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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EASIE): 2026501528 1587435
BES

SERESBEMOW, FEEHKK3.58%, FREAWTK2.92%, HEFHUEL0.17%, BLEHKTKE1.80%, OIZEBIE,
EEEG TS, RERSHESNXE T, EEMAESEKEN, FEMEEASIE. OBLENSE, ENEHTERETR
4, FHERSEANERESENASE. FHERR, BHEBoBEREARATMI5% LEE25%, BEHSithER
SN LT, OBMENSTE, EESSSHERSETRIRE, ANE0ETIE. SEREREELHEE 1 FHRIE, il
RRSSMNINEILE. EE12ACPIEKIERSTEE, ERE|SRSHFHENLEMN. SKE12ATEEED P TENE, BrgE
STBFHIER—IR. HE/RIEY, SEMEIINERBREATRIFUE, JLUNXIARFEFES. BaltniiiseiiE2651
BARMEEEREREIS %L, TREESHEIOR. EESfERiER=%ME OBmEEE, R=RTHER, BitE—
GUEEZIX1 50 eaTitl, RRSIMNRESIE, AeSeernEEUFITRRIEE. BSRPRRMEIYE, KPE
IEYAHZETAEIMEES. CRBEBIEEEZMEE, ARDAHENZRNE. OFMtREeRESE=E% LT, THsi=%, KEmnN
17,

—. EHE
Hig: RBESWNE, MAFEEMS. BUFECMHEER, ™BLHIRLEE,
iR et =21 = %ER B ER/miE
E S ComexBEFHRELIMNEN | Fo/HE 5004.80 21.70 | 0.44% | 403.70 8.77%
PEE ST/ 5090.80 14455 | 2.92% | 423.95 9.08%
i PEEDKERMN (LEHART) /5 1148.38 5.06 0.44% 88.22 8.32%
=ET+DIEN (2R TT/53 1142.89 -1.37 | -0.12% | 86.90 8.23%
PEEA-CHE To/5 24.32 -6.22 -20% -2.66 -10%
PEFELEE TT/5% -5.49 -6.43 -1.32
HEEESNE. tHh  |SBE (CHS/MEBUR) — 45.63 -3.18 | -651% | -3.13 -6.43%
24tk (Comex&/Comexif 8.47 0.08 0.97% 0.61 7.72%
&t (Comex&/WTIESH —_— 82.28 0.96 1.18% 458 5.90%
Comex®&e F (1008=7) 528004 —_— 39888 8.17%
HeE PEEH (LHFT F (F=) 217484 1664 | 0.77% | 31520 | 16.95%
BEETD (L&A F (=) 45964 11998 | 5.49% | 40430 | 21.29%
LBMAEETZ o 9106 —_— 200 2.24%
EEfE Comex&& o 1124 0 0 0 0.02%
P& (LHBAT) i) 102 4 3.79% 2 1.95%
CFICEERES#FC | BErgBIaRe (BE) F 139162 — +2614
EQETF SPDR g 1079.66 o | o -6.01 | -0.55%
HiGRGHR PEIHeRNE inE 100 — 0 0
RBSIRT SEEMEE RINEX EHISIAIES EE, EEFELUREIMEING, HESXEE
LHFFEAER AR RIFEFSTCHERRI10
BEL L
& SRER = RER 15w it (%) =i SRER | AR =17 tath(%)
- BISESiT | 85997.00  -1,156.00 23.12 -- BISEETT 8,947.00 -31.00 2.41
- BIT0ESTT | 11345900 -1,176.00 30.50 - BI0ESH 971600  -217.00 2.61
- BI20ESTT | 144578.00 -1,234.00 38.87 - BI20ES | 9,883.000 -229.00 2,66
1 {EEIE 25,579.00 235.00 6.88 1 =EM&E 3,875.00 -30.00 1.04
2 BEEE 2549500  -731.00 6.85 2 FrEEE 2,159.00 204.00 0.58
3 FHIE 15,546.00 226.00 418 3 £8HE 1,920.00  -233.00 0.52
4 R 11,998.00 -1,170.00 3.23 4 EEEE 536.00 -7.00 0.14
