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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
FEHTIE: 202645025100 168335
BES

SHESEEZRES, FE&EKK0.48%, FPRESKEK1.97%, HEFIIUER0.50%, BEEAKFKEK1.06%, DIZEBLE,
SHBEG TS, EPSMEIHNG LT, FEEERETURRE, <EMESBIKENDDNE, HEETENLERS. O#RENtS
|, ERPRFE, WREKEBTE. ORMEMSHE, EHKERFISHSHHTRFERSSY, HEEE=E. <E15ADP
HEHA A2, 251, ETHIAIE4.8BA, BIER4. 1A ™MER3. TR, FHHEIREREREEEA HESERR/R, HESS
IBETRTE, HEKBHEARSINEEFREESE, BLANF—EXH. £E12RPPIBIAMAREAIALIKE, SHWE
ASREBEAKATREINGE, IESEEXAERESTE—RRITIEM4EFRIRISE. BRI IATEIEEEIERFNZR, TXRIEEEIERI6R. £t
IBEAIERER R, OFRBENEAHE, FERTERISMAERES, XIHRABEXIERXGE, BRZEMRNRES
E. HESEr AR ECRITRIERE. IEEEMERNEMME, KEmIGREDIZEEEES]. CRBBRIEHESRSS,
ARBHHERNZRMNE. OFitSSREHRRIER SRR, THEFNK, KBSLEBARE,

—. HE
whg: SEENE, AHESEE. BVFEMEE, ™EBLIHRLER.,
EiEen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEEFRSLAMLERN | Ev/H8a 5084.20 9560 | 1.92% | 40330 | 8.62%
EFRNHS — =
PEES eS| 5039.55 9155 | 1.85% | 324.80 6.89%
. PEEAWEN (LEBRT) To/5% 1121.22 472 | -042% | 27.44 251%
BEET+DIEIN (L&) TT/5 1117.40 -144 | -013% | 21.06 1.92%
PEEH-CHE TU/5R -15.81 -22.75 | -328% | -68.15 -130%
PEFHEE TU/5 -3.82 3.28 -6.38
BEEZEEMNE. tHh |V (CHS/MCHUR) — 62.71 1.13 1.83% 5.20 9.04%
S5t (Comexg/Comexsh — 8.53 0.06 0.65% 0.50 6.27%
&M (Comex&/WTIESH —_— 78.92 0.36 0.46% 3.82 5.09%
Comex®&& F (100£27) 409694 — -118310 | -22.41%
BeE FEEH (EHIFT) F (F=) 156910 -1849 | -1.16% | -22385 | -12.49%
=ETD (L&FF) F (Fm) 45964 -7124 | -251% | 1992 0.73%
LBMAEETF o 9158 —_— 52 0.57%
EErE Comex®&& o 1100 0 0 -8 -0.72%
P& (LHBAT) i 104 1 0.99% 1 0.99%
CFICEEESSIC| BrgEuiEe (AE) F 93438 —_ -27983
HEETF SPDR i 1076.23 0 | 0 -10.87 | -1.00%
HsRGHR PEIMCRNE it 104 —_— 1 0.99%
RpERT EERMEE RNEXEHRENIES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR AR RIPEHTECHEERI0
REL -
=47 £5EH  BER == it (%) =74 S0iEHE | AR == it (%)
-- EISEETH 68,833.00  3,511.00 22.86 - BI5ES | 1012600  -276.00 3.36
- EN0ESTT | 94769.00  4214.00 3147 - BI0ES | 11,38200 -200.00 378
- HI20EETE | 12149500 5,043.00 40.34 - BI20EST | 11,64200  -204.00 3.87
1 SRS 21,196.00  1,549.00 7.04 UF== 4,141.00 -BB.00 1.38
2 BEE= 19,065.00 785.00 6.33 2 £EHE 265200  -174.00 0.88
3 A 10,731.00 332.00 3.56 3 FrEEE 2,018.00 -33.00 0.67
4 HrEi 10,675.00 852.00 3.54 4 E27N 685.00 0.00 0.23
5 SRinlERE 7,166.00 -7.00 2.38 5 &5HE 630.00 19.00 0.21
6 F=Hit 5,076.00 50,00 1.08 6 SRR 390.00 87.00 013
7 EEEE 5,756.00 409.00 1.01 7 HIAERE 303.00 -6.00 0.10
8 ERRIG 5,394.00 -11.00 1.79 8 4EERERLT 244,00 -4,00 0.08
9 FlFERET 4,852.00 52.00 1.61 0 FPiEERE 240.00 -1.00 0.08
10 F-ERREG 3,958.00 194.00 1.31 10 FEHE 79.00 0.00 0.03

