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FEFATIE: 20265025268 16/414%>
RES

SHREERHME, FEERCT, FREDEEK047%, HEEHEK2%, BEEHKEKER2.27%. OB, EHIES
HE, BRB&XGEN, MESHXEDNE, EERVSEBKELNE, EEFHBUTRAC. O RBEMSE, HHEHELR
10%EIRAMIENERN, BEMH—F CAZE15%, Fr5REHSMERRERAIERE, RIhEERELnERHEIE. BERTS
IENIREERINFR, BUENBHANGED, EREFPRKENE. OEMRELSHE, Xkt BENCERTREEY
FERERENFEEADE, BT IHERRFIMER, LESRBREZINSTEEMNE, BritiaEsERkEE S ENTMR,
TREEEHRI7A. ETESMEREERESRS OmELTE, PERTERSAEFES. BRTIMENRESTIE,
HESREAARENFITRIEE, ESEMTEREIME, KPEIRRHETREOEED. CRBERELFSRSE, AR
BFHERZ=RNE. OFitSEREESRE, PHESUES, KEISLEBERE.

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEen! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEH=EFRELMEN | /BT 5183.70 2320 | 045% | 187.60 | 3.75%
EFRNE — =
& Et/&0 5191.55 7130 | 1.39% | 188.25 3.76%
i PEE RN (LEBRT) To/5% 1146.48 -458 | -040% | 16.08 1.42%
=ET+DIEN (L£FF) TT/53 1143.00 -2.07 | -0.18% | 1853 1.65%
PEEN-CEE To/5% -1.59 -719 | -128% | -18.86 -109%
PEENEE To/5 -3.48 2.51 2.45
HEEESMNE. tHh | SR (CHE/MOHUR) — 57.24 -248 | -415% | -9.08 | -13.69%
&5t (Comexg/Comexsh — 8.58 -008 | -094% | -0.07 -0.80%
&t (Comex&/WTIESH — 79.06 0.96 1.23% 212 2.76%
Comex®g F (100887) 407078 —_— -2616 | -0.64%
HeE FEEH (EHIFT) F (F&) 151642 -3433 | -2.21% | -8868 | -5.52%
®=STD (L&A F (Fm) 45964 234 0.10% | -22694 | -8.62%
LBMAEETF o 9158 —_ 0 0
EF Comex®&S Ny 1048 0 0 -16 -1.48%
P (LHAFR) i1 105 0 0 0 0
CFICEEESSRC| BreEuiEe (AE) F 96057 — +3019
HEETF SPDR i 1094.19 0 | 0 18.58 1.73%
HiRGE PEIFMCRNE it 105 —_ 0 0
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFBSR AR RIPEHTFECHEERI0
REL -
=47 £5EH  BER == it (%) =74 SREH @ BRR == it (%)
- BSEST | 77.953.00 1,266.00 25.90 - BI5ES | 10,316.00 -9.00 3.43
- EN0EST | 107,143.00 141200 35.59 - BI0ES | 11,887.00 -22.00 3.95
- FI20EETH | 135400.00 2,238.00 44,99 - BI20EST | 12,071.00 56.00 4.01
1 BEE= 23,827.00  1,269.00 7.92 1 =S8 4,170.00 88.00 1.39
2 {SERE 21,516.00 523.00 7.15 2 &S 2.817.00 22.00 0.94
3 IR 13,663.00  -230.00 454 3 FrEEE 1,981.00 -52.00 0.66
4 I 10,930,000  -262.00 3.63 4 HEEEE 776.00 -45.00 0.26
5 SRinlERE 8,017.00 -34.00 2.66 5 E2FN, 572.00 -22.00 0.19
& IIERE 7,270.00 -30.00 2.42 6 &orEiE 475,00 -4.00 0.16
7 EHREIG 5,000.00 -33.00 1.96 7 =S 301.00 2.00 0.10
8 T=HIE 5,863.00 144.00 1.95 8/ IUISERS 278.00 0.00 0.09
9 SikERE 5,278.00 39.00 1.75 9 ShlVERE 262.00 -7.00 0.09
10 F-ERREG 4,879.00 26.00 1.62 10 =EERES 255.00 -4,00 0.08
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Rig: RBESWNE, HAESHER, BVFEMHERE, ™BLIHRLEE,
EiEER et =213 B %ER % ER/miE
_ ComexBERIEBRELIMERT |  Su/Ha 89.86 2.79 3.20% 12.73 16.50%
ERRNTE . p————
EBUR ou/&aE 90.71 2.60 2.95% 15.26 20.22%
s PEREDWERMN (EHBRR) 7o/ F5E 22572.00 | -457.00| -1.98% | 1628.00 | 7.77%
B$RT+DIRIN (L&) T/ FR 21600.00 |-531.00| -2.40% | 1701.00 | 8.55%
PEREN-CBER To/F5= 2543.89 [-1031.09| -28.84% | -1679.49 | -39.77%
