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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EASIE): 20255125248 1681584
BES

SHESERALLT, P& HKK0.63%, PHRIESUGKS.12%, HEFHKEKT%, BEFHUEKK6.99%, OlNBiE, 1=
BIOTSH, REZMEHSHER, WESHINE EF, EEMIESSEIKNEN, FEFHISIENT. O REMSE, &, =R, #
SEESMXE ET. OETENSE, REXEF=FELSFISKEIIE, BEEFEOEE4[LRIIRMKE. EE11
B CPIRLL ERK2.6%, BIT2021FHILIRRISIEE, T HATERrI3%, XE11 R SHETHE, SKlZH=mESi,

ERE12AEEED T AR, BRSEETHEFRMNES R, BERSH, ERENFEBEREBLTRIFVE, FLL

RIS ES, EthEMiiBRESSEREEIRMISS). BRImHZEKIKE265 1 BRI SRERE80%MiL, TR
B&E4A. EuiEdiEREEER SRS, ommEltaE, BRIIMNRESIE. HESRerHEEUITRTER
o SESBBERNENYE, KEEIRWHETIZEMNES]. CRBEREHNEZRS, ARDFHEFNZRMNE. OitREEEH
B%LT, PSR, KEMEELT.

—. EHE
Rig: RBESWNE, HAESHER, BVUFEMHEE, ™BLIHRLEE,
EEER et =21 B %ER % ER/miE
_ ComexESFRELAMEN |  Su/Ha 4515.00 3440 | 077% | 182.80 4.22%
EFRNHE — =
PEE ou/&aE 444940 2775 | 0.63% | 125.20 2.90%
s PR (EHBRT) TT/5% 1014.24 1338 | 1.34% 42.82 441%
HET+DREMN (£ TT/5% 1006.45 1433 | 1.44% 4178 433%
PEEH-CHE TU/5 -13.16 8.25 -39% 253 -16%
PEFHEE TU/5 -7.79 0.95 -1.04
BEEZEEMNE. tHh  |SB (CHE/MCBUR) — 63.80 -214 | -324% | -4.86 -7.08%
24tk (Comex&/Comexsi —_— 8.12 -0.02 | -0.26% 0.04 0.52%
&H (Comex&/WTIESH —_— 77.22 -0.10 | -0.13% | -1.45 -1.84%
Comex®&S F (100£33) 471093 —_— 52603 12.57%
HeE PEEH (EHIRT F (Fxm) 199893 -2397 | -1.18% | 3687 1.88%
=ETD (L&FF) F (Fm) 45964 2564 | 1.16% 5584 2.55%
LBMAEETF o 8598 —_— 0 0
EErE Comex®&& o 1152 0 0 -13 -1.08%
P& (LHBAT) i 18 0 1.57% 0 1.32%
CFICEEES G| BrgEuiEe (AE) F 134130 — +9493
HEETF SPDR i 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEEMeRE i1 18 —_ 0 0.38%
RBGIRT EEMEE RIHNEN EHISEIAES EE, EEFSLURBRIMEING, HESXEE
LHIFFEAER AR RIFE#TCHEER10
BEL o
= REHEE @ AER 1= (%) EBix REHEEE = AR =17 k(%)
- BISEET | 8471400 -1,697.00 23.54 - BISEE | 13,159.00 -463.00 3.66
- BI0EST 11758400 -979.00 32.68 - BM0EST | 1635400  -468.00 454
- BI20EST 15143200 -2,233.00 42,08 - BI20EST | 17.637.00 -400.00 4.90
1 PEERE 28,351.00 200.00 7.88 1 =B85 4,098.00 -42.00 1.14
2 BEEE 17,266.00  -133.00 4,80 2 FrEEEEE 3,173.00 -76.00 0.88
3 RS 15,637.00  -966.00 4.35 3 £=HE 2,996.00 125.00 0.83
4 ks 13,748.00 -1,304.00 3.82 4 hFERE 1,582.00 -76.00 0.44
5 EEERE 9.712.00 397.00 2.70 5 FREEERE 1,310.00,  -394.00 0.36
6 F=HEAe 824000  -287.00 2.29 b EFN, 905.00 -20.00 0.25
