K usss
S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EHASIE): 20265015290 15874855
BES

SHESEEZ LT, PEEHKGK7.88%, PRESKEKS.51%, HEFIIUEK1.94%, BEEAKFKK2.95%, OIZNEBLE,
EEEG TS, RERSHESNXE T, EEMAESEKEN, FEMSEESE. ORLENSE, HHERRFHER
miF, BUT—XATERERR. HRERT, BHEOFHEBEEmMARM 5% EEE25%, BA&SHEFNNE EF.
OEMEMIAHE, M B4HFFIZAE, HE/RIREIKFFMWKEISERER. EERSEEEOBREE T FERE, HMlER
SEMMmETE. ZE BROEANTRESEOMAEK, RIREFIIR. XE12BCPEKEMNSTE, ExXERMSHEHE
. BRI TR SRR, SSTRAMERNERE SRR OBmBINH, K=RITER, CiltfE—
MEEIX150MESANT. BIRZEMNRESIE. HSSREIHEEUFIFREER. BSRPTROEINE, KPE
IEYAHETAEMEES. CRBERBIEEEZMEE, ARDAHENZRNE. OFMitREeRESERE%RE, THs=%, KEmnN
£ 1T,

BREFWRIIIRE

=

—. EHE
Rig: RBESWNE, MHAESHER, BVFEMHEE, ™BLIHRLEE.,
iR et =21 = %ER B ER/miE
S ComexEH=EFRELMEN |  Em/HBE 544780 | 268.20 | 5.18% | 611.60 | 12.65%
PEE ST/ 5306.95 24270 | 4.79% | 440.45 9.05%
. PEEDKERMN (LEHART) /5 1249.12 6292 | 530% | 161.54 | 14.85%
=ET+DIEN (2R TT/53 1184.04 0 0 100.12 | 9.24%
PEEA-CHE To/5 -31.51 -59.84 | -211% | -33.31 | -1845%
PFEENEE To/5% -65.08 -62.92 -61.42
HEEESNE. tHh  |SBE (CHS/MEBUR) — 47.05 0.60 1.30% -4.26 -8.29%
24tk (Comex&/Comexif 9.08 0.38 437% 0.75 9.05%
&t (Comex&/WTIESH —_— 85.79 3.01 3.64% 6.08 7.63%
Comex®&e F (1008=7) 528004 —_— 39888 8.17%
HeE FEEH (EHAT) F (Fm) 211816 -10657 | -4.79% | 10434 5.18%
BEETD (L&A F (=) 45964 0 0 33530 | 16.33%
LBMAEETZ o 9106 —_— 200 2.24%
EEfE Comex®&& o 1124 0 0 0 0.02%
P& (LHBAT) i) 102 4 3.79% 2 1.95%
CFICEERES#FC | BErgBIaRe (BE) F 139162 — +2614
EQETF SPDR g 1079.66 o | o -6.01 | -0.55%
HiGRGHR PEEMeRE I 100 — 0 0
RBSIRT SEEMEE RINEX EHISIAIES EE, EEFELUREIMEING, HESXEE
LHFFEAER AR RIFEFSTCHERRI10
FEL i
Bix =EEE  RER 1Ew tat(%) =74 REEE =~ AT 1Ew tath(%)
- EI5E&1 | 88,605.00 -6716.00 2478 - BISEET | 11,15800  -384.00 112
- EM0EATH | 124,020.00 -11,554.00 3470 - |[BM0EST | 13,009.00  -528.00 3.64
- EI20E&3t | 161,603.00 -11,385.00 45.20 - BI20EST | 13.817.00 -428.00 3.86
1 PfEEAE 30,123.00 -2,538.00 842 1 =S 3,872.00 -3.00 1.08
2 BEET 22,380.00 -3,931.00 6.26 2 £FMHE 2,611.00 62.00 0.73
3 SR 15,966.00 255.00 447 3| FrESERE 256000  -283.00 0.72
4 FIERE 11,903.00 -2,042.00 233 4 EEERE 1,25200  -147.00 0.35
5 FREER 8,233.00  1,540.00 2.30 5 E£FN 863.00 -13.00 0.24
b LeEERE B,023.00  -421.00 2.24 b &oERE 495,00 -1.00 0.14
7 FiasRs 7,617.000  -399.00 2.13 7 RS 479,00 -26.00 0.13
8 HHIs 7,202,00 -2,564.00 2.04 8 mEEE 304.00 -6.00 0.09
9 EiRERE 6,544.00  -B52.00 1.83 9 =EERE 303.00 204.00 0.08
10 ;REEEE 6,009.00  -602.00 1.68 10 EERRET 270,00,  -315.00 0.08