5 FRFEsE 7,379.00 284,00 1.98 5 BERE 457.00 35.00 0.12
e 7,008.00  -217.00 1.88 6| AR 454,00 -70.00 0.12
7 EREIS 5,832.00 -65.00 1.57 7 RS 94,00 -58.00 0.03
8 EuERE 5581.000  -178.00 1.50 8 mERE 83.00 -38.00 0.02
9 (SRS 4977.00 254.00 1.34 9 ErcERs 70.00 -17.00 0.02
10 F-E8E 4,064.00 186.00 1.09 10 WLEHAE 68.00 -3.00 0.02
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—. BiR
Rig: BESNE, MAFEENS., BFECMHEE, ™BLIHRLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 112.35 8.46 8.14% 1789 | 18.93%
ERRNTE — —
CBUR T/ 111.57 1.96 1.79% 15.87 16.58%
i IPERESKERMN (EHART) T/ FR 28300.00 |1093.00| 4.02% | 5238.00 | 22.71%
B$RT+DIRIN (L&A To/FR 28732.00 |1219.00| 4.43% | 5583.00 | 24.12%
PEREN-CHBER /TR 3365.32 654.94 | 24.16% | 1706.03 | 102.82%
BEESNHE - =
FIRENEE /TR 432 126 345
ComexE$R F (5000%:7]) | 152020 — 507 0.33%
BHeE FSRES (EHBFR) F (F&) 4653150 |[-185535| -3.83% | -67500 | -1.43%
F$RTD (LSFF) F (Fm) 3346130 | -14102 | -0.42% | 169388 | 5.33%
LBMAEETF i 27818 — 631 2.32%
ComexE$R ot 12914 -37 | -0.00% | -433 -3.24%
EEF PR (EHBAT) i 544 —_ -74 -12.02%
BiR (L£FT) it 506 —_— 0 0
EHEFESIT i 41819 -37 | -0.09% | -478 -1.13%
CFTCEEES S 6| RregBiueRe (BE) F 11326 —_— -3719
ERETF iShare i 15974.40 0 | 0 -248.08 | -1.53%
HiGRGHR PRI E RS F= 581090 —_ -45753 | -7.30%
RBSIRT iﬁ%ﬁ%’“='i#iﬁi1}=ﬁﬁﬁm#aalai“* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk aREE 2 RER 1= it (%) B £5Em | PR =17 k(%)
-- FIsEEit 90,240.00) -3,605.00 12.78 - B5EST | 71,936.00 1,996.00 10.19
- BM0EST 13753500 -2,560.00 19.48 - BM0E&T | 99,588.00 207400 1410
- |Bi20E4T | 165495000  2,297.00 23.44 - E20E&3 | 116756000 2,310.00 16.54
1| ERERE 23,496.00 9.00 3.33 1 S 18,660.00  1,490.00 2,64
2 HEEERE 20,701.00  1,474.00 2.93 2 PEEE 15,834.00  2,128.00 2.24
3 EERs 15,874.000  -186.00 2.25 3 heHis 15,549.000  -129.00 2.20
4 PEER 15,668.00 642.00 2.22 4 EIFERE 13,481.00 -2,078.00 1.1
5 BEE= 14,501.00) -5,544.00 2.05 5 SREE 8,412.00 585.00 1.19
6| Fe=ERE 13,309.000  -566.00 1.88 6 =ERE 7,733.00 -18.00 1.10
7 HpEE 11,823.00 188.00 1.67 7 EHEs 6,182.00 439,00 0.88
8 EREE 10,340.00 734.00 1.46 8 FEERG 501200 -325.00 0.71
9 Bl 6,223.00  1,115.00 0.88 0 HREEERE 4,614.00 104.00 0.65
10 28R 560000  -426.00 0.79 10 HiRERE 4111.000  -122.00 0.58
=. #HE