7 EAss 7,649.00 511.00 2.13 7 EfEERE 855.00 14.00 0.24
8 5 6,298.00 307.00 1.75 8 AEEE 672.00 1.00 0.19
9 FEEHEAS 5,610.00 269,00 1.56 9 SorER 451.00 6.00 0.13
10|/~ EERES 5,073.00 -B2.00 1.41 10 BAERE 312.00 -6.00 0.09
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—. BiR
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et Bz = %R % ER/miE
_ ComexBRIBRELAMERN | /88 71.61 252 3.65% 7.82 12.25%
ERRIE — —
CBUR T/ 69.74 0.52 0.75% 6.76 10.73%
. IPERESKERMN (EHART) T/ FR 17609.00 |[1168.00| 7.10% | 2097.00 | 13.52%
B$RT+DIRIN (L&A To/FR 17714.00 |[1294.00| 7.88% | 2259.00 | 14.62%
PEIRES-CHUR T/ FR 1859.84 | 1076.61| 137.46% | 599.97 | 47.62%
BEESNHE - =
FIRENEE /TR 105 126 162
ComexE$R F (5000%7]) | 152921 — -1841 -1.19%
BeE FSRES (EHBFR) F (F&) 5232975 | 125325 2.45% | -601935| -10.32%
H$RTD (LE&FF) F (&) 3184882 | -99066 | -3.02% | -577252 | -15.34%
LBMAEETF i 27186 — 932 3.55%
ComexE$R o 14022 7 | 0.00% -92 -0.65%
EEF PR (EHBAT) i 882 —_ -30 -3.29%
BiR (L£FT) it 832 —_— 118 16.48%
EMEFRIT it 42941 7 | 0.02% 104 0.24%
CFICEEES G| BrgEuiEe (AE) F 24297 —_— -3681
ERETF iShare ot 16503.37 0 | 0 485.08 | 3.03%
HiGRGHR PRI E RS F= 899636 —_ 78715 9.59%
RBSIRT iﬁ%ﬁ%’““i#iﬁﬁ}:ﬁﬂﬁwa%IESZE EEFEHIBETMEING, BRIEANE, RSFEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL s
Bk SUEE = FER 1= k(%) Bix RUEE = AR 1= tath (%)
- BISEETT | 89,940.00 -16,260.00 10.98 - BISEST | 41,896.00 -3,393.00 511
- BIT0EST  137,961.00) -14,316.00 16.84 - BIT0EST | 63,398.00 -5426.00 7.74
- Bl20E& | 161,366.000 -12,932.00 19.70 - BI20E& | 83,910,000 -6,451.00 10.24
1| FZ=ERs 24,549.00 338.00 3.00 1 &8 13,328.00 74.00 1.63
2 BEET 20,936.00 -7,469.00 2.56 2y Es 8,427.000  -496.00 1.03
3 EfEEE 19,770.000 1,712.00 2.41 3 FTEES 7,313.00)  -538.00 0.89
4 REEE 12,352.00) -12,049.00 1.51 4 RIS 7.158.00, -1,067.00 0.87
5 e 12,333.00  1,208.00 1.51 5| EHEERE 5,670.00) -1,366.00 0.69
6 I EERE 11,807.00  1,200.00 1.45 b =ERE 4,841.00 69.00 0.59
7 EHAHE 9,642.00 -1,441.00 1.18 7 iRERE 451800,  -141.00 0.55
8 EHIE 9,624.00 193.00 1.17 8IRAME 448500  -522.00 0.55
9 =S 9,444.00 935.00 1.15 9 AIEFE 3,84400  -224.00 047
10 FIEAE 741400, 1,057.00 0.91 10 =S 381400 -1,215.00 047
=. #HE
Rig: RBESWNE, MEAFEENS., BFECMHEE, ™BLHRLEE,
BiEER fEtR Bz = %R % ER/miE
— NYMEX$ASZRRSLEMN| u/&a 234320 | 19430 | 9.04% | 46890 | 25.02%
