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SHESETFRES, FE&EHKEK0.56%, FREIWEL.18%, HEFIUEL2.30%, BE&FEAWK2.0%. ONBLE, T
BOTTHE, PHRMESHMNEEN, EERVBEEKED L, FEEMEIGTRA. O8RBEYSE, TRBHIEN, HE
ELBUEKFFREFEEMARMIIY. FHERR, EFRFITRERERATEERMEER. ORTmEMSHE, FREBRBE
™, EXEBEETREL, EEOOHNNEEN, ATRRNMEAEL, EE3RCPIREILEHKS.3%, 752024F68LIkE
BKF, EEMEASWNICRETR, FEEERANAVERTRZEEINS. EE3RIFRHMIKRAIEIEEI15MEREK. HEIRE
o, EEMETTLL IR AR MARIERK, BRI, KEEEESNE, TiRRRREERE20275F, EITIE AN
REEETTER, ORREWIE, TRSCHIENSRSENE EF, EHTHEEBRNTUERIR. BIRZIIMNRE
XiE; HESRr I HEECTITERTEEES, ICSETERMENE, KEEIGWRETIZEEEES]. CRBEREHE SR
2, ARTRENSERNE. OFItRSBEESRS, THRUES, KBSLEERE,

—. EHE
Rig: RBESWNE, MHAESHER, BVFEMHEE, ™BLIHRLEE.,
iR et =21 = %ER % ER/miE
_ ComexEBEFRESLAMEN |  ST/BE 4810.90 -3.00 | -0.06% | 2040 0.43%
EFRNE — —
tHE ET/8R5 4793.60 -29.65 | -0.61% | 31.00 0.65%
. PEEDKERMN (LEHART) /5 1054.02 -748 | -0.70% 5.66 0.54%
=ET+DIEN (2R TT/53 1052.94 -5.56 | -0.53% 6.49 0.62%
PEEA-CHE To/5 -1.04 -490 | -127% 4.61 -82%
PEEHEE /52 -1.08 1.92 0.83
HESNE. Wi |[SRtL ([CBE/1C3BUR) — 60.16 177 | -286% | -4.14 -6.44%
24tk (Comex&/Comexsi —_— 7.97 0.05 0.65% -0.35 -4.23%
&t (Comex&/WTIESH —_— 53.66 0.99 1.88% 477 9.76%
Comex®&e F (1008=7) 354877 —_— -49048 | -12.14%
HeE PEEH (LHFT F (F=) 181300 -5642 | -3.02% -966 -0.53%
BEETD (L&A F (=) 45964 -1350 | -0.63% 106 0.05%
LBMAEETZ o 9210 —_— 0 0
EF Comex®&S i 959 0 0 -22 -2.25%
PE (LHAFR) I 109 2 1.89% 2 1.89%
CFICEERES#FC | BErgBIaRe (BE) F 92113 —_ -1759
HEETF SPDR I 1054.42 0 | 0 343 0.33%
HiGRGHR PEFMCRSE Lo 108 —_— 2 141%
RBSIRT SEEMEE RINEX EHISIAIES EE, EEFELUREIMEING, HESXEE

