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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
SRSl 202662015 15H 168395
BES

SEREREERE, FEEHUEK0.02%, FRESKTK.68%, HEFHIEL.11%, BEEHKFKK0.15%. ONEIE,
IHRERG TS, RBAEHR, MERMNE LT EEMUESEKEN, FEIHSENE. OB TH, FHEESE
RS RNRESHITIRE, ZENPFREHBEAR, SEMEEFERARESEEERREMNERE, 1SS BFEENICIRE
BR=B0%E, XEIHESHSRIRER, WERHXE EF. OKRMEMSE, XE12BCPEKENETHE, ERERRSE
ST, EE12ABIMERILVFEE, RIWETEERSOTZERMEN. EBME12BEEESRT TRTE, BrgE
STBFHIER—IR. HE/RIEY, SEMEIINERBREATRIFUE, AJLURNXIARFEFES. BaltpniiisciiE2651
BARMEEERERE80%MIL, TREEHEMA. EESERiER=%ME ORmEESE, BIRZIMNRESIE.
HESREF AR EWRITRIEER. [CEPFERMEIE, KPEIRNRETREOEES. CRBBRIEHESRSS, AR
MFHEFZRNE. OMitRERENRESRE, THRUES, KEPNHELT.

—. EHE
Rig: RBESWNE, MHAESHER, BVFEMHEE, ™BLIHRLEE.,
iR et =21 = %ER % ER/miE
_ ComexEBEFRESLAMEN |  ST/BE 4633.90 3950 | 0.86% | 166.80 | 3.73%
EFRNE — —
s ST/ 4606.50 -16.55 | -0.36% | 168.50 3.80%
. PEEAREN (LEBAT) TT/5 1035.20 -542 | -052% | 37.26 3.73%
HET+DRIERN (L&) TT/5 1033.92 -3.69 | -0.36% | 38.06 3.82%
PEEA-CHE To/5 -5.42 -12.55 | -176% 2.04 -27%
PEFHEE TT/53 -1.28 1.73 0.80
HESNE. Wi |[SRtL ([CBE/1C3BUR) — 50.57 -430 | -7.84% | -562 | -10.00%
24tk (Comex&/Comexif —_— 7.60 -0.05 | -0.65% -0.03 -0.39%
&t (Comex&/WTIESH —_— 75.94 0.75 0.99% -3.26 -4.12%
Comex®&e F (1008=7) 488116 —_ -3987 | -0.81%
HeE PEEH (LHFT F (F=) 93351 -7328 | -7.28% | -26644 | -22.20%
BEETD (L&A F (=) 45964 -4584 | -240% | -3506 | -1.85%
LBMAEETZ o 8598 —_— 0 0
EF Comex®&S i 1152 0 0 -13 -1.08%
P& (LHBAT) i) 18 0 1.57% 0 1.32%
CFICEEES G| B eBNaEe (AE) F 124256 —_ -2617
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEFMCRSE i1 18 —_— 0 0.38%
RBSIRT EBRMEE RHENEERNIES IE, EEFEHIEETHNE, HEFENGE
LHFFEAER AR S RIFE#TCHERER10
REL i
2k SREH @ RER =5 k(%) B S5HE | R 1=w (%)
- BSEETT | 87,317.00) -3,994.00 25.04 - |[B5E&TT | 11,850.00  -401.00 3.40
-- 04T 123,540.00) -4,169.00 35.42 - |[B10E4&T | 1342400  -444.00 3.85
-- BI20EAT | 153,254.00) -4,372.00 43.04 - |B20E4& | 14491000 -451.00 4.15
1 BEEE 28,201.00  -765.00 8.11 1\ =Efi&E 4,249.00 78.00 1.22
2 BEER 10,686.00 -1,167.00 5.64 2 £RHEE 3,220.00 -33.00 0.93
3 RIFEE 16,833.00  -900.00 483 3| FrEEEEE 2,586.00 -50.00 0.74
4 GRS 12,636.00 -1,406.00 3.62 4 E2FN, 968.00 -3.00 0.28
5 R 9.871.00 252.00 2.83 5 PREEE 827.000  -384.00 0.24
6 FZEiE 9,820.00 19.00 2.82 6 FRIIERE 407.00 5.00 0.12
7 EREEE 8,382,000  -253.00 2.40 7 HiERRET 331.00 7.00 0.08