PEEE T/ 2208.00 125.00 | 6.00% | 382.00 | 20.92%
fAESWERN (JHRRT) /5 657.65 37.70 | 6.08% | 130.10 | 24.66%
ERMNE =
AR (L&) TT/53 561.61 0 0 63.72 | 12.80%
n HED-CHH TT/5% 159.02 3853 | 25.90% | 44.69 [ 39.09%
HESHE EHEE To/5 -96 51.57 | 40.95% -66
HeE NYMEX$AETER S F (50%7) 26831  |-5575.00( -17.20% | -27410 | -17.17%
Jeed NYMEXAs 20t o 21 1 3.09% 1 4.80%
CFICEEESSIC| ZreEuise (AE) F 16064 —_ 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFE SR AR RAFSTCHERRI10
BEYIENEEERA FE2W, &5
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gL AL
i &0@EEE  ARR 5 Gtk (%) Bl £0EEF  AEe 1= fth(%)
-~ BSEEH 7,004.00 446,00 14,59 BISEAT 803200  -644.00 18,60
- E0EST | 10,508.00 300.00 21.89 BI0E4&i | 1308500 -693.00 27.25
- BR0EE&T  11,105.00 669,00 23,13 B0 | 1672400 -441.00 34,83
1| E8EE 1,754.00 -8.00 3.65 1 qﬂfﬂm 3,359.00  -347.00 7.00
2 STEE 1,553.00 107.00 3.23 2 \UFREFFEEAE  1617.00 -266.00 3.37
3 EEES 1,301.00 395,00 2.90 3 BERE 1,400.00  -118.00 2.93
4 —EREE 1,196.00 37.00 2,49 4 EESTHE  1,27400 360.00 2,65
5 FHIEER 1,110.00 -85.00 231 5 TS 1,273.00  -273.00 2,65
6 RS 883.00 -31.00 1,84 6 YA ERE 1,020.00 -11.00 2,12
7 BHEERE 816.00 -41.00 1.70 7 EEHE 932,00 117.00 1.94
8 RS 781.00 -51.00 1.63 B8 mmERET 761.00 37.00 1.58
9 FEEAE 677.00 23.00 1.41 9 hEHs 727.00 -160.00 1.51
10| F2=HA 347.00 -46.00 0.72 10 Eim 713.00 -32.00 1.48
M. B8
wohg: SEENE, AHEERES. BUFEMEE, ™EBLIHRLER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXBSFRSLMEN| E5T/8a 196400 | 10350 | 5.56% | 301.50 | 18.14%
RS e34e ET/8RE 1837.00 254.00 | 1433% | 254.00 | 16.05%
BN fBE RN (THAFT) To/% 578.45 4590 | 8.62% | 12330 | 27.09%
BESiE BEN-CUE TT/5 163.61 3211 | 2442% | 66.68 | 68.80%
BeE NYMEX{EEEREL F (100%&3) 21674 256.00 | 1.20% 684 3.26%
Bz NYMEX{BE Rt I 6 0 0.13% 0 3.49%
CFTCEEES$S0| ZegBiEe (FE) F 1504 —_— 0
REEHRR SERMEE RS S EITEAIES [0, EEFEMIEETEANG, FXRIEHXE, 2BFmEE
I"HAFFEAER AR RIEFHTEHEERI10
BREL AL
iR SR BER 15w k(%) Bl ESoT ) == Gtk (%)
BEISEST 3,301.00 574,00 12.73 -- BISEETT 4,260.00 525.00 16.43
BI08&H  5,368.00 756.00 20.70 - B0E& | 6,700.00 974,00 25.84
- 20E4&i . 6,031.00 892.00 23.26 - |E20€&T | 810200 1,045.00 31.25
1 EP{*E& 1,143.00 282.00 441 1 BEESLEE 1,43000 B72.00 5.55
2 AMERE 603.00 -43.00 2.33 2 EiEEE 874.00 -30,00 3.37
3 HEHEE 539.00 11.00 2.08 3 HFEREE 692.00 153.00 2.67