BESNHE - =
PIRENEE 7o/ F5E -972 -74 73
ComexHER F (50008=7) | 131496 —_— -2145 | -1.61%
HeE PSREH (EHBFRT) F (F&) 2602935 |-137070| -5.00% | -574335| -18.08%
E$RTD (LSFF) F (Fm) 3074428 | -13248 | -0.43% | -114240 | -3.58%
LBMAEETF o 27729 —_ -89 -0.32%
ComexE$R I 11253 67 | -000% | -217 | -1.89%
EF PER (LHBAT) i 346 — -7 -2.03%
B (E£FT) i 458 — 0 0
EMEFRIT i 39794 -67 | -0.17% -217 -0.54%
CFICEEES 56| BB e (BE) F 6160 — +1575
E$RETF iShare i 16079.74 0 | 0 532.55 343%
HisRGE PRI e RS Fre 353559 —_— 0 0
RBSIRT EEMEE RIEXEHITEINES 1EE, SEATTEAURETHANG, BRIEHNEE, RBAMEE
LHFFBER AR RIPIRHFEHERRI10
REL o
Bk S5ER = BER 1= it (%) =474 |EE | BRR 15w k(%)
- BISEST 69,058.00 -3,062.00 13.59 - BISEST a0,936.00 803.00 17.89
- BI0ESH 10269400 -2,074.00 20.20 - BIT0ESIT | 115,489.00 451.00 22.72
- BI208A&3 124794000 -1,199.00 24,55 - BI20EAT | 126,627.00 2,074.00 2491
1 B 19,578.00  -212.00 3.85 1 RikEe 29,493.00 582.00 5.80
2 fEERS 1423500 -2,150.00 2.80 2 miEEAs 21,837.00  1,037.00 430
3 BxHs 11,989.00 47.00 2.36 3 PEEs 20,523.00 -1,488.00 4.04
4 rrEEs 11,703.000  -506.00 2.30 4 hFHE 9,631.00 295,00 1.89
5 FEHEIET 11,553.00 -232.00 2.27 5 =EME 9,452.00 377.00 1.86
6 EER 10,683.00 499,00 2.10 6 SEEE 7,386.00 81.00 1.45
7 &G 8,015.00 687.00 1.58 7 ERERLE 7,013.00 216.00 1.38
8 F=REE 7,300.00 550.00 1.44 B £EERRET 522000  -433.00 1.03
9 BEER 4181.000  -981.00 0.82 9 {EhHEEs 2,656.00 -4.00 0.52
10 F1EAHREH 3,457.00 233.00 0.68 10 EEHEERES 2,2608.00  -212.00 0.45
=. HE
RIS TEREME, TR, BT CUEE, FEIHRIEE,
EiEER et =213 B %ER % ER/miE
_ NYMEX$AETEERS LR | =/&a 2178.60 1290 | 0.60% | 156.50 7.74%
ERRNTE . p————
635A ou/&aE 2138.00 -7.00 | -0.33% | 143.00 7.17%
fAERWERN (JHRRT) /5= 551.85 28.05 | 5.36% 6.80 1.25%
E RN =
ASWRIN (L&) TT/5 545.09 20.04 | 3.82% 1.10 0.20%
N HEN-1E6H TT/52 79.77 28.05 | 5591% | -23.17 | -22.50%
BEShE HENEE /5 7 1939 | -25.89% 6
HeE NYMEX$HETERESA F (50%=3) 51840 -754.00 | -1.43% | -1408 | -0.93%
EfF NYMEX§ag =it I 19 0 0 -0 -0.89%
CFICEEES#FC | Brg8BiaRe (BE) F 3303 —_ +1767
RBSIRT Eﬁﬁ*nmﬁﬁF%fm%m&E EEFSHIRETEING, BRI, ZBFEE
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REL i m
=ik ATEE 2 RER HE k(%) Bk a5EEE  AeR = tath(%)
-- BISEATH 3,587.00 57.00 13.36 - BISESIT 5,240.00 -85.00 19,52
- BI0ESE 5,159.00 -33.00 19,22 - BM0EET 751800 -2.00 28.01
- 208243 5237.00 -64.00 10.51 - Bi20E4TH | 914800  -234.00 34.08
1| FzHieT 1,110.00 149,00 414 e 1,637.00 84,00 6.10
2 SHERES 1,067.00 20.00 3.08 2 BEELHE 1,356.00 -223.00 5.05
3 R 558.00 -15.00 2.08 3 RS 993.00 26.00 370
4 FEERAET 446,00 -18.00 1.66 4 EEHS 651.00 -3.00 2.43
5 REER 406.00 -BB.00 1.51 5 fRERS 603.00 31.00 2.25
6 fRiEHItT 395.00 45,00 1.47 6 FAHERE 599.00 5.00 2.23
7 HIEFH 382.00 -96.00 1.42 7 inrERs 479,00 -44.00 1.78
B F=EIS 291.00 -25.00 1.08 8 EfSHE 459,00 1.00 1.71
9 AEHE 257.00 -14.00 0.96 9 EdRERE 371.00 113.00 1.38
10 FEEFat 247.00 0.00 0.92 10 BEFERE 370.00 8.00 1.38
