>
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40
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LSRR RERERS

BE#HTIE: 20265F058 208 1663274

SHESEEZRES, FETHKEK1.67%, PEEIEL1.89%, HEFHKEK2.07%, BEFEUEE2.06%. O%NBIE, &
HREEGTSHE, PARSMERNIGHER:, EEMW BEBKEL LT, MSFHIER. O&BEMIHE, KHIETREETHE
KITEFEE. OBEMEMSE, EREREERATFEARA T BRAFE- R, TS EHRITSFEINERR, 2
BIFE6BFIORZMB 25 M ER. XE4BMIFIEIKS IS BT, EKMEE RESEAIRREINRIEIKES]. THinEAsEEE
PREGER, MEHIERLH. SSTEfEREERRRE OBRBEILIE, EHF—SKRESHONN, KESMERHE
HIXBEMN6% EIET15%, MEISIRLMTR. BRZIMENRETE, HESHEAREURITRTENE, ESEPFK
EM, KEMEIEMRETIREENES. CRBEMEHESRE ARTRENZSEANE. OMitREBERESRSE, +
HIRAES, KASLEBAE,

BREFWRIIIRE

=

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 4485.40 -85.40 | -1.87% | -237.20 | -5.02%
EFRNE — =
& EoT/8E 4496.70 -68.70 | -1.50% | -181.70 | -3.88%
i PEE RN (LEBRT) To/5% 983.92 -15.66 | -1.57% | -46.64 | -4.53%
HET+DRIERN (LSFT) TT/5% 984.90 -1322 | -1.32% | -44.73 | -434%
PEEN-CHE TT/7 1.54 5.50 -139% 3.1 -198%
PEFHEE TU/5 0.98 244 1.91
HESME. N |S\BtL ((CHE/MEBUR) — 59.38 720 | 1381% 1.19 2.04%
&5t (Comexg/Comexsh — 7.08 -0.19 | -259% | -0.20 -2.69%
&t (Comex&/WTIESH — 43.76 -142 | -3.14% | -4.30 -8.95%
Comex&#S F (100887) 376496 —_ 6966 1.89%
HeE FEEH (EHEFT) F (Fxm) 99130 -10678 | -9.72% | -42155 | -29.84%
®=STD (L&A F (F=m) 45964 -2682 | -1.17% | -11864 | -5.00%
LBMAEETF i 9372 — 33 0.35%
E=F Comex&S iy 895 0 0 -11 -1.24%
PE (LEHAFR) i1 111 1 0.93% 1 0.93%
CFICEEESSRC| BreEuiEe (AE) F 100627 — +4963
HEETF SPDR i 1039.99 0 | 0 5.99 0.58%
HiRGE PEIFMCRNE it 110 —_ 0 0
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFBSR ARSRIPEHFECHEERI0
BEL -
Bk =EEE  FER 1= Gtk (%) Ak En-i S ] 1= Gtk (%)
- EISESIT | 7282000 -4,226.00 22.51 - BI5EE& | 10,598.00  1,233.00 3.28
- EM0EATH | 99,203.00 -3,445.00 30,67 - [BM0EST | 13,77200  1,722.00 4.26
- EI20ESiT | 126481.00 -5681.00 39.10 - BI20EST | 1553200 2,024.00 4.80
1 B=E% 30,624.00 -1,649.00 9.47 1 =E/H 281300  -126.00 0.87
2 PSERE 17,164.00  -1,156.00 5.31 2 REHE 275400  1,187.00 0.85
3 IR 9.051.00  -111.00 2.80 3 £BEE 2,630.00 50.00 0.81
4 FinERs 8,039.00  -932.00 2.49 4 OHERES 1,381.00 52.00 0.43
5 F=HiE 7,042,000  -378.00 246 5 EEEE 1,020.00 61.00 0.32
6 BT 6,310.00 419,00 1.05 6 Ezi#ERGT 710.00 398.00 0.22
7 HICFE 5,592.00 25.00 1.73 7 EFEERLY 698.00 19.00 0.22
8 IrEHIE 5,233.00 65.00 1.62 8 HELE 659.00 0.00 0.20
9 fEZ=EE 4,765.00 219.00 1.47 0 FRiEERE 600.00 -4.00 0.19
10 =HERE 4,483.00 53.00 1.39 10 FEHE 507.00 76.00 0.16