8§ HEZEREY 7,127.000  -272.00 2.04 8| =iERRET 285.00 -53.00 0.08
9 {SEEE 5,759.00 263.00 1.65 0 =iEERE 283.00 0.00 0.08
10 F-EERE 5,135.00 68.00 1.47 10 £BERE 259.00 -2.00 0.07
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K usms BAEHENIRE
—. BiR
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et Bz = %R % ER/miE
_ ComexBRIBRELAMERN | /88 93.19 6.33 7.28% 15.21 19.50%
ERRNTE . ——
CBUR T/ 91.10 5.28 6.15% 12.11 15.33%
. IPERESKERMN (EHART) T/ FR 22665.00 | -98.00 | -0.43% | 4215.00 | 22.85%
B$RT+DIRIN (L&A To/FR 22684.00 | -81.00 | -0.36% | 4346.00 | 23.70%
TN, fP%EEb-%‘ESZ%E 7:5/=Fﬁ 223330 [-1281.13| -36.45% | 1523.48 | 214.63%
FIRENEE /TR 19 17 131
ComexE$R F (5000%:7]) | 153240 —_ -4151 -2.64%
BeE FSRES (EHBFR) F (F&) 5167020 | -2790 | -0.05% | 942555 | 22.31%
F$RTD (LSFF) F (Fm) 3125288 | 45314 | 1.47% | 53344 1.74%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 13509 -41 | -0.00% -354 -2.55%
EEF PR (_LEHARR) I 638 — 1 0.12%
BiR (L£FT) i 612 —_— -206 | -25.22%
EMEFRIT i 42559 -41 | -0.10% -632 -1.46%
CFICEEES G| BrgEuiEe (AE) F 17658 — +1063
ERETF iShare o 16242.22 0 | 0 26.79 0.17%
HiGRGHR PRI E RS Fi 620262 —_ -71376 | -10.32%
RBSIRT Eﬁéeﬁ%’“='i#iﬁi1}=ﬁﬂﬁw§§|%z§ EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL L
Bk aREE 2 RER 1=s (%) 2k SRE = BRR =5 k(%)
- BISESI | 76,379.00 -8,660.00 10.27 - BISES1T | 53,825.00  2,554.00 7.24
- BM0EST 12281600 -2,251.00 16.52 - BMOES | 7778400  2,259.00 10.46
- |Bi20E4T | 149,605.00 687.00 2013 - |BI20EST | 93,240.000  1,664.00 12.54
1 EfEERE 2174400  -263.00 2.02 1 O HEisE 14745.00  -283.00 1.08
2 EEEE 16,718.000  -487.00 2.25 2 RS 11,420.00  2,692.00 1.54
3 BEmHis 14,558.00 318.00 1.96 3 £FMHE 11,350.00 510.00 1.53
4 BEE= 11,752.00 -7,158.00 1.58 4 =ZERE 8,563.00 -18.00 1.15
5| FZERE 11,607.00 -1,070.00 1.56 5 iAEEERE 7,747.00,  -347.00 1.04
6 - EHRIE 10,796.00 703.00 1.45 6 FrESERL 570400 -1,059.00 077
7 EHAHEE 10,074.00) -2,388.00 1.35 7 R 5,543.00 -20.00 0.75
8 Fin 926500  4,173.00 1.25 8 FEEE 479500 1,886.00 0.64
9 h{EER 922500  2,416.00 1.24 9 FEEEE 4,298.00 466.00 0.58
10 B8RS 7.077.00  1,505.00 0.95 10 FRIFERE 3,619.00 -1,568.00 0.49
= W
Rig: RBESWNE, MEAFEENS., BFECMHEE, ™BLHRLEE,
BiEER fEtR Bz = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2272.90 -47.20 | -2.03% | 34140 | 17.68%
ERRNTE — —
PEEE! T/ 2208.00 0 0 302.00 | 15.84%
. $AEWEERN (FHART) TT/%e 686.95 2930 | 4.46% | 14435 | 26.60%
HEWEN (LEFT) TT/5%e 591.25 -15.74 | -2.59% | 79.60 15.56%