LR AT RFE SR CHERN0
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5%6_6:3 SHANDONG GOLD FUTURES
BEL AL
i = -] 1= Gtk (%) Bir e A ] 8w Gtk (%)
—|E5ES | 74747.000 -1,005.00 25.42 - BISESH 8,652.00 215.00 2,94
- E0EAT 102840000 -1,977.00 34.98 - B0EET | 9,962.00 351.00 3.39
- BR20E&T 13470000 -1,620.00 4581 -- BI04 | 10,311.00 345,00 3.51
1 BEEE 28,061.00 377.00 9,54 1 =EME 343400  -110.00 117
2 {EERE 10,505.00  -616.00 6.63 2 £EEE 2,542.00 233.00 0.86
3 R 9,651.00 -64.00 3.28 3 hEEE 1,314.00 44,00 0.45
4 e 9627.00  -422.00 3.27 4 BEEE 860.00 48,00 0.20
5 Fe=ERE 7.903.00,  -370.00 2.60 5 WsERE 502.00 0.00 0.17
6 TS 7,353.00 -15.00 2.50 b &iFEERE 397.00 73.00 0.14
7 ERES 6219.00  -203.00 2.12 7 EEERE 338.00 60.00 0.11
8 RS 5277.000  -230.00 1.79 8 SorHRE 324.00 3.00 0.1
9 s 4,649.00 -75.00 1.58 9 ELFR, 130.00 0.00 0.04
10 FERAE 460400  -359.00 1.57 10 FhivERES 121.00 0.00 0.04
—. BiR
Hig: RBESWNE, HAESHER, BVFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
_ ComexBRIFRELAMERN | SET/HBE 78.46 -0.65 | -0.82% 2.99 3.95%
EPrN1E — —
e33R T/ 79.69 1.1 1.41% 5.61 7.57%
i PRI (LHBFR) /TR 19570.00 |[-355.00| -1.78% | 987.00 | 531%
H$RT+DUERIN (L&FT) /TR 19588.00 | -265.00| -1.33% | 1028.00 | 5.54%
s f}ﬂiﬁijj-fe%ziﬁ 7:5/:% 211248 | -598.18| -22.07% | -202.04 | -8.73%
PRENEE /TR 18 90 41
ComexE$R F (5000887)) | 115138 — 0 0
i n FSREH (EHBFR) F (&) 3838665 98640 | -2.51% | 280290 | 7.88%
F$RTD (L£FF) F (Fm) 2783184 58956 | -2.07% | -101426 | -3.52%
LBMAETE ot 27487 — 422 1.56%
ComexE$R ot 9961 0 | 0 -238 -2.33%
EEF PR (EHBAT) i 565 —_ 143 34.02%
HiR (L&) ot 396 —_— 0 0
EHEFESIT i 38409 143 | 0.37% -94 -0.24%
CFTCEEES S 6| RreBiuEe (BE) F 10039 e 777
B4RETF iShare o 15268.71 0 | 0 -2253 | -0.15%
HiRGHR PR REE F= 564832 — 143371 | 34.02%
RBEIRT SERMEE RS S EITEIAIES [303E, EEFEIEETEANG, FXRIEHXE, ZBFEE
LTHFFB SR AR RIPIRHFEHEZRI10
BEYIENEEERA F2W, #£5]
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mEL i
Ak REHEE = RER 155 itk (%) B REHEE | TR P tath(%)
- BISESTT | 66,089.00 184.00 13.13 -- BIsEETT 62,736.000  -318.00 12.46
- BI04 | 101,001,000 -323.00 20.07 —-[B10EET | 92,812.000 -1,264.00 18.44
--|BI20£€4& | 129,701.000 -1,882.00 25.77 --|BI20E4&T | 108,662.000  2,049.00 21.59
1| G 15,154.00  1,357.00 3.01 1| Er s 24,008.00 706.00 477
2 ErTERs 13,281.00 91.00 2.64 2 =EME 11,428.00  -260.00 2.27
3 EEEE 12,849.00  -742.00 2.55 3 HiREERE 10,502.00 505.00 2,09
4 {FiaERE 12,511.00 462.00 2,49 4 S=MHG 8,525.00, -1,237.00 1,69
5 EiRERE 1220400  -084.00 2.44 5| RiEERE 8,273.00 -32.00 1.64
6 EHIS B8,306.00 121.00 1.65 b Rl 7,066.000  -314.00 1.40
7 G 813500, -1,325.00 1.62 7 &R 7,030.00 116.00 1.40
8 EsHn 6,583.00 39.00 1.31 8 Ty EitT 6,156.00 47.00 1.22
9| FerERE 6,403.00 -47.00 1.27 9 REEE 4923.00  -824.00 098
10 REER 5,485.00 705.00 1.09 10 ELERE 4,901.00 29.00 0497
= W
wohg: BEENE, AHESEER. BVIFEMERE, ™EBLIHRIER.
EiEsenl fatR =:1vd B=h ®ER B LERA/mE
_ NYMEX$ASZRRGLWEMN| u/&a 2113.20 88.70 | 438% | -76.00 | -3.47%
EFRNHE = p——
el SE5t/8E) 2118.00 4100 | 1.97% | -14.00 | -0.66%
i SAE RN (FHAFT) To/% 518.75 1710 | 3.41% 25.65 5.20%
ASWEERN (£ To/5 515.50 16.26 | 3.26% 20.44 4.13%
N HED-CHH TT/% 54.74 17.10 | 36.68% | 29.87 | 120.12%
BESHE HENEE 5 3 018 | 060% s
BeE NYMEX$HETERREL F (50%7]) 34868 |-2529.00| -6.76% | -7894 -6.97%
EE NYMEX$AS 21t ot 17 -0 -047% -0 -1.43%
CFICEEES G| BreEuiEe (AE) F 7239 — +2633
RBSIRT SEEMEE RSN EHARNES 3, EEFELUREMEING, TXRIEARE, RBFmEE
M. B8
g SEENE, AHESHEER. BVIFCMEE, ™ELIHRIER.
EiEsen! fatR =:1vd B=h ®ER B LERA/mE
_ NYMEX{ESTRERSLEM|  Som/&a) 1620.50 59.50 | 3.81% | -92.00 | -5.37%
EFRNHE = e —
LEES ST/8a) 1601.00 | -49.00 | -3.04% [ -49.00 | -2.97%
ERMNE HBE BRI (FHAFT) To/5% 385.45 13.60 | 3.66% 24.05 6.65%
N BEH-CBUE TU/5 34.70 16.01 | 85.66% | 35.68 |-3655.77%
BESHE BEHEE 5T/58 29 29,60 9
HeE NYMEX{ESTERESA F (1008=7) 14847 131.00 | 0.89% 79 0.53%
EErE NYMEX{B£E1tT o 8 -0 -2.07% -0 -3.27%
CFICEEES G| BrgEuEe (AE) F -362 — 0
RBSIRT EEMEE RSN EHARNES 3, EEFELUREMEING, TXRIEARE, RBFEE
A. EEREAEXCEIE
EiEER! =1 =N L3l ] = BRLER/ER
BFES BirF= LR 3.75 —_— -0.25
MEIFIZE (%) 3.75 —_ -0.25
SRk TEEEREFIZ(IORB) 3.65 —_ -0.25
EEEREF (12555m) 67569.17 —_ 308.99 | 0.00%
M2 (@b, %) 4.88 — 0.68
SR SRR 2.60 0.06 2.36% 0 0
ESPw = 98.21 0.13 0.13% -0.58 -0.59%
EFEFIE (38-105) -0.08 -0.03 | 60.00% 0.01 -10.00%
BEYIENEEERA $F3mW, H£5A
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2 EEFIZE (25-105) -0.62 -007 | 1273% | -0.01 1.64%
18R ERFIE (HEBEER) 148 004 | 277% 146 | 100.00%
FEhFE (HRKEEER) 3.09 0.04 1.26% 0.06 1.90%
SEfRIES RS
(1BE30F)
CPI (EtL, %) 3.30 — 0.90
CPl (3ktk, %) 1.00 — 0.60
OCPL (B, %) 2.60 — 0.10
- ZOCPL (FREL, %) 0.30 —_— -0.10
REEK PCEMINIEEL (REEL, %) 2.80 —_ -0.03
ZOPCEYMNIEE (FEILE, 297 — -0.08
EEEFIRAE1FEKTUA 480 — 1.00
EEZFIRAESFEAKTUA 340 — 0.20
s GDP (F{LELL, %) 2.00 — -0.40
GDP (ZR{LERLL, %) 0.50 — -3.90
HlbE (%) 430 — -0.10
ERFWABBEEL 17.80 — 3.11
BMEEER (%) 61.90 — 0
THIREHEE (%) 3.50 —_— -0.30
EEFATH BRI (/) 34.20 — -0.10
ADPHEALAZY (75) 6.20 — -0.40
HERIERES AR () 20.70 — -1.10
BRIz () 664.90 —_— -72.80
EECIVERAL (5) 6.06 — 1.23
NAHB{EEMIHIEEK 34.00 — -4.00 | -10.53%
BhmEM e REHE (BE) 398.00 — -4.00 -1.00%
] g 48.00 — 0 0
FEFL (BE) 104.30 — 0 0
FEM (FEL, %) 3.10 —_— 0.99
TEM (IR, %) -0.09 — -0.15
EEHE MAEEZLH (R, %) 5.34 — 0.21
MABEEZH GRLE, %) 0.48 —_— 0.17
PMAEE el Bt E 4.00 e -0.50
TbAF=4888 (R, %) 0.74 — -0.49
TAbAF=4888 (BRLL, %) -0.54 — -1.28
EETI FREFIFER (%) 75.66 — -0.48
it AT 8 ({12355T) 794.27 S 0
it FAGRFTEIT R (E, 5.12 —_— 0
HO (AL, %) -26.49 —_— -36.17
HO EREL, %) -3.29 —_— 13.94
XERZ WO (Fk, %) 1.05 —_— 27.38
#HO (GRLL, %) 31.53 —_— 33.83
BREEH (BZET) -5.73 — -0.27 -4.88%
ISMEIE L PMIFEEL 52.70 — 0.30
ISMBRS ML PMI3EEL 54.00 —_— -2.10
Markit&hEl PMIFEEL 52.40 — 1.20
EEEFEE MarkitBRSE\LPMIFEEL 51.10 — -1.20
EEURAFHEEEOES | 4760 — -9.00
FRNE Al RIEEEL 95.80 —_— -3.00
EENRE RS -3.20 —_ -15.90
hE (1) 2313.48 — 591 | 0.26%
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HITEHSHES EE (1) 8133.46 N 0 0
HE (1) 36458.24 — 0 0
5T (%) 56.32 — -1.46 -2.53%
IMF4Mi& 5EE ERTT (%) 21.13 _— 1.12 5.61%
AR (%) 2.12 S -0.00 -0.03%
£ 25.94 S 0.90 3.58%
EE/IME FE 8.34 — 0.33 4.06%
ESE| 81.98 S 0.88 1.08%
. HEEBUARBEIEET 304.22 0 0 22.81 8.10%
S EY "
VIXiSEK 17.94 -0.23 | -1.27% | -1.55 -7.95%
CRBRIFRIEEN 374.61 2.61 0.70% 5.31 1.44%
BmEk —
BEERART 6.8142 0 0 -0.0168 | -0.25%

EEAERAFIRIHE (IRIEZ/FIFedWatchTH)

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400
2026/4129 0.0% 0.0% 0.0% 0.0% 0.0% 99.5% 0.5%
202616117 0.0% 0.0% 0.0% 0.0% 0.0% 14% 98.0% 0.5%
202617129 0.0% 0.0% 0.0% 0.0% 0.1% 97%  897% 0.5%
2026/9/16 0.0% 0.0% 0.0% 0.0% 0.8% 15.6% 831% 0.4%
2026/10/28 0.0% 0.0% 0.0% 0.1% 1.8%  201%  77.6% 0.4%
202611219 0.0% 0.0% 0.0% 0.3% 39% 266% 68.8% 0.4%
20271/27 0.0% 0.0% 0.0% 0.4% 49% 28.6% 65.7% 0.3%
2027/3/17 0.0% 0.0% 0.0% 0.7% 61% 304% 62.5% 0.3%
2027/4/28 0.0% 0.0% 0.0% 0.7% 64% 30.8% 61.8% 0.3%
2027619 0.0% 0.0% 0.1% 1.5% 98%  351% 53.2% 0.3%
202717128 0.0% 0.0% 0.3% 23%  123%  369%  4719% 0.2%
2027/915 0.0% 0.1% 0.6% 39% 16.2% 38.6% 404% 0.2%
2027/10/27 0.0% 0.2% 1.4% 70%  219%  391% 30.2% 0.2%
20271278 0.2% 1.3% 64% 202% 37.2% 31.2% 3.5% 0.0%
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FHiE: 021-20627529

& MR

REEAMIEEIES: Z0018476

#B#E: linzhenlong@sd-gold.com

#iESkIE: iFind, Wind, CME
c1=-1::K

WEHEBIRAT (UTER "A278" ) EATEIErnEEEERRSAERIIIERZ SR SHERE (ERIT
[2012]338) .

NREBRADRZEIEHE, RREARTIPERN, FRAMNBAAEEIREHTHTRAEL. K
MEH., FREERTAILTHEARARKETEOAFTFERFISIEREN, ERRATRIXEERRERMAITE
HAHHARIE, BRREFORR. E2iN TOIRBIRSRETRIAGHIET, TR, RETIIEEEL
ATRIANERNAERNIRE. 8. USSR EEN, AATAHREPHIASYRERFENHETER
. EARNEINERRARMBISEER, AATDREBEARARURM ERFIEXREA SNSRI mA
FEEEFEXRR, FRIRERERSE, BHHEXE, AHREE.