BBYIREEEERRA S|I1M, #£5



BREFWRIIIRE

—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et =21 = %R % ER/miE
B ComexBRIBRELAMERN | /88 116.62 428 3.81% 2367 | 25.46%
ERRNTE — —
CBUR T/ 112.80 1.23 1.10% 17.94 18.91%
s PEREDWERMN (LEHART) 7o/ F5E 30891.00 |1672.00| 5.72% | 7552.00 | 32.36%
BIRT+DUERMN (LE=FAT) 7o/ F5E 29310.00 0 0 5944.00 | 25.44%
n PIRED-CHUR T/ F5R 572348 |1397.55| 32.31% | 3608.58 | 170.63%
BEShE FRENEE 7o/ Fm 1581 1672 11608
ComexE$R F (5000%:7]) | 152020 — 507 0.33%
BeE FSRES (EHBFR) F (F&) 4218105 |-134040| -3.08% | -398745| -8.64%
H$RTD (LE&FF) F (Fm) 3335610 0 0 134126 | 4.19%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 12803 -108 | -0.00% | -331 -2.52%
EEF PR (LEHARR) i 482 —_ -107 | -18.17%
BiR (L£FT) ot 505 —_— -2 -0.30%
EHEFESIT ot 41707 -108 | -0.26% | -378 -0.90%
CFICEEES G| BrgEuiEe (AE) F 11326 —_— -3719
ERETF iShare ot 15636.12 0 | 0 -467.96 | -2.91%
HiGRGHR PRI E RS F= 581090 —_ -45753 | -7.30%
RBSIRT iﬁ%ﬁ%’““i#iﬁij}:ﬁﬁﬂm‘aélai“* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk aREE 2 RER 1= it (%) B £5Em | PR =17 k(%)
-- FIsEEit 90,240.00) -3,605.00 12.78 - B5EST | 71,936.00 1,996.00 10.19
- BM0EST 13753500 -2,560.00 19.48 - BM0E&T | 99,588.00 207400 1410
- |Bi20E4T | 165495000  2,297.00 23.44 - #2044 | 116,756.000  2,310.00 16.54
1| ERERE 23,496.00 9.00 3.33 1 HIERE 18,660.00  1,490.00 2,64
2 HEEERE 20,701.00  1,474.00 2.93 2 PEEE 15,834.00  2,128.00 2.24
3 EERs 1587400  -186.00 2.25 3 huERE 15549.00  -129.00 2.20
4 PEER 15,668.00 642.00 2.22 4 HHISE 13,481.00 -2,078.00 1.91
5 BEE= 14,501.00) -5,544.00 2.05 5 SREE 8,412.00 585.00 1.19
6| Fe=ERE 13,309.00  -566.00 1.88 6 =ERE 7,733.00 -18.00 1.10
7 HpEE 11,823.00 188.00 1.67 7 EHEs 6,182.00 439,00 0.88
8 EREE 10,340.00 734.00 1.46 8 wiRERE 501200 -325.00 0.71
9 Bl 6,223.00  1,115.00 0.88 9 HFFEERE 4,614.00 104.00 0.65
10 28R 560000  -426.00 0.79 10 EREREE 4111.000  -122.00 0.58
= W
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR =21 = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2627.10 | 14830 | 598% | 21130 | 8.75%
ERRNTE — —
1238 £t/ 2507.00 5.00 0.20% | 121.00 | 5.07%
. $AEWEERN (FHART) TT/%e 685.90 52.05 [ 821% 75.85 12.43%
AR (L&) /5 681.50 57.10 | 9.14% 79.04 | 13.12%
fHEN-CHEA TT/5%% 126.52 52.05 | 68.86% | 50.35 66.09%
HESHE EHEE To/5 -4 6.52 7.10% 3
HeE NYMEX$AETER S F (50%7) 66423 -341.00| -0.51% 399 0.26%
EF NYMEXfAS& St I 21 -0 -1.46% 1 4.94%
CFICEEESSIC| ZreEuise (AE) F 7536 —_ 0
RBSIRT SERMEE RS S EITEAIES R, EEFEIEETEANG, FXRIEHXE, 2BAmEE
BEYIENEEERA FE2W, &5