fHEH-CHEA TT/5%% 191.72 29.30 | 18.04% | 77.21 67.43%
HESHE EHEE To/5 -96 37.45 | 24.48% -65
HeE NYMEX$AETER S F (50%7) 18095  |-8736.00| -32.56% | -33021 | -22.85%
Jeed NYMEX$HE St o 21 1 3.09% 1 4.80%
CFICEEESSIC| ZreEuise (AE) F 16064 —_ 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFE SR AR RAFSTCHERRI10
BEYIENEEERA F2W, #£5]
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FEL i
iR |EEEE = BER HE (%) =1/ SREE | FEE == dath(%)
- EISESiT 4,038.00 -81.00 10.48 - BISESiT 7,320.00 334.00 18.99
- BE0EET 643500 347.00 16.70 - BI0EST | 11,239.00 286.00 29.16
- BI20E&i 6,592.00 244,00 17.10 - BI20EETT 1281600 219.00 33.25
1 SRS 1,279.00 -31.00 3.32 1 EEELHE 198400 412.00 5.15
2 iR 766.00 5.00 1.99 2 SRS 1,648.00 67.00 428
3 F=HIE 692.00 -30.00 1.80 3 EEEE 1,402.00  -158.00 3.64
4 HIEFER 679.00 54.00 1.76 4 R 1,228.00 2.00 2,19
5 FZEERE 622.00 -79.00 1.61 5 EEEE 1,058.00 11.00 2.75
6 FEE 593.00 258.00 1.54 6 E4EET 928.00 3.00 2.41
7 {EmEERS 537.00 61.00 1.39 7 HREEERET 843.00 -5.00 2.19
8 REER 442,00 99,00 1.15 8 ITEHERS 795.00 19.00 2.06
9 FUFERLT 416,00 13.00 1.08 9 RS 735.00 -71.00 1.91
10 Hin 409.00 -3.00 1.06 10 EEERES 618.00 6.00 1.60
. B
%m SEENE, AHESEER. BFEMAEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1821.00 |-143.00| -7.28% | 96.00 5.57%
e SST/H&E 1837.00 | 194.00 | 10.56% | 194.00 | 11.81%
ERMN1E fBE RN (THAFT) To/% 529.05 -4940 | -854% | 5245 11.01%
BE5NhE BEH-1CE /5 117.03 -49.40 | -29.68% | 9.45 8.78%
HeE NYMEX{EEEREL F (100£23)) 21860 186.00 | 0.86% 492 2.30%
Jeed NYMEX{ES St o 6 0 0.13% 0 3.49%
CFICERES#FC | BrgBiaRe (BE) F 1504 —_— 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_ -0.25
SEBkfE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (2EE57T) 66245.58 —_— -662.75 | -0.01%
M2 ([EtL, %) 427 —_ -0.22
R ST R 247 -0.04 | -1.59% | -0.04 -1.59%
ETTHEH 99.08 -0.11 | -0.11% 0.34 0.34%
EFFIE (38-108) 0.16 002 | 14.29% 0.00 0.00%
X EFFIE (25F-106) -0.48 004 | -7.69% 0.05 -9.43%
b=t EFIE (FHEKESR) 1.46 -0.04 | -2.68% 1.49 100.00%
ErhFE (HEIER) 2.85 -004 | -131% 0.02 0.76%
ERIERERZ ‘\_/’
(1BZ30%)
CPI (FEE, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_ -0.30
OCPIl (@, %) 2.60 —_— 0
. I OCPl (FREE, %) 0.00 — -0.30
REEK PCE¥IiNEEL (RLL, %) 2.79 —_ 0.05
LPCEXIMNEER (REL, 283 — -0.08
EEREMRAE 1 E@KTUE — 4.20 — 0
EEFFIRAZE: SFIBAKTRER 340 —_ 0.20
I GDP (EHLFELL, %) 230 —_ 0.30
GDP (EHLIRLL, %) 4.30 —_ 0.50
BEYIENEEERA $F3mM, &5
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FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 —_ 0.20