Rig: RBESWNE, MEAFEENS., BFECMHEE, ™BLHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2627.10 | 14830 | 598% | 21130 | 8.75%
ERRNTE — —
fe84A £t/ 2507.00 5.00 0.20% | 121.00 | 5.07%
. $AEWEERN (FHART) TT/%e 685.90 52.05 [ 821% 75.85 12.43%
AR (L&) /5 681.50 57.10 | 9.14% 79.04 | 13.12%
n HED-CHH TT/5% 125.59 52.05 | 69.72% | 49.15 | 64.30%
BEShE HENEE /5 4 603 | 6.60% 3
BeE NYMEX{ASTER AL F (50%3) 66423 -341.00| -0.51% 399 0.26%
EF NYMEX§AS 21t i 21 -0 -1.46% 1 4.94%
CFICEEESSIC| ZreEuise (AE) F 7536 —_ 0
RBSIRT SERMEE RS S EITEAIES R, EEFEIEETEANG, FXRIEHXE, 2BAmEE
BEYIENEEERA FE2W, &5
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%Eﬁ ISEENE, AHESHER. BYIFEMAHEE, ™ELIHRLER.
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1945.50 71.00 | 3.79% 80.00 4.29%
ERRIE — —
e34e T/ 1850.00 4400 | 2.35% 44.00 2.44%
ERMNE |ESWERN (7HAFR) /5 497.95 1420 | 2.94% 28.60 6.09%
BESNHE BEH-1CBUE TU/5 84.48 1845 | 27.94% | 19.03 | 29.07%
BeE NYMEX{BEERKEA F (100%3) 17998 -40.00 | -0.22% | -395 -2.15%
EF NYMEX$B& R0t I 7 0 0 0 2.54%
CFICEEES SIS ZregEuise (AE) F -198 —_ 0
RBEIRT EBEE RNENEHARNIES M, EEFEHIEEMIAKKG, TREARE, XZREE
h. SEEEFmXREE
EiEen! =t =N ®ER BLER/ER
BIESBIRFIER LR 3.75 —_ -0.25
NEIFIZR (%) 3.75 —_ -0.25
SR TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMEREFE (12ET) 66354.43 —_— 27.23 0.00%
M2 ([FEILE, %) 4.60 —_— -0.04
T+ HASE RS =R 2.46 -0.05 | -1.99% | -0.04 -1.60%
E P = 97.04 -046 | -047% | -2.00 -2.02%
EEFIZE (38-108) 0.14 0.03 | 27.27% 0.07 87.50%
X EFEFIE (2F-10F) -0.57 -0.03 | 5.56% 0.03 -5.00%
it ERFIE (HEKEER) 1.49 -0.02 | -1.33% 1.51 100.00%
EhFE (HEKER) 2.91 -002 | -052% | -0.00 -0.17%
SRR \_/
(1BZE30%)
CPI (Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
#LCPl (B, %) 2.60 — 0
— OCPl (BREE, %) 0.00 —_— -0.30
REEK e (A, %) | 277 — 0.09
OPCEANTEEL (REE, 2.79 —_ 0.06
EEBSUIRASE 1@  4.00 —_ -0.20
EEZFIRAFSFEBKIUA  3.30 — 0.10
GDP (£F{LELL, %) 2.40 — 0.40
FEEFER 1 oop (R, %) 4.40 — 0.60
HllER (%) 4.40 —_— -0.10
ERFAL A B BT 5.00 —_— -0.06
BNB5R (%) 62.10 —_— -0.30
TIIRTEIEE (%) 3.80 —_— 0.20
EEEHMNTEE SREATRS (/&) 34.20 —_— -0.10
ADPHiMLAZY (T5) 4.10 —_ 7.00
LREDERIEAL () 20.00 — 0.10
BRUZHREL () 672.80 —_ -121.90
PixERIERERAZ (B) 3.56 —_— -3.58
NAHB{EEMIHIEE 37.00 —_— -2.00 -5.13%
hEk N REHEE (E) 435.00 —_— 24.00 5.84%
] ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0 0