BBYIREEEERRA FI1R, HS5]T



K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et Bz = %R % ER/miE
_ ComexERIFHRELIMEN | /8T 83.05 5.52 7.13% 3.79 4.78%
ERRIE — —
CBUR Et/8R5 80.36 542 7.23% -1.61 -1.97%
i IPERESKERMN (EHART) T/ FR 20284.00 | -589.00 -2.82% | -1162.00| -542%
B$RT+DIRIN (L&A To/FR 19268.00 |-235.00| -1.20% | -2332.00| -10.80%
PIRES-EHIR 7o/ 5 2372.70  |-1797.05| -43.10% | -790.18 | -24.98%
BEESNHE - =
FIRENEE /TR -1016 354 -1170
ComexE$R F (5000%37]) | 143180 —_ -13457 | -8.59%
BeE FSRES (EHBFR) F (F&) 3244425 | -91065 | -2.73% | -150615 | -4.44%
F$RTD (LSFF) F (Fm) 3215594 | -44252 | -1.36% | 84734 2.71%
LBMAEETF i 27729 — 543 2.00%
ComexE$R o 12143 -126 | -0.00% | -474 -3.75%
EEF PR (EHBAT) i 323 —_ -126 | -28.08%
BiR (LE&£FT) it} 450 —_— -43 -8.75%
EMEFRIT i 40673 -126 | -031% | -622 -1.51%
CFICEEES G| BrgEuiEe (AE) F 4491 — -2803
ERETF iShare i 16191.09 0 | 0 -246.61 | -1.50%
HiGRGHR PRI E RS F= 349900 —_ -105168 | -23.11%
RBSIRT Eﬁéeﬁ%’““i#iﬁia‘}:ﬁﬂi:wa%laﬁE ERTFERIRETHINGG, BRIEXE, ZBFEE
LTHFFBER AR RIPIRHFEHEZRI10
BREL s
Zx £5Em  BER 1= dith (%) Ak a£5EH AR 1= tath (%)
-- FISESIT 68,327.00 -2,551.00 12.23 - EISESiT | 88,986.00  2,537.00 15.93
- E0EAT | 103,652.00  -829.00 18.56 - E10E4T | 105,373.00  1,725.00 18.86
- #2043 | 130,373.000  -1,260.00 23.34 - @204 | 117,540,000  3,308.00 21.04
1 Bt 19914000  -147.00 3.57 1 FARTERE 36,128.00 -19.00 6.47
2 BrcHis 14,215.00 155.00 2.54 2 EIEERE 15,860.00 196.00 2.84
3 tEEEE 11,501.00 -3,385.00 2.06 3 {SERE 13,864.00  2,151.00 248
4 ImERIG 11,434.00 719.00 2.05 4 Ty HEIE 13,383.00 188.00 2.40
5 PEER 11,263.00 107.00 2.02 5 =EHE 8,751.00 21.00 1.75
b6 TS 9,358.00 552.00 1.68 b EEiEERE 4970.,00  -394.00 0.89
7 i 7,563.00 583.00 1.35 7 EEG 3,002.00 10.00 0.54
8 E=HIE 6,330.00  -182.00 1.13 8 fE08E 2,872.00 0.00 0.51
9 RS 6,111.00 408.00 1.09 9 RS 2,811.00  -B22.00 0.50
10 EhERE 5,963.00 361.00 1.07 10 FRIIERE 2,732.00 394.00 0.49
= W
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR Bz = %R % ER/miE
i NYMEX$ASZRRSLEMN| u/&a 209740 | 12640 | 641% | -80.80 | -3.71%
PEEE! T/ 2054.00 30.00 | 1.48% | -246.00 | -10.70%
. $AEWEERN (FHART) TT/%e 545.05 39.05 | 7.72% -7.10 -1.29%
HEWEN (LEFT) TT/5%e 543.99 16.00 | 3.03% 27.57 5.34%
fAFES-1EH TT/58 87.24 39.05 | 71.16% | 48.06 | 122.69%
HESHE EHEE To/5 -1 -33.87 |-127.82% 35
HeE NYMEX$AETER S F (50%7) 55657 |-1583.00[ -2.77% | -8609 | -5.53%
Jeed NYMEX§AS 21t I 21 -1 -2.44% -0 -1.33%
CFICEERES#FC | 8Bt (BE) F 1083 — -775
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
I"ERFFB R AR REHFECHERRI10
BEYIENEEERA F2W, #£5]
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REL i
Bk SEOEE = FER e k(%) B REERE | TR =17 tit(%)
-- BI5ESTT 3,491.00 -42.00 13.19 -- BISEATT 4751.00 -25.00 17.95
- @N0EET  5047.00 -67.00 19.07 - B0ES 741100 147.00 28.00
- #R20EEH | 5,370.00 -61.00 20.29 - |B20ESH | 962000 95.00 36,35
LIE= 056.00 18.00 3.61 1 ERE=HE 1,628.00 109.00 6.15
2 FEEIE 793.00 -35.00 3.00 2 HEEERE 1,262.00 -55.00 477
3 AHIEHER 688.00 -11.00 2.60 3 PREAS 640.00 -93.00 2.42
4 RiEER 536.00 -17.00 2.03 4 EERs 629.00 9,00 2.38
5 {ErRAs 518.00 3.00 1.96 5| FARAE 592.00 5.00 2,24
6 FERE 344.00 -9.00 1.30 - 568.00 -5.00 2,15
