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LEH

3 i

RESI

SEREREERE, FEEHUEK1.01%, FREAKEKS.90%, HEFHR3.32%, BEEHKIKES.22%. ONEIE,

IEHRERG TS, RBAEHR, MERMNE LT EEMUESEIEN, FEFHSHENE. ORMBTH, EIKEERE
SER/RECEBERAGHNERAEX— BRI B, ERNETEDERBESETERER, SERKIIBIKEANH. =
EfUESHBRIRHE, EESEERHRE L. ORMEMSE, KE12AMIMER/IFER, KIETRERSHHTS

TE. EE11BOCPIELL EiK2.6%, BIT2021FRILARERISIGE, [T THAERI3%. Xkt 12REEES IR TR
R, BEEETRESMEE R HEURIEE, SEEMERNFIRERCATRIFUE, JLRNREEFES. Brimhini
SKEE2 6501 B IR SHEERUESTE80% MR, TXIEREEEIAR., SSuEifEflaxEs»Ma, OBREILNE, BIRZE
NrfREIE. SASSREIHEEWFITRTEEE. BSRPTROEINE, KRPEIRWEEDREEMESD. CRBERIEERE
#wss, ARMAHEFZAMNE. OMitReBESRRE, ISR, KEMELT.

—. BHE
R REEVE, MHESMER. BFeHEE, mELRLER.

LSRR RERERS

BEFHTE: 20265F01B13H166752%

BRE

<

WRIRE

EiEER! fatw E(y =] ®ER 2 LRA/8iE
EEE ComexBEEBFISAKEMN | FHu/&a 4608.80 9040 | 2.00% | 149.10 3.34%
E| PR

e Ev/80 4612.95 11910 | 2.65% 156.55 3.51%
IPSFEHWEMN (LHBAR) TT/5 1027.18 0.90 0.09% 22.20 2.21%
ERMNE —
ELET+DIEN (L2FT) TT/a 1025.52 3.40 0.33% 23.60 2.36%
PEEH-CEE To/5% -7.76 -16.87 | -185% -9.00 -727%
PEFEHEE /53 -1.66 2.50 1.40
HESME. LY | 2R (CBE/1C34R)  — 59.03 2.96 5.27% -1.01 -1.69%
£tk (ComexE/Comexil _— 7.82 0.04 0.54% -0.00 -0.03%
3t (ComexE/WTIESH e 78.41 1.04 1.34% 0.62 0.79%
Comex&S F (100%3) 488116 — -3987 -0.81%
BeE PEEN (EEAFR) F (FR) 103633 -12817 | -11.01% | -26594 | -20.42%
BEETD (L&FF) F (FR) 45964 -502 | -0.27% | -11656 | -5.86%
LBMAEETZ i) 8598 — 0 0
EF Comex&ES ot} 1152 0 -13 -1.08%
P (EHARR) i 18 1.57% 0 1.32%
CFTCEEES$IFC| A-EBmEe (AE) F 124256 — -2617
ESETF SPDR iy 952.53 0 | 0 -3.15 -0.33%
Htes IS e RiE i 18 —_— 0 0.38%
RBEIRTR EBMEE RIHEN EHISIMES M, EEFHHIEETNGE, HEERHXE
LTHAFFERESE A BERIPEHFCHERERI10
REL s
air SRR RER =1~ aHi(%) i SR o] =F= k(%)
- HSESTH 83,382.00  3,656.00 2478 - HSESTH 12,088.00 108.00 3.59
- riiEs 117581.000 4,719.00 34.94 - rliEs 1371500 13.00 4,08
- Hi20E4&1H | 148,285.000  5,606.00 44,07 - F20E&T | 14,816.00 112.00 4,40
1 h{EEE 25,457.00 726.00 7.57 1 =EfS 4,375.00 87.00 1.30
2 BEEE 1895400  1,658.00 5.63 2 SRS 3,018.00 146.00 0.90
3 PIERE 15,843.00 -103.00 47 3 FTEERRE 2,898.00 -119.00 0.86
4 rERE 14,030,00)  1,245.00 417 4 BTN, 971.00 0.00 0.29
5 skERRET 9,098.00 130.00 2.70 5 FRERE 826.00 -6.00 0.25
6 {EimERET 9,054.00 68.00 2.69 6 HIVERET 378.00 -3.00 0.11
7 EiRERE 8,529.00 197.00 2.53 7 EiFEEEE 369.00 -94.00 0.11
B iEFERE 6,641.00 305.00 1.97 8 HEEE 327.00 -2.00 0.10
9 SEEE 5,194.00 111.00 1.54 0 Z=iEERET 282.00 -11.00 0.08
10 FEERE 4781.00 382.00 1.42 10 £AIERET 271.00 15.00 0.08
BEVIRENGEERR F1m, &5