M. B8
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ NYMEXSESTZERGLEM| u/&a 1809.50 38.00 | 215% | 100.00 | 5.85%
EFRNHE = e ——
e SE5t/8E) 1727.00 65.00 | 3.71% 65.00 3.91%
E RN BEHBEERN (SHBRT) TU/5 438.45 2165 [ 5.19% 0.30 0.07%
N BEH-1CE /5 57.12 2695 | 89.32% | -12.71 | -18.20%
BESHE EEHEE /% 10 14.35 0
HeE NYMEX{EETEREL F (100£23)) 4266 -1356.00| -24.12% | -5814 | -57.68%
ER NYMEX{ES =it iy 6 0 0 -0 -0.32%
CFICEEES G| BreEuiEe (AE) F -748 —_— 0
RBSIRT EBMEE RHNENTSEITEIAIES EE, ERFEHIRBING, TRIEHXGE, ZBEE
REEEPIEXELE
EiEen! Ei={ad BN ®ER BLER/ER
B BELE BARAI=R: IR 3.75 —_— -0.25
MEBFIZR (%) 3.75 —_— -0.25
SEBkfE EEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (12EE57T) 66643.70 —_— -90.37 | -0.00%
M2 (@b, %) 4.29 —_ 0.36
R ST R 2.38 -0.01 | -042% | -0.01 -0.42%
ETTHEH 97.66 -024 | -0.24% | -0.08 -0.08%
EFFIE (38-108) 0.24 -0.02 | -7.69% 0.02 7.69%
x5 EERE (2F-105) -0.36 -0.02 | 5.88% 0.03 -7.69%
T ERFIE (HERBER) 1.39 0 0 1.41 100.00%
EhFE (HERKER) 2.79 -003 | -094% | -0.04 -1.51%
E S ‘\/
(1BZE30%)
CPI ([Etk, %) 240 —_— -0.30
CPI (3Rtk, %) 0.40 —_ 0.10
#ul>CPI (EEE, %) 2.50 —_ -0.10
- ®OCPlL (BREE, %) 0.40 —_ 0.40
REEK PCEMIMNIEEL (ELL, %) 2.90 — 0.08
OPCEADNTEEL (R, 3.00 —_— 0.17
EEFFIRAE1FIBIKFME 340 —_— -0.60
EEFFIRAE SFEWKIMA  3.30 —_— 0
L GDP (FHLRELL, %) 2.50 —_— 0.10
BEYIENEEERA $F3mM, &5
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GDP (EHLIRLL, %) 1.40 —_— -3.00
HllER (%) 430 —_— -0.10
R ABBETL 13.00 e 0.82
FEHE5E (%) 62.20 —_ 0.10
TIRSEFIEE (%) 3.70 — 0
EEFHNITHH EEIAR (/) 34.30 — 0.10
ADPHiMLAZL (J5) 2.20 — -1.50
LEVIERLSE A (A) 20.60 — -2.30
BRfZSEREL (3) 603.80 —_— -53.60
PEECVERAZ (5) 10.84 — 7.29
NAHB/{EETIFHEE 36.00 —_— -1.00 -2.70%
tBhmEE REHEE (FE) 391.00 —_— -18.00 | -4.40%
HEFIEEHR FEEE (BE) 57.00 —_— 4.00 7.02%
WERL (BE) 102.20 — 0 0
FEM (AL, %) 2.98 —_— -0.05
TEH GRLL, %) 0.53 — 0.70
EEEE MAEEH (AL, %) 4.68 — -0.59
MANHEXH (FRtL, %) 0.43 —_— 0.05
PAEE el < EethE 3.60 — -0.10
TAAEF=1EE (Etk, %) 2.28 —_— 0.98
TAbAFP=HE5 (FRLL, %) 0.70 —_ 0.45
EET FRERIRIZR (%) 76.21 N 0.47
MRS R (123557T) 789.98 e 0
M FAEEIETR (R, 6.03 —_ 0
HO (Etk, %) -30.01 — -1.43
HO GRLE, %) 1.14 — 438
XERS O (A, %) -28.69 — -9.61
O GREE, %) 8.71 — 9.72
BREM (BZERT) -7.03 —_— -416 | -14457%
ISM#E I PMIFEEL 52.60 —_— 470
ISMARE WL PMIE4L 53.80 —_— 0
Markit#liEl PMIFEEL 51.20 —_— -0.60
EEEFAE MarkitfRES W PMIFEE] 52.30 —_— -0.20
BEIRAFHBEEOEL 56.60 — 3.70
/NI ERINEEER 99.30 —_ -0.20
EEREEE DI 12.70 — 3.00
HRE () 2307.57 2.18 0.09%
RITEEHES £E (M) 8133.46 0 0
HER (1) 36458.24 0 0
=T (%) 56.32 -1.46 | -2.53%
IMF4 M SEE BRIT (%) 21.13 1.12 5.61%
ART (%) 2.12 —_— -0.00 -0.03%
2Bk 25.94 —_— 0.90 3.58%
HE/IME FE 8.34 —_ 0.33 4.06%
EJES 81.98 —_ 0.88 1.08%
—_ iﬂzi%ﬁiz,émﬂﬁ Gl 76.86 0 0 -5244 | -40.56%
VIXigEx 17.93 -1.62 | -829% | -1.69 -8.61%
o CRBEmRIEEN 311.44 1.64 0.53% 234 0.76%
PRI HEARS 6.8678 0 0 | -00251 | -036%