K usms BASARIIRE
. B
%EIﬁ ISEENE, AHESHER. BYIFEMAHEE, ™ELIHRLER.
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1945.50 71.00 | 3.79% 80.00 4.29%
EFRNE — ———
e34e T/ 1850.00 4400 | 2.35% 44.00 2.44%
ERMNE BEHWERAN (SHRRT) /5 497.95 1420 | 2.94% 28.60 6.09%
BESNHE BEH-1CBUE TU/5 85.17 1844 | 27.63% | 19.91 30.52%
BeE NYMEX{BEERKEA F (100%3) 17998 -40.00 | -0.22% | -395 -2.15%
Jeed NYMEX{EE 21t ot 7 0 0 0 2.54%
CFICEEES SIS ZregEuise (AE) F -198 —_ 0
RBEIRT EBEE RNENEHARNIES M, EEFEHIEEMIAKKG, TREARE, XZREE
h. SEEEFmXREE
EiEen! =t =N ®ER BLER/ER
BIESBIRFIER LR 3.75 —_ -0.25
IR (%) 3.75 —_ -0.25
SR TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMEBRIATT (25E57T) 66354.43 —_— 27.23 0.00%
M2 (Etb, %) 4.60 —_— -0.04
ISR SRR 249 0.03 1.22% -0.03 -1.19%
et 96.35 0.59 0.61% -2.44 -247%
EEFIZE (38-108) 0.12 -002 | -1429% | 0.02 20.00%
X EFFIE (25F-106) -0.58 -0.03 | 5.45% -0.02 3.57%
Ei=(7n ERRIE (HEKEER) 1.54 0.02 1.32% 1.56 100.00%
EhFE (HEKER) 2.96 0.03 1.04% -0.01 -0.29%
SRR \_/
(1BZE30%)
CPI ([tL, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
#LCPl (B, %) 2.60 — 0
—r #LCPl (BREE, %) 0.00 —_— -0.30
REEK e (A, %) | 277 — 0.09
OPCEANTEEL (REE, 2.79 —_ 0.06
EEBSUIRASE 1@  4.00 —_ -0.20
EEZFIRAFSFEBKIUA  3.30 — 0.10
GDP (£F{LELL, %) 2.40 — 0.40
FEEFER 1 oop (R, %) 4.40 — 0.60
HllER (%) 4.40 —_— -0.10
ERFAL A B BT 5.00 —_— -0.06
BNB5R (%) 62.10 —_— -0.30
TIIRTEIEE (%) 3.80 —_— 0.20
EEEHMNTEE SREATRS (/&) 34.20 —_— -0.10
ADPHiMLAZY (T5) 4.10 —_ 7.00
LEVIERLEAE (A) 20.00 — 0.10
BRUZHREL () 672.80 —_ -121.90
PixERIERERAZ (B) 3.56 —_— -3.58
NAHB{EEMIHIEE 37.00 —_— -2.00 -5.13%
hEM - REHEE (BE) 435.00 —_— 24.00 5.84%
] ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0 0
TEM (AL, %) 3.09 —_— -0.79
BEYIENEEERA F3WM, H£5]
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TEM (IR, %) -0.10 — -014
EEHEZ MAEEZLH (R, %) 5.40 —_— 0.08
MAHEEZH (KR, %) 0.51 — 0.05
MAMEE SR sZhCtLE 3.50 — -0.20
TAAEF=EE (REk, %) 1.99 — -0.69
TbAF=4888 (BRtL, %) 0.37 —_ -0.06
EETI FREFIFE (%) 76.26 — 0.19
TRmFIEITE (235T) 783.93 — 0
TARIEITE (B, 5.42 — 0
HO (B, %) -30.01 —_— -1.43
HA GREE, %) 1.14 S 4.38
EERS O (FLE, %) -28.69 — -9.61
O GREE, %) 8.71 — 9.72
BE2EH (B2%m) -2.94 S 0 0
ISMEIE L PMIFEEL 47.90 — -0.30
ISMBRSS AL PMIEEL 54.40 — 1.80
Markitfig PMIFEE] 0.00 —_— 0
EEAFHES MarkitfR$S W PMIFEEK 0.00 — 0
EERIRAZEEREE OIS 56.40 —_ 5.40
FRNE Al RIAEEL 99.50 —_— 0.50
EERREEE OIS 13.20 —_— 9.20
hE (M) 2306.32 e 1.87 0.08%
RITESHES EE () 8133.46 —_— 0 0
HER (M) 36362.76 — 0 0
5T (%) 56.32 — -146 | -2.53%
IMF4 M SEE BT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 — -0.00 -0.03%
2 25.94 — 0.90 3.58%
BHE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_— 0.88 1.08%
e HhERBUANXBTEEL 67.15 0 0 -132.64 | -66.39%
R VIXIZE 16.35 0 0 055 | -3.25%
CRBE 54K 318.90 1.32 0.42% 10.49 3.40%
PRl HRART 6.9400 0 0 -0.0195 | -0.28%
EIAMERIAFIZERIAE (IR#EZRFiFedWatchTB)
BEYIENEEERA F4W, H
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SD-GOLD
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

20261318 00% 00% 00% 00% 135% 865% 00% 00%
2026/4/29  0.0%  00% 00% 00% 20% 241% 740% 00%  00%
2026/6M17  0.0%  0.0% 00% 09% 121% 470% 400% 00%  0.0%
2026/7/29  00%  0.0% 03% 45% 233% 447% 212% 00%  00%
2026/9n6  0.0% 01% 20% 120% 319% 377% 163% 00%  00%
2026/10/28  00%  05%  40% 160% 331% 334% 13.0% 00%  00%
20261219 01% 12%  64% 194% 331% 293% 104%  00%  00%
2027127 0.1% 12%  63% 193% 330% 294% 10.6% 01%  0.0%
2027/317 0.1% 12%  63% 192% 329% 294% 107% 02% 00%
2027/4/28 0.1% 1% 59% 181% 317% 297% 12.3% 11%  0.0%
2027/6/9 01% 119%  57% 178% 314% 297% 128% 14%  00%
2027/7128 01%  09%  52% 163% 297% 299% 149%  28%  02%
2027/9/15 01%  09% 51% 162% 296% 299% 15.0% 29%  0.2%
202710/27 01% 09% 48% 152% 284% 299% 164% 40%  05%
20271218 01%  1.0% 50% 15.6% 284% 295% 16.0% 39% 05%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME

RFEHR:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B/S5W, H5]W



