9

B
SD-GOLD

LEH

3 i

RESI

SHESET SR, PETHKEK0.63%, PRFHIE16.71%, ASEHKEK3.54%, BETHKEKKS.62%, DIZINBLE,

SHREHG TS, BB SHERHNIGEIREN, PRKINE, FEEEEERE, EMIESBKENDNE, RETHEIRE
. QEEMSE, AEESER=BRRFRNIERZAHERISEKEBEER HMENTR. SHEETRET SO

LSRR RERERS

BE#HTIE): 20265F028503H 166133%

BRE

<

WRIRE

=

XfEX—R, RBESHESHMNICEIEN. ORMEMWTHE, SHERSAISEMEREAHEZERAR, FRS5IRERRT

Hl, EERGERF-RRERAEEIRERSE. £E128PPIBIRNAREAIALIKIE,

BRERFL B EIKATREINE, 1328

fEREBE—RESAINAERFIZRIGE. BRMaTEIsEEEREFR5 ., TREEREICR. EuRMMERIERSAAE, @

ARELSHE, XIEREEFREMXE. BIRZIMNFRSIE. HESsrWREEATIFRIEEY. IESERTERNET
t, KEEIERRETZEWIEES. CRBBMIEHESRSS, ARTAHENZANE. OFtREREHEZRE, TEHECR

%, KHIZ AT,

_$ ﬁﬁ
kg RESNE, MHESER. BT efEE, mELERILEE.

EiEen! fatR =:1vd B=h ®ER B LERA/mE
. ComexEEFRSLAMLERN | Ev/H8a 468090 | -226.60| -4.62% | -323.90 | -6.47%
PEES eS| 471475 | -267.10| -5.36% | -376.05 | -7.39%
. PEEAWEN (LEBRT) To/5% 1093.78 85.18 | 845% | -54.60 | -4.75%
HET+DREMN (E=2FT) TT/5% 1096.34 69.22 | 6.74% | -4655 | -4.07%
PEEH-CHE TU/5R 50.48 119.85 | -173% | 26.64 112%
PEFHEE TU/5 2.56 -15.96 8.05
BEEZEEMNE. tHh |V (CHS/MCHUR) — 57.51 11.88 | 26.04% | 11.07 | 23.83%
S5t (Comexg/Comexsh — 8.03 -020 | -242% | -0.45 -5.30%
&M (Comex&/WTIESH —_— 75.10 0.45 0.60% -7.18 -8.72%
Comex®&& F (100£27) 488463 —_ -38992 | -7.39%
HoE FEEH (EHIFT) F (F=) 179295 894 0.50% | -38189 | -17.56%
=ETD (L&FF) F (Fm) 45964 2398 | 0.88% | 44050 | 19.12%
LBMAEETF o 9106 — 0 0
EF Comex®&e i 1112 0 0 -6 -0.54%
P& (LHBAT) i 103 3.04% 0 0
CFICEEESSIC| BrgEuiEe (AE) F 121421 —_ -17741
EEETF SPDR i 1087.10 0 | 0 0.57 0.05%
HsRGHR PEIMCRNE it 103 —_— 1 1.00%
RBSIRT EEMEE RIHENEHARNES 3, EEFELUREIEANG, HESHXEE
LHFFBSR AR RIPEHTECHEERI10
BREL e
'k |EEH @ BER 1= (%) B SRiEE | PR 1= HE(%)
-- EEET 67,102.00  2,602.00 21.26 - BISEST | 10,094.00 341.00 3.20
- BN0ESTT 94976.00  2,769.00 30.09 - E0EEE | 11,571.00 598.00 3.67
- BI20E4T  121,525.000  2,058.00 38.51 - F20EEH | 11,722.00 530.00 37
1 RS 22,647.00  -894.00 7.18 1 =B85 3,905.00 57.00 1.24
2 BEE= 17,909.000  1,469.00 5.67 2 £EHEE 264200  -107.00 0.84
3 FHitT 9,958.00 814.00 3.16 3| FreEEE 2,216.00 447.00 0.70
4 TR 919500  1,433.00 2.91 42270, 767.00 -46.00 0.24
5 RS 7,393.00 -220.00 2.34 5| &oTHiE 564.00 -10.00 0.18
6 fFimEREE 732500 -341.00 2.32 6 —EEiE 406.00 207.00 0.13
7 =S 5,653.00 120.00 1.79 7 HfRERLT 367.00 58.00 0.12
B EHEHEIGT 5,427.00 316.00 1.72 8 HIARALT 333.00 40.00 011
9 SARE 5,192.00 426.00 1.63 0 =D 317.00 -47.00 0.10
10 H3=ERE 427700 -354.00 1.36 10 REWE 54.00 -1.00 0.02
BEYIENEEERA FEI1W, &5



