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LSRR RERERS

BE#HTE: 20265F01 2181667415

BREFWRIIIRE

=

SHEEBE S LT, FPETIKEHK3.69%, FEREKE0.11%, HETHWEK2.49%, EETHUEKK0.21%, DlNBIE,
IHRERG TS, RBAEHR, MERHMNE LT EEMUESEIEN, FEFHSHENE. ORNBMITH, FRIEME
B REELE | BUNSERERR, MESMKE ET. OEmEMSE, EXE12BCPIEKERSHEE, BRERRS
FBHESZHEN. EE12EMIMERKIVFER, KWETRERSMAOTZERMENR. XE LAERIE ABEINTE, 5
T TERRS. EEE12AEEES P ERER, BRSEETHEFEMNEE—R. BE/RIEH, EEMERNFIEREERE
AFRIFE, FTLARSIHREEFES. BaimninipseitiE2651 BRI RMEREIS %L, TREEHEI6A. ETEl
M EEE e, OBRBUAE, K=R{THR, CHETIWILA150mESit]. BRIFIMNHEESIE, HE
SHREF A HEEWRIT RIS, BSBPFXMENYE, RPEIRWHEDREOLED. CRBBRIEEE %M, ARDH
EFIE=RNE. OMitREBESERE%RE, THEU=?, KENELT.

—. EHE
Hig: RBESWNE, MAFEEMS. BUFECMHEER, ™BLHIRLEE,
iR et =21 = %ER % ER/miE
_ ComexEBEFRESLAMEN |  ST/BE 476910 | 168.00 | 3.65% | 17470 | 3.80%
EFRNE — —
s ST/ 4747.80 8095 | 1.73% | 124.75 2.70%
. PEEAREN (LEBAT) TT/5 1092.30 3214 | 3.03% 51.68 497%
HET+DRIERN (L&) To/% 1085.93 2994 | 2.84% 48.32 4.66%
PEEA-CHE To/5 19.35 -7.63 -28% 12.22 171%
PEFHEE To/5 -6.37 -2.20 -3.36
HESNE. Wi |[SRtL ([CBE/1C3BUR) — 51.05 0.53 1.04% -3.94 -7.17%
24tk (Comex&/Comexif 8.18 0.31 3.98% 0.53 6.95%
&t (Comex&/WTIESH —_— 80.13 243 3.13% 3.35 4.36%
Comex®&e F (1008=7) 527455 —_ 45589 9.46%
HeE PEEH (LHFT F (F=) 207266 21302 | 11.45% | 106587 | 105.87%
BEETD (L&A F (=) 45964 18518 | 9.75% | 17608 9.23%
LBMAEETZ o 8598 —_— 0 0
EF Comex®&S i 1152 0 -13 -1.08%
P& (LHBAT) i) 18 1.57% 0 1.32%
CFICEEES G| B eBNaEe (AE) F 136548 — +12292
HEETF SPDR i1 952.53 0 | 0 -3.15 -0.33%
HiGRGHR PEFMCRSE i1 18 —_— 0 0.38%
RBSIRT EBRMEE RHENEERNIES IE, EEFEHIEETHNE, HEFENGE
LHFFEAER AR RIFEFSTCHERRI10
REL i m
Zik |SEE @ BER == k(%) Bk SRiEE | B = dath(%)
-- BISEST 04 458,00  3,084.00 2477 - |[B5EET | 12,703.00 32.00 2.33
- BIT0EST  131,801.000  7,538.00 3457 - BI0ESH | 1520200 146.00 3.99
-- BI20EST  170,618.000 12,717.00 44,75 --|BI202 &1 | 16,444.00 611.00 431
1 PEERE 30,200.00  1,306.00 7.05 1 =EHE 404600,  -171.00 1.06
2 BEEE 20,121.00 360.00 5.28 2 2EEHE 3,482.00 122.00 0.91
3 AR 1727200 -145.00 4,53 3 FrEmE 3,415.00 111.00 0.90
4 FE=HIE 13,411.00)  3,029.00 3.52 4 &2FN 046.00 -7.00 0.25
5 IFERE 13,355.00  -656.00 3.50 5 RS 814.00 -23.00 0.21
6 HEERE 8,570.00 670.00 2.25 6 FEREIE 651.00)  -345.00 0.17
7 s 8,551.00 397.00 2.24 7 FEIIERE 551.00 41.00 0.14
B EHEERE 8,150.00/  -592.00 2.14 8 &orERES 519.00 7.00 0.14
9|/ EHAE 6,092.00 980.00 1.60 9 HIEFE 453.00 412,00 0.12
10 =E8E 5,980.00  2,099.00 1.57 10 HERE 325.00 -1.00 0.09
BEYIENEEERA FEI1W, &5