K usms BAEHENIRE
—. BiR
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et Bz = %R % ER/miE
B ComexBRIBRELAMERN | /88 79.79 3.10 4.04% 7.53 1041%
ERRNTE — —
CBUR Et/8R5 78.14 2.94 3.90% 3.93 5.29%
i IPERESKERMN (EHART) T/ FR 21004.00 | 59.00 | 0.28% | 1552.00 | 7.98%
BIRT+DUERMN (LE=FAT) 7o/ F5E 21048.00 | 146.00 | 0.70% | 1553.00 | 7.97%
TN, fP%EEb-%‘ESZ%E 7:5/=Fﬁ 348526 | -599.02 | -14.67% | 685.87 | 24.50%
PIREHEE Tt/ F5R 44 87 1
ComexE$R F (5000%:7]) | 153240 —_ -4151 -2.64%
BoE PERES (EHBFT) F (Fm) 5019900 | 133965| 2.74% | 862665 | 20.75%
F$RTD (LSFF) F (Fm) 3081116 | 38636 | 1.27% | 87606 2.93%
LBMAEETF i 27818 — 1563 5.95%
ComexE$R o 13606 -70 | -0.00% -374 -2.68%
EEF PR (EHBAT) i 630 —_ 49 8.36%
BiR (L£FT) i 612 —_— -206 | -25.22%
EMEFRIT i 42656 -70 | -0.16% -652 -1.51%
CFICEEES G| BrgEuiEe (AE) F 17658 — +1063
ERETF iShare i 16347.95 0 | 0 229.79 1.43%
HiGRGHR PRI E RS F= 620262 — -71376 | -10.32%
RBSIRT Eﬁéeﬁ%’““i#iﬁia‘}:ﬁﬂﬂmaﬁlf}s& EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL it
= a5HE @ BER == (%) ak a5HEE | BRR =15 it (%)
--[B5E&TT | B0601.00  3,566.00 11.22 --|B58A&T | 51,592.000 2,278.00 7.18
- BIT0ESTT | 120,891.00 4,559.00 16.83 - BIT0ESH  75423.00  2486.00 10.50
- BI20ESit  149,387.000  3,249.00 20.80 - BI20ES3 | 92,286.000 2,386.00 12.85
1 EfRHEis 20,889.00 -26.00 2.91 1| RIEEE 12,565.00  2,508.00 1.75
2 BEE® 17,029.000  2,629.00 2.37 2 O EE 11,395.00  -1,305.00 1.59
3 EEEE 14,726.00 477.00 2.05 3 &REE 10,936.00  1,263.00 1.52
4 EHis 14,408.00 388.00 2.01 4| FPEEERE 8,551.00  -203.00 1.19
5 FZHEIE 13,549.00 98.00 1.80 5 =EHE 8,145.00 15.00 1.13
6 I EEIE 10,933.000  -467.00 1.52 6 HTEERALE 745400  -145.00 1.04
7 HAHE 10,068.00,  1,297.00 1.40 7 RS 5,433.00 62.00 0.76
8 &==HIE 803500  -574.00 1.12 8 EHEE 4,894.00 686.00 0.68
9 FEER 5911.00  1,609.00 0.82 0 =RERE 3,084.00 487.00 0.43
10 FERRE 5343.000  -872.00 0.74 10 F=H5 296600  -BB2.00 041
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2272.90 -47.20 | -2.03% | 34140 | 17.68%
ERRNTE — —
PEEE! T/ 2208.00 0 0 302.00 | 15.84%
. $AEWEERN (FHART) TT/%e 686.95 2930 | 4.46% | 14435 | 26.60%
HEWEN (LEFT) TT/5%e 591.25 -15.74 | -2.59% | 79.60 15.56%
fHEH-CHEA TT/5%% 191.92 29.30 | 18.02% | 77.00 67.00%
HESHE EHEE To/5 -96 38.00 | 24.89% -65
HeE NYMEX$AETER S F (50%7) 18095  |-8736.00| -32.56% | -33021 | -22.85%
Jeed NYMEX$HE St o 21 1 3.09% 1 4.80%
CFICEEESSIC| ZreEuise (AE) F 16064 —_ 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFE SR AR RAFSTCHERRI10
BEYIENEEERA F2W, #£5]
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BREFWRIIIRE

BEL i
= REHEE 2 RER P tith(%) Bk =REE | AR 1Ew it (%)
- BISEEIT 4,102.00 32,00 10.67 - BISEST 6,502.00  -288.00 16.91
- B0E&H  6,163.00 207.00 16.03 - BI04 | 1037200 -129.00 26.98
- EI20EST 650100 208.00 16.91 - BI20ESit 1216000 -297.00 31.63
HE=:715] 984.00 20.00 2.56 1 qﬂfﬂm 1,855.00  -248.00 4,83
2 REHS 927.00 182,00 241 2 LEEE 1,668.00 13.00 434
3 F=HEE 788.00 -51.00 2.05 3 PREEE 1,060.00 25.00 276
4 EREREY 709.00 -44.00 1.84 4 E{EHE 1,009.00 -6.00 2.62
5 AIEFE 694.00 -75.00 1.81 5 BEETHE 910.00 -72.00 2.37
6 FEEEE 490.00 -17.00 1.27 6 ERLEERE 901.00 -2.00 2.34
7 hiEEH 439.00 57.00 1.14 7 ERIERRES 884.00 140.00 2.30
B FourERs 391.00 87.00 1.02 8 HFEEAS 758.00 -20.00 1.97
0 EfsHin 388.00 8.00 1.01 9 rEHE 710,00 28.00 1.85
10 Fin 353.00 40.00 0.92 10 EEERE 617.00 4,00 1.61
. B
%m SEENE, AHESEER. BFEMAEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1821.00 |-143.00| -7.28% | 96.00 5.57%
e SST/H&E 1837.00 | 194.00 | 10.56% | 194.00 | 11.81%
ERMN1E fBE RN (THAFT) To/% 529.05 -4940 | -854% | 5245 11.01%
BE5NhE BEH-1CE /5 117.20 -49.40 | -29.65% | 9.26 8.58%
HeE NYMEX{EEEREL F (100£23)) 21860 186.00 | 0.86% 492 2.30%
Jeed NYMEX{ES St o 6 0 0.13% 0 3.49%
CFICERES#FC | BrgBiaRe (BE) F 1504 —_— 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_ -0.25
SEBkfE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (2EE57T) 66245.58 —_— -662.75 | -0.01%
M2 ([EtL, %) 427 —_ -0.22
R ST R 2.51 -003 | -1.18% | -0.02 -0.79%
ETTiEE 98.90 -0.24 | -0.24% 0.58 0.59%
EFFIE (38-108) 0.13 005 | 6250% | -0.06 | -33.33%
Xz EFFIE (2F-105F) -0.52 005 | -8.77% 0.01 -1.89%
it ERFIE (HEBEER) 1.51 0.02 1.35% 1.52 100.00%
ErhFE (HEIER) 2.89 0.04 1.36% -0.01 -0.41%
ERIERERZ \_\—/’
(1BZ30%)
CPI (FEE, %) 2.70 —_— 0
CPI (3REE, %) 0.30 —_— 0
OCPIl (@, %) 2.60 —_— 0
- #LCPL (BALE, %) 0.30 — 0
REEK PCE¥IiNEEL (RLL, %) 2.79 —_ 0.05
LPCEXIMNEER (REL, 283 — -0.08
EEREMRAE 1 E@KTUE — 4.20 — 0
EEFFIRAZE: SFIBAKTRER 340 —_ 0.20
I GDP (EHLFELL, %) 230 —_ 0.30
GDP (EHLIRLL, %) 4.30 —_ 0.50
BEYIENEEERA $F3m H

p=i
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BRAEERIIRE

FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 —_ 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 4.10 —_ 7.00
LEERIEAE (7) 20.80 — 0.80
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHB{EFEMTIAIEE 39.00 —_— 1.00 2.63%
shEk N REHEE (FE) 413.00 —_— 8.00 1.98%
L ) 66.00 — 0 0
HEHRL (BE) 106.10 —_— 0 0
TEM (FALk, %) 3.92 —_ 0.14
TEM (KL, %) 0.08 —_ -0.66
EEEE MAEEZH (AL, %) 5.26 — -0.37
MANHEEH (R, %) 0.37 —_ -0.18
MABEE S ECELE 4.00 —_— -0.10
TAAEF=1EE (Etk, %) 2.52 —_— 0.36
TAVAEF=1EE (3REL, %) 0.17 —_— 0.23
EET FREFIFE (%) 75.96 —_— 0.04
iR R ({23557T) 780.28 —_— 0
T EEITER (R, 5.78 —_— 0
HO (FEEE, %) -28.58 —_— -3.41
HO GREE, %) -3.24 —_— -5.03
XERS O (A, %) -19.08 — 3.75
O GREE, %) -1.01 — 10.57
BI2E (BiZ2%m) -2.94 —_ 1.88 39.03%
ISM#E I PMIFEEL 47.90 —_— -0.30
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#lig PMI3EEK 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
BEEIRAZEEREE OIS 54.00 —_— 3.00
TNl RINAEER 99.00 —_ 0
EEREEEDIEH 13.20 — 9.20
HRE () 2306.32 —_ 1.87 0.08%
RITESES £E (M) 8133.46 — 0 0
HER (1) 36362.76 — 0 0
=T (%) 57.80 —_— 0.51 0.88%
IMFoMiE L BRTT (%) 19.83 —_— -0.20 | -0.99%
ART (%) 2.18 —_— -0.00 -0.04%
£k 22.18 —_— 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
eSS 78.64 —_ 0.67 0.86%
- HERBUARGTEE 196.96 66.55 | 51.03% | -76.62 | -28.01%
EHEEM ”
VIXIEEK 15.12 0.63 435% 0.22 1.48%
o CRBEmRIEEN 304.04 257 0.85% 1.97 0.65%
okt BREARD 6.9733 0 0 -0.0058 | -0.08%
EEAERIFIZRINE (RIEZRIFfFedWatchTH)
BEYIENEEERA F4W, H
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2026/1/28 00% 00% 00% 00% 50% 950% 00% 00%
2026/3/18  0.0% 00% 00% 00% 11% 243% 746% 00% 00%
2026/4/29  00% 00% 00% 02% 49% 326% 623% 00% 00%
2026/6/17 00% 00% 01% 24% 177% 463% 336% 00% 00%
2026/7/29 00% 00% 08% 69% 262% 425% 235% 00% 00%
2026/9/16  0.0% 03% 32% 145% 326% 351% 144% 00% 00%
2026/10/28 0.1% 09% 55% 183% 331% 307% 113% 00% 0.0%
2026/12/9  03% 19% 83% 214% 326% 266% 89% 00% 00%
20271727 03% 22% 89% 220% 323% 258% 85% 00% 00%
20271317 0.4% 23% 92% 222% 322% 254% 83% 00% 00%
2027/4/28  0.4% 23% 89% 218% 319% 256% 89% 03% 00%
2027/6/9 03% 21% 84% 207% 310% 261% 103% 10% 00%
202777728 06% 3.0% 100% 221% 304% 240% 9.0% 08% 00%
2027/9/15  05% 27% 92% 207% 294% 248% 108% 18% 01%
2027/10/27  05% 25% 86% 196% 286% 252% 121% 26% 03%
202711216 04% 22% 77% 180% 273% 257% 14.0% 40% 06%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
=F=HR:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B|S5I, #£5