TEM (AL, %) 3.09 —_— -0.79
BEYIENEEERA $F3mM, &5
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TEM (IR, %) -0.10 — -014
EEHEZ MAEEZLH (R, %) 5.40 —_— 0.08
MABEEZH (R, %) 0.51 — 0.05
MAMEE SR sZhCtLE 3.50 — -0.20
TlrAr=1E8 (ELL, %) 1.99 — -0.69
TbAF=4888 (BRtL, %) 0.37 —_ -0.06
EETI FERERIFRE (%) 76.26 — 0.19
TRmFIEITE (235T) 783.93 — 0
TARIEITE (B, 5.42 — 0
HO (B, %) -30.01 —_— -1.43
HA GREE, %) 1.14 S 4.38
EERS O (FLE, %) -28.69 — -9.61
O GREE, %) 8.71 — 9.72
BEEM (BiZ%Ew) -2.94 —_ 0 0
ISMEIE L PMIFEEL 47.90 — -0.30
ISMBRSS AL PMIEEL 54.40 — 1.80
Markitsligl PMI3EEK 0.00 — 0
EEAFHES MarkitfR$S W PMIFEEK 0.00 — 0
EERIRAZEEREE OIS 56.40 —_ 5.40
FRNE Al RIAEEL 99.50 —_— 0.50
EERREEE OIS 13.20 —_— 9.20
hE (M) 2306.32 e 1.87 0.08%
RITESES £E () 8133.46 — 0 0
HER (M) 36362.76 — 0 0
5T (%) 56.32 — -146 | -2.53%
IMF4 M SEE BT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 — -0.00 -0.03%
2 25.94 — 0.90 3.58%
BHE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_— 0.88 1.08%
- HhERBUANXBTEEL 67.15 -36.10 | -34.97% | -112.81 | -62.69%
BB ”
VIXIEEL 16.15 0.06 0.37% -269 | -14.28%
o CRBE 54K 315.11 2.87 0.92% 8.76 2.86%
okt BEARD 6.9516 0 0 20.0045 | -0.06%
EIAMERIAFIZERIAE (IR#EZRFiFedWatchTB)
BEYIENEEERA FEA4W, H
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-27% 275-300 300-325 325-350 350-375 375-400 400425

2026/1/28 0.0% 00% 00% 00% 28% 97.2% 0.0% 0.0%
2026/3118 0.0% 00% 00% 00% 04% 155% 842% 00% 00%
2026/4/29 0.0% 00% 00% 01% 29% 268% 702% 00% 00%
2026/6117 0.0% 0.0% 00% 14% 146% 481% 358% 00% 0.0%
2026/7/29  0.0% 00% 05% 53% 250% 443% 24.7% 00% 00%
2026/916  0.0% 02% 25% 135% 329% 363% 146% 00% 00%
2026/10/28 00% 07% 48% 176% 336% 317% 115% 00% 00%
2026/12/9  02% 15% 74% 208% 332% 276% 92% 00% 00%
202711127 02% 15% 73% 207% 331% 27.7% 94% 01% 00%
20271317 02% 15% 73% 205% 329% 278% 97% 02% 00%
2027/4/28  02% 14% 68% 195% 320% 282% 11.0% 1.0% 00%
2027/6/9  02% 13% 66% 19.0% 315% 283% 11.7% 14% 01%
202717128 02% 13% 66% 19.0% 315% 283% 11.7% 14% 01%
2027/915  01% 13% 64% 185% 31.0% 284% 124% 18% 01%
202710127 01% 12% 59% 17.4% 298% 287% 138% 27% 03%
2027112/8  0.1% 1.1% 55% 163% 28.7% 288% 152% 38% 05%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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