K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et Bz = %R % ER/miE
B ComexBRIBRELAMERN | /88 89.95 0 0 479 5.63%
ERRNTE . ——
CBUR T/ 93.01 2.21 2.43% 8.94 10.63%
i IPERESKERMN (EHART) T/ FR 23062.00 |-127.00| -0.55% | 2058.00 | 9.80%
H$RT+DUEN (LS&FT) To/FR 23149.00 | 13.00 | 0.06% | 2101.00 | 9.98%
n PRES-CBUR TT/F5R 226201 |-620.13| -21.52% | 114.07 | 531%
BEShE FRENEE 7o/ Fm 87 140 43
ComexHs$R F (50008%5]) 151513 —_— -1727 -1.13%
BeE FSRES (EHBFR) F (F&) 4720650 |[-179070| -3.65% | -299250 | -5.96%
F$RTD (LSFF) F (Fm) 3176742 | 32078 | 1.02% | 95626 3.10%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 13263 -83 | -0.00% | -286 2.11%
EEF PR (EHBAT) i 601 —_ -28 -4.44%
BiR (L£FT) i 506 —_— -106 | -17.25%
EHEFESIT i 42214 -83 | -0.20% | -385 -0.90%
CFTCEEES S 6| RregBiueRe (BE) F 15045 —_— -2613
ERETF iShare o 16222.48 0 | 0 -19.74 | -0.12%
HiGRGHR PRI E RS F= 626843 —_ 6581 1.06%
RBSIRT *E%ﬁ%’““i#iﬁm:ﬁﬂﬁwa%l%& EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL -
EZ4 S£REH  BRER 1= k(%) =i SRE = TR 1= tath (%)
- EISESIT | 69,054.00 603.00 10.15 - BSESTT | 4473200 428.00 6.57
— B10EAT | 105100000  -B00.00 15.45 - |[BM0E4T | 59,620.00 -6,430.00 8.76
- E20E4&3 | 130615000 -2,511.00 10.19 - B20E4T | 72,822.00 -10,201.00 10.72
1 EiREE 23,088.00  -230.00 3.39 1 hFEE 17,262.000  -269.00 2.54
2 BEHis 15,097.00 209.00 2.22 2 =EfE 8,505.00  -334.00 1.25
3 dbERERE 12,103.00 500.00 1.78 3 2EEE 7,591.000 1,172.00 1.12
4 BREAE 9,648.00 964.00 1.42 4 HrEsERs 6,353.00  -258.00 0.93
5 I"ERRtE 911800  -930.00 1,34 5| EztmERE 5,021.00 117.00 0.74
6 Ein 8,717.00 640.00 1.28 6 hEERE 3,478.00 182.00 0.51
7 EEEE 8,611.00  2729.00 1.27 7 B 3,015.00 -1,017.00 0.44
8 F=Eim £,992.00 -4,604.00 1.03 8 FRigERE 20957.00 -4,566.00 0.43
o hEER 6,266.00  -GB7.00 0.92 0 RIFERES 2,762.00 270,00 0.41
10 BEERE 5,469.00 510.00 0.80 10 FFEEEREE 267600 -1,736.00 0.39
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 227290 | -47.20 | -2.03% | 34140 | 17.68%
ERRNTE — —
PEEE! T/ 2208.00 0 0 302.00 | 15.84%
. $AEWEERN (FHART) TT/%e 686.95 2930 | 4.46% | 14435 | 26.60%
HEWEN (LEFT) TT/5%e 591.25 -15.74 | -2.59% | 79.60 15.56%
fHEH-CHEA TT/5%% 193.14 2930 | 17.88% | 78.04 67.80%
HESHE EHEE TT/5R -96 38.00 | 24.70% -65
BeE NYMEX{ASTER AL F (50%3) 18095  |-8736.00| -32.56% | -33021 | -21.89%
Bz NYMEX§AS 21t I 21 1 3.09% 1 4.80%
CFICEEESSIC| ZreEuise (AE) F 16064 — 0
RBSIRT SERMEE RS S EITEAIES R, EEFEIEETEANG, FXRIEHXE, 2BAmEE
I"ERFFE SR AR RAFSTCHERRI10
BEYIENEEERA F2W, #£5]
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REL i m
=ik ATEE 2 RER HE k(%) Bk a5EEE  AeR = tath(%)
-- BISEATH 3,386.00 259.00 9.05 - BISESIT 6,438.00 282.00 17.20
- BM10EEH 522100 -253.00 13.95 - BM0EET 945400 261.00 25.26
- #20EAT 5421.00 18.00 14.49 --|BiI20€4&3F | 10,388.00 8.00 27.76
HE=:71] 944.00 65.00 2.52 e 1,875.00 BA3.00 5.01
2 AIEFE 793.00 130.00 2,12 2 h{SERE 1,406,000  -120.00 376
3 s 684.00 6.00 1.83 3 HiEEE 1,174.00 -74.00 314
4 mHERE 488.00 74.00 1.30 4 B(EHEG 1,045.00 -2.00 2.79
5 FEERRES 477.00 -16.00 1.27 5 BEETHE 938.00  -405.00 2.51