KEAERETFIZETRE (RIEZRFFedWatchTR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 150-175 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400

2026/3/18 00% 00% 00% 00% 20% 98.0% 00%
2026/4/29 00% 00% 00% 00% 00% 00% 03% 159% 838% 0.0%
2026/6/117 00% 00% 00% 00% 00% 01% 62% 415% 522% 0.0%
2026/7/29 00% 00% 00% 00% 00% 23% 190% 454% 333% 00%
2026/9/16  00% 00% 00% 00% 12% 11.1% 329% 39.0% 15.7% 0.0%
2026/10/28 0.0% 00% 00% 04% 45% 184% 349% 312% 105% 00%
2026112/ 00% 00% 02% 21% 101% 251% 334% 228% 62% 0.0%
2027/11/27  00% 00% 04% 3.0% 11.8% 260% 322% 209% 55% 0.0%
2027/3/17  00% 01% 08% 43% 139% 270% 306% 187% 47% 00%
2027/4/28  00% 01% 09% 46% 144% 271% 302% 182% 46% 0.0%
2027/6/9 0.0% 01% 1.1% 5.0% 149% 272% 297% 176% 44% 00%
2027/7/28  00% 04% 22% 78% 183% 279% 263% 139% 32% 0.0%
2027/9/15 00% 04% 22% 78% 184% 279% 263% 139% 31% 00%
202711027 0.0% 03% 16% 58% 14.6% 245% 268% 183% 70% 1.1%
2027112/8  01% 08% 33% 95% 187% 255% 233% 136% 45% 06%

== 592 HAERM WV RARIES: FO3107169
REERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
HuEKR: iFind, Wind, CME
SeRmIA:

LIEHIERBRAT (LUATER A7 ) BEATEIEFEEEEERA SRS &R SEE (GEEFAT
[2012]338) .

MREBRADRZEHEHENE, RREARITIPERN, FRAMNBAAEEIREHTHARAER. K
MEH. MEEETAATDPEARARRATENATFRRFSSERRN, A TNXEERAERETEE
MAHHARIE, BRREFORR. 2N TSRIRSDLTIIA0HET, TRESMEREEE, RETIIEEEL
FTRENBIAERIRS. iFE. SUERSHREERERN, FAATAHREPHIRERERIBENEHETER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIHN SR mA
FHEEHIRNEXRR, RRHEEREREE, PhaEKE, AHREE.
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