BRE

—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et Bz = %R % ER/miE
_ ComexERIERSLMEN |  ST/BE 79.27 -599 | -7.02% | -24.63 | -23.70%
ERRNTE — —
CBUR T/ 81.98 -21.22 | -20.56% | -27.63 | -25.21%
. IPERESKERMN (EHART) T/ FR 21446.00 |-3386.00| -13.64% | -6854.00 | -24.22%
B$RT+DIRIN (L&A To/FR 21600.00 |-1820.00| -7.77% | -7132.00| -24.82%
PEREN-CHBER To/F5= 3130.19 [ 1354.10| 76.24% | -662.61 | -17.47%
BEESNHE - =
FIRENEE /TR 154 1566 -278
ComexE$R F (5000%7]) | 156637 — 4617 3.04%
BeE FSRES (EHBFR) F (Fxm) 3395040 |-392865| -10.37% |-1258110| -27.04%
BSRTD (LE£FT) F (Fm) 3130860 | -97528 | -3.02% | -215270 | -6.43%
LBMAEETF i 27818 — 631 2.32%
ComexE$R o 12617 -6 | -0.00% -297 -2.30%
EEF PR (EHBAT) i 450 —_ -95 -17.38%
BiR (L£FT) it 505 —_ 0 0
EMEFRIT i 41395 -6 | -0.01% -423 -1.01%
CFICEEES G| BrgEuiEe (AE) F 7294 — -4032
ERETF iShare I 16546.59 0 | 0 699.05 | 4.41%
HiGRGHR PRI E RS T 455068 —_ -126022 | -21.69%
RBSIRT Eﬁéeﬁ%’“='i#iﬁi1}=ﬁﬂf$ﬁ$‘§§|%z£ EEFSHIRETEING, B, ZBFEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL e
Bk |SEER @ RER == (%) Bk |SEHER | AR 15w itk (%)
- BISESTT | 72,697.00 -13,944.00 12.46 - BISE&Y | 7764800  5,825.00 13.31
- BI10EEH | 116,106.00) -19,544.00 19,90 - EN0E& | 9699800  1,783.00 16.62
- BI20EST | 145,370,000 -17,088.00 24,91 -- B20E4&3 | 10919600 -1,293.00 18.71
1 EfEEs 19,496.00 -3,655.00 3.34 1 BHERE 30,256.00 -2,036.00 5.18
2 BcHis 15,324.00 -1,431.00 2.63 2 OFERE 16,227.00 548.00 2.78
3 HEER 13,675.00 -5,360.00 2.34 3 IEERES 12,968.00  1,353.00 2.22
4 LEZERES 12,790.00) -1,445.00 2,19 4 =EBEH 9,145.00 141.00 1.57
5 EHIS 11,412,000 -2,053.00 1.96 5 B{SERE 9,052.00  5,819.00 1.55
6 Hin 11,100.00,  7,561.00 1.90 6 TRERL 5261.00 -2,114.00 0.90
7 F=HE 10,138.00 202.00 1.74 7 HEERE 4642000  -212.00 0.80
8 TS 8,065.00  1,780.00 1.54 8 ErERE 4019.00  -48.00 0.69
9 BEEE 7,688.00 -14,008.00 1.32 0 FOEERET 3,060.00 -1,055.00 0.53
10 B8RS 5,500.00 -1,335.00 0.94 10 {EHEE 2,359.00 -13.00 0.40
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
i NYMEXSHETRIRSLWEN| Eoo/&a 217820 | -458.70| -17.40% | -595.00 | -21.46%
PEEE! T/ 2300.00 | -492.00( -17.62% | -405.00 | -14.97%
. $AEWEERN (FHART) TT/%e 552.15 -7840 | -12.43% | -192.55 | -25.86%
AR (L&) TT/% 516.42 -121.97 | -19.11% | -216.83 | -29.57%
fHEN-CHEA To/5 38.26 -78.40 [#######H -101.62 | -72.65%
HESHE HEHEE TT/5% -36 -83.70 | -71.26% -24
HeE NYMEX$AETER S F (50%7) 64266 -824.00| -127% | -2913 -1.90%
Jeed NYMEX$HE St o 21 0 0 -0 -1.61%
CFICEERES#FC | 8Bt (BE) F 1858 — -3048
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFB R AR REHFECHERRI10
BEYIENEEERA FE2W, &5