4 iR 514.00 197.00 1.98 4 Fi{gERs 657.00  -478.00 2.53
5 HIEHER 502.00 127.00 1.04 5 EEES 508.00 17.00 2.31
6 FEEEAE 497.00 194,00 1.92 6 EHREEE 573.00 316.00 2.21
7 SrEERs 424,00 20.00 1.64 7 hiEERE 568.00 36.00 2,19
8 E&£MHE 417.00 -47.00 1.61 8 HAERE 486.00 28.00 1.87
9 SiEERs 379.00 24,00 1.46 9 RS 426.00 53.00 1,64
10 e 350.00 -9,00 1.35 10 SRR 387.00 16.00 1.49
EREFEXELNE
]| =1 =i %R B®ER/ER
B EE BirfEE LR 3.75 —_— -0.25
WEELAIZR (%) 3.75 —_— -0.25
ESSIE HEFEREFIZE(IORB) 3.65 —_— -0.25
EEMERE (1255m) 66077.29 — 0 0
M2 ([EEE, %) 427 —_— -0.22
T+ EFHASSRE SO ERER 2.54 0.01 0.40% 0.02 0.79%
SETTIEH 97.90 -036 | -037% | -032 -0.32%
EEFIZE (38-105F) 0.17 -0.03 | -15.00% 0 0
BEYIENEEERA $F3mM, &5
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DY EEFIZE (2F-105) -0.53 001 | -1.85% | -0.02 3.92%
18R ERFIE (HEKER) 1.62 -001 | -061% 1.61 100.00%
EhFE (HRKER) 2.92 -0.00 | -0.14% 0.02 0.77%
EfRIERERZ \’/‘
(1BE30F)
CPI (EtL, %) 2.70 — -0.30
CPl (3ktk, %) 0.30 — 0
OCPL (B, %) 2.60 — -0.40
- #LCPl (BREE, %) 0.30 —_— 0
REEK PCEADINIEEL (FILE, %) 2.79 —_ 0.05
OPCEANIESL (FEE, 2.83 — -0.08
EEFEFIRAE1FEKIMA  4.20 —_— -0.30
EEEFIRAZSFEEKTUA  3.20 — -0.20
emETER GDP (£F{LELL, %) 2.30 — 0.30
GDP (£F{LFRLL, %) 4.30 — 0.50
=R (%) 4.60 — 0.20
ERFWABBEEL 6.40 — 1.69
SMBEER (%) 62.40 S 0
THIREHEE (%) 3.50 —_— -0.20
EEFSNITHH BRI (/) 34.30 — 0.10
ADPHiMLAZR (75) -3.20 —_— -7.90
HERIERES AR () 22.40 — -1.30
BRIz () 817.90 —_— 50.20
hEEeVERAZ (B) 713 — -8.18
NAHB{EEMIHIEEK 39.00 — 1.00 2.63%
BhmEM REHE (BE) 413.00 — 8.00 1.98%
RERIFTLR FEREE (BB 66.00  — 0 0
FEFL (BE) 113.30 — 0 0
FEM (FEL, %) 3.92 —_— 0.14
TEM (IR, %) 0.08 — -0.66
EEHEZ MAEEZLH (R, %) 5.26 — -0.37
MABEEZH GRLE, %) 0.37 —_— -0.18
PMAEE el Bt E 4.00 e -0.10
Tlr4r=158 (AL, %) 2.52 — 0.36
TAbAF=4888 (BRLL, %) 0.17 — 0.23
EETI FREFIFER (%) 75.96 — 0.04
MRmFIEITSE ({235T) 780.28 S 0
it FAGRFTEIT R (E, 5.78 —_— 0
HO (B, %) -28.58 —_— -3.41
HO GREE, %) -3.24 —_— -5.03
XERZ WO (Fk, %) -19.08 —_— 3.75
O GREE, %) -1.01 N 10.57
BREM (BiZ%rT) -5.28 e 0 0
ISMEIE L PMIFEEL 48.20 — -0.50
ISMBRS ML PMI3EEL 52.60 —_— 0.20
Markitsligl PMI3EEK 0.00 — 0
EEEFEE MarkitfR55 1 PMIFEE] 0.00 —_— 0
EEUIRAZHEEEES 52.90 — -0.70
FRNE Al RIEEEL 99.00 —_— 0.80
EENRE RS 9.70 —_ 5.50
hE (1) 2305.39 — 187 | 0.08%
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SD-GOLD

BRAREERIIK

RITEESHES =E (W) 8133.46 —_— 0 0
HER (1) 36362.76 — 0 0
E£T (%) 57.80 — 0.51 0.88%
IMF4MiESEE ERTT (%) 19.83 —_— -0.20 -0.99%
ART (%) 2.18 — -0.00 -0.04%
e 22.18 — 0.88 411%
HE/IME FE 6.78 — 0.29 4.40%
=& 78.64 —_— 0.67 0.86%
. HBERBUANXBTEEL 76.81 0 -167.79 | -68.60%
BB ”
VIXIEEL 14.00 -008 | -057% | -2.48 | -15.05%
S CRBEISRHE4K 301.67 657 | 2.23% 9.98 3.42%
HEART 7.0240 | -0.0117| -017% | -0.0146 | -0.21%

KEAERAFIRITHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275

2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9
20271/27
2027/317
2027/4/28
2027/6/9
2027/7/28
2027/9/15
2027110127
2027112/18

== 592

REESEAMNEISIES: 20018476
#E#E: linzhenlong@sd-gold.com

0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.4%
0.4%
0.4%
0.4%
0.3%
0.5%
0.5%
0.0%

HuESKE: iFind, Wind. CME

oK

WEHEBIRAT (UTER "A27" ) EATEIEFREERE

[2012]338) .

NREBRADRZEIEHNE, RREALITIPERN, FRIAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARRKEIEOAFTFZRFIIERER, BRSNS ERIEAITE
HAMEHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESERAR, RETRIEEE
FTRIANBIAERIRS. 5. SUERSHREERERN, AATAHKREPHIRERERIBENEHI@TER
. ERRBRERAARARNBISEER, FLTRERERRARURG ERFEXRASIHN SR mA

0.0%
0.0%
0.0%
0.0%
0.1%
0.9%
1.7%
2.6%
2.6%
26%
2.5%
2.3%
2.2%
2.7%
2.5%
0.1%

0.0%
0.0%
0.0%
0.5%
2.3%
5.8%
8.0%
10.1%
10.0%
10.1%
9.6%
9.1%
8.5%
9.6%
9.0%
0.9%

275-300 300-325

0.0%
0.0%
1.0%
6.9%
13.0%
19.4%
21.8%
236%
23.4%
23.4%
226%
21.7%
20.5%
21.4%
20.3%
3.8%

0.0%

5.0%
12.3%
28.6%
32.7%
34.1%
33.4%
32.3%
32.2%
32.2%
31.6%
31.0%
30.2%
29.7%
29.0%
1.2%

325-350

13.3%
40.7%
43.5%
43.3%
37.0%
29.8%
26.5%
23.8%
23.9%
23.8%
24.4%
24.9%
25.4%
24.1%
24.6%
22.0%

350-375 375-400 400-425 425450 450-475

86.7%
54.4%
43.1%
20.6%
14.9%
10.1%
8.4%
71%
7.3%
7.3%
8.3%
9.5%
10.9%
10.0%
11.3%
281%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.5%
1.1%
1.8%
1.7%
2.5%
22.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.3%
9.6%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
2.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%

HALR MV SASIES : FO3107169
FEiE: 021-20627529

= A
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FEEHINERR, RHEERGREE, PhaEKKE, AHREE.
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