7 F=EE 332.00 -21.00 1.25 7 EEEE 558.00 0.00 211
8 EEEE 318.00 -3.00 1.20 8 HERE 536.00 97.00 2.03
9 hERE 310.00 10.00 1.17 9 mirERE 520.00 93.00 1.96
10 1F EiE 252.00 -2.00 0.95 10 HrEgEREs 478.00 -13.00 1.81
M. B8
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ NYMEXSESTZERGLEM| u/&a 1712.00 71.00 | 433% 11.00 0.65%
EFRNHE ~ p——
5 SE5t/8E) 1693.00 |-127.00| -7.56% | -127.00 | -6.98%
E RN BEHBEERN (SHBRT) To/5 438.15 2765 | 6.74% 24.45 5.91%
BEESNE P|EH-1CBUE TT/5 60.80 24.75 | 68.67% | 53.02 | 681.49%
BeE NYMEX{EEEREL F (100%&3) 13515 -578.00| -4.10% | -2361 | -14.87%
Jeed NYMEX{EE& 21t o 6 0 0 -1 -14.80%
CFICEEBESSHC| BreEuse (AE) F -654 — 0
RBSIRT SERMEE RS S EITEAIES [0, EEFEMIEETEANG, FXRIEHXE, 2BFmEE
h. REEREFEXEEE
BiER =1 ot %R B®ER/ER
B E S BRI HIR 3.75 —_— -0.25
WEIFIZE (%) 3.75 —_— -0.25
ESSIE HEREREFZR(IORB) 3.65 —_— -0.25
EBERE (12557m) 66569.47 —_— 188.56 | 0.00%
M2 (Etk, %) 4.60 —_— -0.04
ISR SR 249 -0.01 | -040% | -0.06 -2.35%
ETTiEE 96.86 -0.75 | -0.77% | -0.75 -0.77%
EfEFZE (38-105) 0.21 0.03 | 16.67% 0.11 73.33%
Xz EFFIE (2F-105F) -0.53 0.01 -1.85% 0.07 -11.67%
it ERRIE (HEWEER) 1.54 0 0 1.60 100.00%
EhFE (HERKER) 2.95 0.00 0.01% -0.05 -1.68%
ERIERERZ ‘\_’/’
(1BE30F)
CPI ([Etk, %) 2.70 —_— 0
CPI (3Rtk, %) 0.00 —_— -0.30
OCPIl (@, %) 2.60 —_— 0
- #LCPL (BALE, %) 0.00 — 0
REEK PCE¥IiNEEL (RLL, %) 2.77 — 0.09
LPCEXIMNEER (REL, 2.79 — 0.06
EEREMRAE 1 FHEHuH 3.50 —_— -0.50
EEFFIRAE SFWKTMA 340 —_— 0.10
I~ GDP (LR, %) 240 —_— 0.40
GDP (F{L3REL, %) 4.40 —_— 0.60
BEYIENEEERA F3WM, H£5]
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FllER (%) 4.40 —_— -0.10
IERFMA ABBEEN 5.00 —_— -0.06
BMBEER (%) 62.10 —_— -0.30
TIIRIEHEE (%) 3.80 — 0.20
EEFHNNITE BRI (/) 34.20 — -0.10
ADPHiMLAZL (T5) 2.20 — -1.50
LREWIERE A (A) 23.10 — 2.20
BRUZHREL () 603.80 —_ -53.60
PEECVERAZ (5) 10.84 — 7.29
NAHB{EFEMTIAIEE 37.00 —_ -2.00 -5.13%
shEk N REHEE (FE) 435.00 —_— 24.00 5.84%
L ) 57.00 — 0 0
HEHRL (BE) 106.10 —_— 0
TEM (FALk, %) 3.09 —_ -0.79
TEM (KL, %) -0.10 — -0.14
EEEE MAEEZH (AL, %) 5.40 — 0.08
MANHEEH (R, %) 0.51 — 0.05
MAMEE SAIsZhCthE 3.50 —_— -0.20
TAAEF=1EE (Etk, %) 1.99 —_— -0.69
TAVAEF=1EE (3REL, %) 0.37 —_— -0.06
EET FREFIFER (%) 76.26 —_— 0.19
iR R ({23557T) 783.93 —_— 0
T EEITER (R, 542 —_— 0
HO (R, %) -30.01 — -1.43
HA GREE, %) 1.14 — 4.38
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 972
BHEM (B1Z%T) -5.68 —_— -276 | -9457%
ISM#E I PMIFEEL 52.60 —_— 470
ISMARS WL PMIE4L 53.80 —_— 0
Markit#lig PMI3EEK 51.90 —_— 0.10
EEATHAS MarkitfR$S L PMI3EEK 52.50 —_— 0
BEEIRAZEEREE OIS 57.30 —_— 4.40
TNl RINAEER 99.50 —_ 0
EEREEEDIEH 12.70 — 3.00
HRE () 2307.57 —_ 218 0.09%
RITESES £E (M) 8133.46 —_ 0 0
HER (1) 36458.24 — 0 0
=T (%) 56.32 —_— -146 | -2.53%
IMF4 M &SEE ERIT (%) 21.13 —_— 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
B2 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
eSS 81.98 —_ 0.88 1.08%
— i@%mﬁzﬁmgﬁ;ﬁ;@& 142.57 68.75 | 93.13% | -137.93 | -49.17%
VIXigEx 17.36 -040 | -2.25% 1.02 6.24%
o CRBEmRIEEN 311.08 1.57 0.51% 0.97 0.31%
PRl BREARD 6.9326 0 0 -0.0045 | -0.06%
EIAERIAFIZRIAE (IR#EZRFiFedWatchTR)
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SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250