EEFHNNITE BRI (/) 34.20 —_ -0.10
ADPHiMLAZL (T5) 4.10 —_ 7.00
LEERIEAE (7) 20.80 — 0.80
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHB{EFEMTIAIEE 39.00 —_— 1.00 2.63%
0= - REHEE (FE) 435.00 —_— 30.00 7.41%
REFIEFTR FEEE (BE) 57.00 —_— -2.00 -3.51%
HEHRL (BE) 106.10 —_— 0 0
TEM (FALk, %) 3.09 —_ -1.63
TEM (KL, %) -0.10 —_ -0.65
EEHZ MAHEXH (B, %) 5.26 —_ 0
MAHEEXH (FRtL, %) 0.37 S 0
MABEE S ECELE 4.00 — 0
TAAEF=1EE (Etk, %) 2.52 —_— 0.36
TAVAEF=1EE (3REL, %) 0.17 —_— 0.23
EET FREFIFER (%) 75.96 —_— 0.04
iR R ({23557T) 780.28 —_— 0
T EEITER (R, 5.78 —_— 0
HO (Etk, %) -30.01 — -1.43
HA GREE, %) 1.14 — 4.38
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BI2E (BiZ2%m) -2.94 —_— 0 0
ISM#E I PMIFEEL 47.90 —_— -0.30
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#lig PMI3EEK 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
BEEIRAZEEREE OIS 54.00 —_— 3.00
/NI ERINEEER 99.50 —_ 0.50
EEREEEDIEH 13.20 — 9.20
HRE () 2306.32 —_ 1.87 0.08%
RITESES £E (M) 8133.46 —_ 0 0
HER (1) 36362.76 — 0 0
=T (%) 57.80 —_— 0.51 0.88%
IMFoMiE L BRTT (%) 19.83 —_— -0.20 | -0.99%
ART (%) 2.18 —_— -0.00 -0.04%
=2 22.18 —_— 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
eSS 78.64 —_ 0.67 0.86%
—— i&%ﬁ&;‘é@ﬁ?ﬁ%ﬁ 196.96 0 0 5215 | 36.01%
VIXIEEK 16.75 077 | 482% 1.37 8.91%
o CRBEmRIEEN 306.82 0.18 0.06% 444 1.47%
PRl BREARD 6.9762 0 0 -0.0097 | -0.14%

KEAERAFIRTIHE (IRIEZ/SFIFedWatchTH)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400

2026/1/28 00% 00% 00% 00% 50% 950% 0.0%
2026/3/18 00% 00% 00% 00% 00% 12% 261% 727% 0.0%
2026/4/29 00% 00% 00% 00% 02% 53% 338% 607% 0.0%
2026/6/17 00% 00% 00% 01% 27% 195% 472% 304% 0.0%
2026/7/29 00% 00% 00% 09% B81% 284% 418% 206% 0.0%
2026/9/16  00% 00% 04% 40% 166% 34.0% 33.0% 120% 0.0%
2026/10/28 0.0% 01% 12% 6.8% 205% 338% 283% 93% 00%
2026/112/9  00% 03% 25% 99% 235% 326% 240% 72% 0.0%
20271727 00% 04% 27% 103% 238% 323% 235% 70% 0.0%
2027/3117 00% 05% 3.0% 108% 241% 320% 229% 68% 0.0%
2027/4/28 00% 05% 29% 105% 236% 31.7% 232% 73% 0.2%
2027/6/9 00% 05% 28% 103% 233% 316% 234% 76% 04%
2027/7/28 01% 05% 3.0% 106% 235% 314% 231% 75% 04%
202719115 01% 05% 3.0% 106% 235% 314% 230% 75% 04%
202710/27  01% 05% 28% 9.9% 224% 306% 238% 89% 10%
2027/12/8  02% 11% 47% 133% 246% 288% 198% 68% 0.8%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME

RFEHR:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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