6 EEEE 470,00 -41.00 1.26 6 I &RRE 734.00 -10.00 1.96
7 Fh 429,00 0.00 1.15 7 EEEE 619.00 1.00 1.65
8 FEER 321.00 -74.00 0.86 8 iR 614.00 -38.00 1.64
9 REHIES 318.000  -415.00 0.85 9 FFERE 586.00 4.00 1.57
10| RERERES 297.00 18.00 0.79 10 FriERs 463.00 22.00 1.24
M. B8
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1821.00 | -143.00| -7.28% | 96.00 5.57%
e SE5t/8E) 1837.00 | 194.00 | 10.56% | 194.00 | 11.81%
ERMN1E fBE RN (THAFT) To/% 529.05 -4940 | -854% | 5245 11.01%
BE5NhE BEH-1CE /5 118.22 -49.40 | -29.47% | 10.12 9.37%
BeE NYMEX{EEEREL F (100£23)) 21860 186.00 | 0.86% 492 2.30%
Jeed NYMEX{ES St o 6 0 0.13% 0 3.49%
CFICEEBESSHC| BreEuse (AE) F 1504 —_— 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
f. SEREFEXELE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_— -0.25
SEBkfE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (2EE57T) 66327.20 —_— 81.62 0.00%
M2 (Etk, %) 427 —_— -0.37
R ST R 2.57 0.07 2.80% 0.07 2.80%
ETTiEE 98.55 -0.50 | -0.50% | -0.63 -0.64%
EFFIE (38-106) 0.10 0.02 | 25.00% 0.02 25.00%
X EFFIE (25F-106) -0.60 -0.11 | 22.45% | -0.08 15.38%
it ERFIE (HEBEER) 1.60 0.09 5.98% 1.50 100.00%
EhFE (HERKER) 3.01 0.10 3.35% 0.12 4.14%
ERIERERZ \//
(1BZ30%)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
OCPIl (@, %) 2.60 —_— 0
. I OCPl (FREE, %) 0.00 — -0.30
REEK PCE¥IiNEEL (RLL, %) 2.79 —_ 0.05
LPCEXIMNEER (REL, 283 — -0.08
EEFFIRAE1EEKE 420 — 0
EEFFIRAZE: SFIBAKTRER 340 —_ 0.20
I~ GDP (EHLFELL, %) 230 —_ 0.30
GDP (EHLIRLL, %) 4.30 —_— 0.50
BEYIENEEERA $F3mM, &5
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FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 —_ 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 4.10 —_ 7.00
LEERIEAE (7) 19.80 — -0.90
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHB{EFEMTIAIEE 37.00 —_— -2.00 -5.13%
shEk N REHEE (FE) 435.00 —_— 24.00 5.84%
L ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0
TEM (FALk, %) 3.09 —_ -1.63
TEM (KL, %) -0.10 — -0.65
EEHZ MAHEXH (B, %) 5.26 —_ 0
MAHEEXH (FRtL, %) 0.37 S 0
MABEE S ECELE 4.00 — 0
TAAEF=1EE (Etk, %) 1.99 —_— -0.69
TAVAEF=1EE (3REL, %) 0.37 —_— -0.06
EET FREFIFE (%) 76.26 —_— 0.19
iR R ({23557T) 780.28 —_— 0
T EEITER (R, 5.78 —_— 0
HO (R, %) -30.01 — -1.43
HO GREE, %) 1.14 —_— 438
XERS HO (B, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BI2E (BiZ2%m) -2.94 —_— 0 0
ISM#E I PMIFEEL 47.90 —_— -0.30
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#lig PMI3EEK 0.00 —_— 0
EEATHAS MarkitfR$S L PMI3EEK 0.00 —_— 0
BEEIRAZEEREE OIS 54.00 —_— 3.00
/NI ERINEEER 99.50 —_ 0.50
EEREEEDIEH 13.20 — 9.20
HRE () 2306.32 —_ 1.87 0.08%
RITESES £E (M) 8133.46 — 0 0
HER (1) 36362.76 — 0 0
=T (%) 57.80 —_— 0.51 0.88%
IMFoMiE L BRTT (%) 19.83 —_— -0.20 | -0.99%
ART (%) 2.18 —_— -0.00 -0.04%
2Bk 22.18 —_— 0.88 411%
HE/IME FE 6.78 —_ 0.29 4.40%
eSS 78.64 —_ 0.67 0.86%
- HERBUARGTEE 295.76 113.86 | 62.59% | 137.08 | 86.38%
EHEEM ”
VIXIEEK 20.09 1.25 6.63% 411 25.72%
o CRBEmRIEEN 306.35 430 1.42% -0.47 -0.15%
okt BREARD 6.9561 0 0 -0.0201 | -0.29%