2026/3/18
2026/4/29
2026/6/17
2026/7/29
2026/9/16
2026/10/28
2026/12/9
2027/1/27
2027/317
2027/4/28
2027/6/9
2027/7/28
2027/9/15
2027110/27
2027/112/8

== 592

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.0%
0.2%

BEESIMNIERRIES: 20018476
#E#E: linzhenlong@sd-gold.com
HUESRIE: iFind, Wind, CME

o1 K

WEHEEIRAT (UTER "A28" ) EATEIES

[2012]338) .

FREAALEREEIEEBHIE, K

EaA=]

INTF

0.0%
0.0%
0.0%
0.0%
0.1%
0.4%
0.4%
0.4%
0.4%
0.4%
0.6%
0.6%
0.4%
1.2%

0.0%
0.0%
0.0%
0.0%
0.4%
1.5%
3.1%
3.1%
3.1%
3.0%
2.8%
3.6%
3.5%
2.6%
5.1%

250-275

0.0%
0.0%
0.0%
0.9%
5.0%
8.6%
12.2%
12.2%
12.2%
M1.7%
11.2%
12.4%
12.1%
9.6%
13.8%

1A
I

275-300

0.0%

0.0%

2.4%

9.5%
20.5%
24.3%
26.7%
26.7%
26.6%
25.8%
25.0%
25.6%
25.2%
21.4%
24.1%

£

300-325 325-350 350-375 375-400 400-425

0.0%

4.0%
20.9%
32.5%
36.7%
34.9%
32.5%
32.5%
32.4%
32.1%
31.7%
30.8%
30.7%
29.1%
27.1%

17.7%
32.4%
50.9%
41.2%
29.1%
24.3%
20.1%
20.1%
20.2%
20.9%
21.5%
20.2%
20.6%
23.5%
19.0%

82.3%
63.5%
25.7%
15.8%
8.3%
6.3%
4.9%
4 9%
5.0%
5.8%
6.7%
6.1%
6.6%
10.6%
7.7%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.3%
0.6%
0.6%
0.7%
2.4%
1.7%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.2%

HAER MV BA&IES . FO3107169

EBiE: 021-20627529

FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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EEEERAMWERNBERZERNSER (ERIFY

RABBERN, (HIAFBRMAEIAREHATEATRAHEL. Kh
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA



