE, PhaEKKE, AHREE.
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