KEAERAFIRTHE (IRIEZ/FIFedWatchTH)

BBYIREEEERRA
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SHANDONG GOLD FUTURES

SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275

2026/1/28
2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9
20271727
202713117
2027/4/28
2027/6/9
202717128
2027/9/15
2027110/27
2027/12/8

& MR

REEIMIEZIES: 70018476

#B#E: linzhenlong@sd-gold.com

#ESkIE: iFind, Wind, CME
i1 :K

WEHEEIRAT (UTER "A28" ) EATEIES

[2012]338) .

FREAALEREEIEBHIE, KRG

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.2%
0.2%
0.2%
0.2%
0.2%
0.3%
0.2%
0.2%
0.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
0.8%
1.5%
1.5%
1.5%
1.4%
1.4%
1.9%
1.6%
1.4%
1.4%

0.0%
0.0%
0.0%
0.1%
0.7%
2.9%
4.9%
7.2%
7.2%
7.1%
6.8%
6.4%
7.6%
6.5%
6.0%
6.0%

1A
I

275-300

0.0%
0.0%
0.2%
2.3%
6.3%
13.5%
17.0%
20.0%
20.0%
19.7%
19.1%
18.2%
19.5%
17.1%
16.1%
16.1%

300-325 325-350

0.0%

0.9%

4.9%
17.2%
24.8%
31.9%
32.6%
32.5%
32.5%
32.3%
31.7%
30.8%
30.6%
28.4%
27.4%
27.4%

FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA

5.0%
20.6%
32.6%
457%
42.8%
36.0%
32.1%
28.4%
28 4%
28.5%
28 7%
28.9%
21.3%
27.9%
28.0%
28 0%

350-375 375-400 400-425

95.0%
78.6%
62.3%
34.7%
25.4%
15.5%
12.6%
10.2%
10.2%
10.5%
11.4%
12.6%
11.5%
14.6%
15.9%
15.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.7%
1.5%
1.3%
3.3%
4.4%
4.4%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.3%
0.6%
0.6%

HAER MV BA&IES . FO3107169
FEiE: 021-20627529

£

BERIIRE

EEEERAMWERNBERZERNSER (ERIFY

RABBERN, (HIAFBRMAEIAREHATEATRAHEL. Kh
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA



