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S?G-O.SJ SHANDONG GOLD FUTURES
LIEHSEEERBIRS
EASIE): 20265055 181681145
BES

SHESBEHLEEE, FEEHKEK1.49%, FPEEIERS.33%, HETHEK2.01%, BEFEEL1.50%. O%NBIE, &
HREEIGTSE, DRSS RIXRMEER:; EEMU ISEBKED LT, NSTUAER. O REMSE, FRKFERRE,
FIERES RSB R ANNG., PETESKBYSHRE, B 7 GEIARKES SHMEEKEL. ORMBMAHE, gt
BUMRITSFERBMEFR, DETE6RMIIRBMESNER. EEARMUANEKRAIS GBI, KT RESEMANRE
INELEAKES]., EEMEARERIFEAT, BRBREMNMAAFEED L. EREBERARREHXEK EFRYEINE. 3%
TREBSEEXfEMR LR, MEWR LT, ETiEiERNERRSRE, OBmELSE, BEA—SKREESHONN, $ES
FIERAIHORBIN6% EFZET 15%, MEISRIIFR. ARZIMMNRESTE, NS IREREEHITRIE NG, B
SH/PTFXRMENYE, K EIWBETZEEEES]. CREEREHEZRE ARTREFZERNME. OMitRESRENRE
Hms, PHIRAIES, KEIZEBARE.

—. BHE
RiE: RESNE, HHESER. BNFeEE, mELERILE.

EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 454360 |-111.80| -2.40% | -180.10 | -3.81%
EFRNHS — =
PEE EoT/8E 4528.00 |-155.05| -3.31% | -213.40 | -4.50%
i PEE RN (LEBRT) To/5% 999.80 -458 | -046% | -27.00 | -2.63%
HET+DRIERN (LSFT) TT/5% 999.20 -6.33 | -0.63% | -25.80 | -2.52%
PEEN-CHE To/5% 6.25 18.10 | -153% 12.77 -196%
PEFHEE TU/5 -0.60 -1.75 1.20
HESME. N |S\BtL ((CHE/MEBUR) — 57.51 3.57 6.62% -1.29 -2.20%
&5t (Comexg/Comexsh — 7.22 0.15 2.11% -0.29 -3.92%
&t (Comex&/WTIESH — 4491 -0.72 | -1.57% | -4.98 -9.97%
Comex&#S F (100887) 376496 —_ 6966 1.89%
HeE FEEH (EHEFT) F (F&) 117961 -9250 | -7.27% | -34579 | -22.67%
=ETD (L&FF) F (F=m) 45964 -1116 | -0.48% | -15136 | -6.15%
LBMAEETF i 9372 — 33 0.35%
E=F Comex&S iy 895 0 0 -11 -1.24%
PE (LEHAFR) i1 111 0.93% 1 0.93%
CFICEEESSRC| BreEuiEe (AE) F 100627 — +4963
HEETF SPDR i 1039.99 0 | 0 5.99 0.58%
HiRGE PEIFMCRNE it 110 —_ 0 0
RBSHRT EERMEE RNEXNEERRNES 1E, EEFEHIEETHANG, HESEINGE
LHFFBSR ARSRIPEHFECHEERI0
BEL L
Bk aREE 2 RER 1=s (%) 2k SREE | AEg =5 k(%)
- BISESIT | 78,090.00  1,495.00 24.25 -- EISEEIH 8,766.00 592.00 2.72
-- BEN0EST  103,836.00 -92.00 32.24 - BEMOEST | 11,602.00 647.00 3.60
- |Bi20E4T | 130,824.00) -1,220.00 40.62 - BI20E&3 | 13,264.00 563.00 412
1 BEE= 32,581.00 536.00 10.12 1 =EHE 2,867.00 92,00 0.80
2 SRS 18,475.00 384.00 5.74 2 £EHE 2,732.00 135.00 0.85
3 fRirERs 9778.00  1,335.00 3.04 3 OFHEiE 1,481.00 127.00 0.46
4 A 888000  -578.00 2.76 4 FARRE 948.00 89.00 0.29
5 F=HES 837600  -182.00 2.60 5 ExtEERLS 738.00 140.00 0.23
6 EfEEE 579400  -112.00 1.80 6 EIEEE 731.00 45.00 0.23
7 H=Hi 560000  -584.00 1.77 7 BiEERG 604.00 7.00 0.19
8 HIEFE 5013.00 -217.00 1.56 8 EEERE 558.00 -46.00 0.17
9 [TEERE 483500  -343.00 1.50 9 WSHE 502.00 0.00 0.16
10 #£3RERET 441400  -331.00 1.37 10 #£BIERE 441.00 49.00 0.14
BEYIENEEERA FEI1W, &5



K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexERIFHRELIMEN | /8T 76.30 -7.72 | -9.18% | -4.54 -5.62%
ERRNTE — —
CBUR T/ 78.74 -8.05 | -9.27% | -1.90 -2.36%
i IPERESKERMN (EHART) T/ FR 18607.00 |-592.00| -3.08% | -1322.00( -6.63%
B$RT+DIRIN (L&A To/FR 18601.00 | -827.00| -4.26% | -1294.00( -6.50%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1399.30 | 1166.14| 500.15% | -920.26 | -39.67%
PRENEE /TR -6 -235 28
ComexE$R F (5000%27]) | 103800 —_ 6868 7.09%
BeE FSRES (EHBFR) F (F&) 2981910 | 30450 | 1.03% | 352875 | 13.42%
F$RTD (LSFF) F (Fm) 2746712 | -56360 | -2.01% | 83234 3.13%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9800 0 | 0 87 0.89%
EEF PR (EHBAT) i 977 —_ 132 15.58%
BiR (L£FT) i 744 —_— 106 16.64%
SRS i 38895 192 | 0.50% 279 0.72%
CFICEEES G| BrgEuiEe (AE) F 16195 — +5254
ERETF iShare o 15222.81 0 | 0 13792 | 091%
HiGRGHR PRI E RS F= 898147 — 85734 | 10.55%
RBSIRT *E%ﬁ%*“i#iﬁﬁ}:ﬁﬁﬂm‘aélaﬂ“* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL -
EZ4 S£REH  BRER 1= k(%) =i SRE = TR 1= tath (%)
- BI5EST | 65357.00  1,019.00 13.56 - BISEST | 54,851.00  4,236.00 11.38
- EM0EATH | 10742000 3,556.00 22.28 - |BM0E4T | 79,202.00  3,911.00 16.43
- #2041 | 140,427.00)  4,789.00 20.13 --|B20& 4% | 89,062.00  2,071.00 1847
1 @ﬁﬁﬂm 16,255.00 725.00 3.37 1 HIEERE 19,353.00 -1,174.00 4.01
2 $Ein 14,345.00  1,935.00 2.98 2 =EfE 10,167.00 -50.00 2.1
3 ﬁcﬁaﬁﬁ 13,508.00  1,014.00 282 3 EERE 9,561.00 172.00 1.98
4 Bl 10,723.00 106.00 2.22 4 R 8,947.00 133.00 1.86
5 BEE= 10,436.00 -2,761.00 2.16 5 HigERE 6,823.00 5,155.00 1.42
6 IEERE 9,331.00 201.00 1.04 b &S 6,475.00 221.00 1.34
7 EEEE BA77.00  -160.00 1.76 7 =EEE 5,371.00 87.00 1.1
8 F=HE 8,328.00  1,744.00 1.73 8 = 527800  -664.00 1.09
9 R 8,230.00 -24.00 1.71 9 RS 4,160.00 -25.00 0.86
10 HiEER 7,697.00 586.00 1.60 10 A s 3,067.00 56.00 0.64
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE . ———
1238 £t/ 210200 | -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
fHEH-CHEA TT/5%% 39.68 -31.75 | -48.13% | -18.85 | -32.20%
HESHE EHEE To/5 6 -0.73 | -1.06% 5
HeE NYMEX$AETER S F (50%7) 50273 468.00 | 0.94% 1196 1.04%
EF NYMEX§AS 21t o 15 -0 -1.96% -1 -6.58%
CFICEERES#FC | 8Bt (BE) F 12324 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
BEYIENEEERA F2W, #£5]
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — —
e Et/8R5 1461.00 -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
BEN-CBUE TU/5 25.72 -14.46 | -35.99% | -12.48 | -32.67%
EESHE BEHEE To/5 9 19.05 33
HeE NYMEX{ESTEREREA F (100£27) 10018 -835.00( -7.69% | -2813 | -21.92%
Jeed NYMEX{E& St o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SEERfE TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67798.53 —_— 190.04 | 0.00%
M2 (Etb, %) 4,57 —_— -0.12
SRS E 2.75 0.08 3.00% 0.15 5.77%
ESpIw =t 99.27 0.41 0.41% 142 1.45%
EFFIE (38-106) -0.40 -0.09 | 29.03% | -0.19 82.61%
ESicd EFFIE (25F-105F) -0.90 -0.13 | 16.88% | -0.21 30.43%
b=t ERFIE (HRBER) 1.64 0.12 7.91% 1.44 100.00%
EPFIE (HREER) 334 0.11 3.49% 0.20 6.46%
EfRIEREREZ —////—
(1BZE305)
CPI ([EtE, %) 3.80 —_— 0.50
CPI (3Rtk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
s #LCPl (BREE, %) 0.40 —_— 0.10
REE PCE¥IiNEEL (RLL, %) 3.50 —_ 0.67
LPCEMMNEER (REL, 3.20 —_ 0.20
EEBSIRASE 1 F@EMTUA| 450 — -0.20
EEFFIRAZE S F BT 3.40 —_ -0.10
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR oo i, %) 2.00 — 150
HllER (%) 430 —_— 0
R ALBETN 11.50 —_— -0.70
BHESE (%) 61.70 S -0.20
TR EEE (%) 3.60 —_— 0.20
EEFNITH EEIA (/) 34.30 —_ 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LREVIERLE A (A) 21.10 — 1.20
BR{=SERER () 668.50 —_ 0.60
PiEEWVERAL (7) 8.34 — 2.28
NAHB{EETIAIEE 34.00 —_— -4.00 | -10.53%
hEM REHEE (BE) 402.00 —_— 0 0
REFEEHS FEEE (R 64.00 —_— 16.00 | 29.63%
HEHFL (BE) 126.30 —_— 27.80 | 28.48%
BEYIENEEERA $F3mM, &5
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TEM (AL, %) 442 —_— 1.20
TEM (KL, %) 1.87 —_— 1.85
EEEZ MAEEXEH (B, %) 5.69 —_— 0.11
MAHEEXH (FRtL, %) 0.90 —_ 0.25
PAEE ol EethE 3.60 — -0.30
TlbAF=4888 (R, %) 1.35 —_ 0.60
TAbAF=4888 (BRkL, %) 0.68 —_ 0.97
EETW FREFIFEE (%) 76.12 — 0.45
T FEFTLITE ({12357T) 828.96 —_— 0
R ETEITE (R, 9.39 —_— 0
B0 (FEEE, %) 11.31 —_ 37.81
HO (FRLE, %) 24.83 —_— 28.13
EERS #HO (AL, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BBET (Bi2%m) -6.03 —_— -0.25 -4.38%
ISMiE PMIZEEL 52.70 S 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 54.00 —_ 1.60
EEEFEE MarkitfR$S L PMI3EEK 51.30 —_ 0.20
EERIRAZEEREE OIS 48.20 —_— -5.10
VN IZES U1k =25 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_— 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 — -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 286.58 0 0 0 0
ARl VIXIEEL 18.43 117 6.78% 1.24 7.21%
o CRiﬁE&iﬁ%ﬂz 399.29 -0.99 | -0.25% 0 0
HREART 6.7973 0 0 0.0052 | 0.08%

EEAERRETFIZETNE (RIEZRFFedWatchITR)

BBYIREEEERRA FA4W, HS5]T
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

2026/6/17 00% 08% 992%  0.0% 0.0% 0.0%  0.0%  0.0%
2026/7/29 00% 0.8% 939% 5.3% 0.0% 0.0%  0.0%  0.0%
2026/9116 0.0% 07% 79.6% 189% 0.8% 0.0%  00%  0.0%
2026/10/28 00%  0.6% 66.5% 29.0% 3.8% 01% 00%  0.0%
2026/12/9 00%  04% 47.6% 397% 11.0% 12%  00%  0.0%
20271127 00%  03% 389% 41.2% 16.3% 3.0% 03%  0.0%
2027/3/17 00% 02% 27.8% 405% 23.5% 6.8% 1.0% 01%
2027/4128 00%  02% 233% 385% 26.2% 95%  2.0% 0.2%
2027/6/9 00%  02% 220% 37.6% 269% 10.5% 24% 0.3%
2027/7/28 00%  02% 21.5% 37.3% 27.2% 109% 2.6% 0.4%
2027/9115 0.0% 12% 222% 368% 264% 10.5% 2.5% 0.4%
2027110/27 04%  84% 272% 332% 209% 17% 1.8% 0.3%
2027112/8 09% 97%  217% 324%  201% 1.3% 1.7% 0.2%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
SeRmIA:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAHHIARIE, BRRETORR. 2N TOIRBIRSDRRTHRIAIHIET, TR, RETRIEEEL
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.

BBYIREEEERRA B/S5W, H5]W