WRIRE



K wems BABBRIRE
Sm SHANDONG GOLO Fi
BEL i
= REHEE 2 RER P tith(%) Bk SEHEE = TR 1Ew it (%)
- BISEEIT 3,600.00  -258.00 11.60 - BISEST 643800  -214.00 20.23
- B10EST | 5287.00  -540.00 16.61 - B10E&H | 974100 -629.00 3061
- BI20ESiT | 5593.00 -939.00 17.58 - BI20E4&it 1063000 -510.00 3340
1 = 996.00 -48.00 3.13 1 BREEHE 1,559.00 322.00 490
2| FEHRE 861.00 17.00 271 2 LEEE 1,477.00 13.00 464
3 AIEFE 731.00 -4.00 2.30 3 hiEEEE 1,369.00  -396.00 4.30
4 HEER 570.00  -195.00 1.79 4 H§REREY 1,15200  -131.00 3.62
5 fErEERE 532.00 -27.00 1,67 5 EfERE 881.00 -22.00 277
6 TR 395.00 -41.00 1.24 6 Wil 84100 -282.00 2.64
7 EIEERLE 379.000  -285.00 1.19 7| IERRES 706.00 -76.00 2.22
8 mElE 370.00 -89.00 1.16 8 EEEG 612.00 -4.00 1.92
9 Fin 242,00 170.00 0.76 9 R 606.00 -41.00 1.90
10 &G 211.00 -37.00 0.66 10 FeAHRE 538.00 -12.00 1.68
. B
%Hﬁ SEENE, AHESEER. BFEMAEE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
. NYMEXSESTZERGLEM| u/&a 1701.00 | -334.00| -16.41% | -346.00 | -16.90%
e SE5t/8E) 1820.00 | -156.00| -7.41% | -156.00 | -7.89%
ERNE BEHWERIN (JHBRT) /5 413.70 -50.35 | -10.85% | -121.10 | -22.64%
BHESNE fBE-1euE TT/5%R 7.05 13.55 |-208.58%| -85.92 | -92.41%
BeE NYMEX{EEEREL F (100£23)) 15876 -750.00 | -451% | -2260 | -12.46%
Jeed NYMEX{ES St o 7 0 0 0 3.59%
CFICEEBESSHC| BreEuse (AE) F 322 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
h. REEREFEXEEE
BiER =1 ot %R B®ER/ER
B RS BARFIER: IR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_— -0.25
SEBkfE FEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (2EE57T) 66380.91 —_— 26.48 0.00%
M2 ([EtL, %) 4.60 —_— -0.04
R ST R 2.55 0.03 1.19% 0.07 2.82%
ETTHEH 97.61 0.49 0.51% 1.85 1.93%
EFFIE (38-106) 0.12 -0.03 | -20.00% | -0.02 | -20.00%
X EFFIE (25F-106) -0.60 -0.03 | 5.26% -0.05 9.09%
it ERFIE (HEBEER) 1.60 0.03 1.91% 1.52 100.00%
EhFE (HERKER) 3.00 0.02 0.69% 0.07 2.39%
ERIERERZ __\//
(1BZ30%)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
OCPIl (@, %) 2.60 —_— 0
. I OCPl (FREE, %) 0.00 — -0.30
REEK PCE¥IiNEEL (RLL, %) 2.77 —_ 0.09
LPCEXIMNEER (REL, 2.79 —_ 0.06
EEEFIRAE1FEKTUA  4.00 —_— -0.20
EEFFIRAZE: SFIBAKTRER 3.30 —_ 0.10
I~ GDP (EHLFELL, %) 240 —_ 0.40
GDP (EHLIRLL, %) 4.40 —_ 0.60
BEYIENEEERA $F3mW, H£5A
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BRAEERIIRE

FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 —_ 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 4.10 —_ 7.00
LEERIEAE (7) 20.90 — -0.10
BRUZHREL () 672.80 —_ -121.90
PEECVERAZ (5) 3.56 — -3.58
NAHB{EFEMTIAIEE 37.00 —_— -2.00 -5.13%
shEk N REHEE (FE) 435.00 —_— 24.00 5.84%
L ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0
TEM (FALk, %) 3.09 —_ -0.79
TEM (KL, %) -0.10 — -0.14
EEEE MAEEZH (AL, %) 5.40 — 0.08
MANHEEH (R, %) 0.51 — 0.05
MAMEE SAIsZhCthE 3.50 —_— -0.20
TAAEF=1EE (Etk, %) 1.99 —_— -0.69
TAVAEF=1EE (3REL, %) 0.37 —_— -0.06
EET FREFIFE (%) 76.26 —_— 0.19
iR R ({23557T) 783.93 —_— 0
T EEITER (R, 542 —_— 0
HO (R, %) -30.01 — -1.43
HA GREE, %) 1.14 — 4.38
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BHEM (B1Z%T) -5.68 —_— -276 | -9457%
ISM#E I PMIFEEL 52.60 —_— 4.60
ISMARS WL PMIE4L 54.40 —_— 1.80
Markit#lig PMI3EEK 51.90 —_— -0.30
EEZFEE Markitfg55\PMIFE2L 52.50 —_— -1.60
BEEIRAZEEREE OIS 56.40 —_— 5.40
/NI ERINEEER 99.50 —_ 0.50
EEREEEDIEH 13.20 — 9.20
HRE () 2306.32 —_ 1.87 0.08%
RITESES £E (M) 8133.46 — 0 0
HER (1) 36362.76 — 0 0
=T (%) 56.32 —_— -146 | -2.53%
IMFoMiE L BRTT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
B2 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_ 0.88 1.08%
- HERBUARGTEE 95.55 -30.24 | -24.04% | -61.87 | -39.30%
EHEEM ”
VIXHEEL 16.34 -1.10 | -631% 0.19 1.18%
o CRBEmRIEEN 305.14 -14.95 | -4.67% | -1244 | -3.92%
okt BREARD 6.9495 0 0 -0.0051 | -0.07%

KEAERAFIRTHE (IRIEZ/SFIFedWatchTH)

BBYIREEEERRA



K ussms RARHEIIRE
Bl SHANOONG GOLO FUTURES

SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

2026/3/18 0.0% 00% 00% 00% 89% 91.1% 00% 0.0%
2026/4/239 0.0% 00% 00% 00% 15% 225% 76.0% 00% 0.0%
2026/6/117 00% 00% 00% 06% 103% 449% 442% 00% 00%
2026/7/289 0.0% 0.0% 02% 39% 221% 447% 29.1% 00% 0.0%
2026/916 00% 01% 18% 119% 320% 378% 163% 00% 00%
2026/10/28 0.0% 05% 41% 164% 333% 331% 127% 00% 0.0%
2026/12/8  01% 12% 65% 197% 332% 290% 102% 00% 0.0%
202711/271 01% 13% 67% 199% 332% 288% 10.1% 00% 0.0%
2027317  01% 12% 66% 197% 33.0% 289% 104% 02% 00%
2027/4/28  01% 12% 62% 187% 320% 292% 11.7% 09% 0.0%
2027/6/9 01% 11% 59% 18.1% 314% 293% 126% 14% 0.1%
2027/7/28 01% 11% 58% 177% 309% 294% 131% 18% 0.1%
2027/915  01% 1.1% 58% 17.7% 309% 294% 13.1% 18% 0.1%
2027110727 01% 1.0% 54% 166% 297/% 295% 146% 28% 03%
2027/12/8  01% 12% 58% 172% 297% 289% 141% 27% 02%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.

BBYIREEEERRA B/S5W, H5]W