BBYIREEEERRA S|I1M, #£5



K usms BAEHENIRE
—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 78.12 1.83 2.39% -8.69 | -10.01%
ERRNTE — —
CBUR T/ 75.73 -3.01 | -3.82% | -4.67 -5.81%
i IPERESKERMN (EHART) T/ FR 18484.00 | -224.00| -1.20% | -2813.00| -13.21%
B$RT+DIRIN (L&A To/FR 18380.00 |[-162.00| -0.87% | -2885.00| -13.57%
PIRES-EHIR 7o/ 5 1881.26 | 435.90 | 30.16% [ -1859.99| -49.72%
BEESNHE - =
FIRENEE /TR -104 62 -72
ComexE$R F (5000%27]) | 103800 —_ 6868 7.09%
BoE PERES (EHBFT) F (Fm) 3370260 | 184185| 5.78% | 545205 | 19.30%
F$RTD (LSFF) F (Fm) 2792806 | 41750 | 1.52% | -13210 | -047%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9801 1 | 0.00% 94 0.97%
EEF PR (LEHARR) i 995 —_ 127 14.58%
BiR (L£FT) i 744 —_— 106 16.64%
SRS i 38896 1 | 0.00% 286 0.74%
CFICEEES G| BrgEuiEe (AE) F 16195 — +5254
ERETF iShare i 15189.04 0 | 0 25.33 0.17%
HiGRGHR PRI E RS F= 898147 — 85734 | 10.55%
RBSIRT iﬁ%ﬁ%’“='i#iﬁi1}=ﬁﬂfwa§|%z* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL -
EZ4 S£REH  BRER 1= k(%) Ak SRE = TR 1= tath (%)
- EISESIT | 66,244.00 654.00 13.51 - BISESTT | 55,844.00 9.00 11.39
- EM0EAT | 109,957.000 1,300.00 22.43 - |B0EST | 75,823.00  -427.00 1547
- 2024 | 146434000 3,396.00 20.87 --|B20& 41 | B87,567.00  -B00.00 17.86
1 @ﬁﬁﬂm 15,963.00 -15.00 3.26 1 HIEERE 20,868.00 476.00 426
2 $Ein 15,073.00 767.00 3.07 2 ERRRE 9,014.00 41.00 1.84
3 ﬁcﬁaﬁﬁ 12,305.00  -500.00 2.51 3 =EfE 8798.00  -512.00 1.79
4 FEHIE 11,940.00 377.00 2.44 4 e 8,651.00  -391.00 1.76
5 ErcEitE 10,963.00 25.00 2.24 5 HigERE 8,513.00 395.00 1.74
8 BEE= 10,706.00  1,680.00 2.18 b &S 5,759.00 -32.00 117
7 rrERIG 9,120.00 -43.00 1.86 7 RS 4,528.00 310.00 0.92
8 #FEsAs 8,560.00 £8.00 1.75 8 = 4,230.00 93.00 0.86
o h{EER 8,083.00 206.00 1.65 9 =EERE 200100  -317.00 0.63
10 &8RS 724400  -1,465.00 1.48 10 A s 2371.00  -490.00 0.4a
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
1238 £t/ 2102.00 | -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
fHEH-CHEA To/5%R 38.22 -31.75 | -49.24% | -20.35 | -34.74%
HESHE EHEE To/5 6 -143 | -2.10% 5
HeE NYMEX$AETER S F (50%7) 50273 468.00 | 0.94% 1196 1.04%
EF NYMEX§AS 21t o 15 -0 -1.96% -1 -6.58%
CFICEERES#FC | 8Bt (BE) F 12324 — 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE
BEYIENEEERA F2W, #£5]



K usms BASARIIRE
M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — —
e Et/8R5 1461.00 -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
BEH-1CHUE TU/5 24.70 -14.45 | -36.91% | -13.52 | -35.38%
EESHE BEHEE To/5 9 19.05 33
HeE NYMEX{ESTEREREA = (100£23)) 10018 -835.00( -7.69% | -2813 | -21.92%
Jeed NYMEX{E& St o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SEERfE TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67798.53 —_— 190.04 | 0.00%
M2 (Etb, %) 4,57 —_— -0.12
T HASE R SRR 2.78 0.03 1.09% 0.11 4.12%
ESpIw =t 99.30 0.34 0.34% 1.00 1.02%
EFFIE (38-106) -0.39 0.01 | -250% | -0.13 61.90%
ESicd EFFIE (25F-105F) -0.93 -0.15 | 19.23% | -0.21 29.17%
b=t ERFIE (HRBER) 1.70 0.05 3.04% 1.53 100.00%
EPFIE (HREER) 343 0.08 231% 0.20 6.15%
EfRIEREREZ —////
(1BZE305)
CPI ([EtE, %) 3.80 —_— 0.50
CPI (3Rtk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
s #LCPl (BREE, %) 0.40 —_— 0.10
REE PCE¥IiNEEL (RLL, %) 3.50 —_ 0.67
LPCEMMNEER (REL, 3.20 —_ 0.20
EEBSIRASE 1 F@EMTUA| 450 — -0.20
EEFFIRAZE S F BT 3.40 —_ -0.10
i GDP (FLRELL, %) 2.10 — 0.10
REEFRR oo i, %) 2.00 — 150
HllER (%) 430 —_— 0
R ALBETN 11.50 —_— -0.70
BHESE (%) 61.70 S -0.20
TR EEE (%) 3.60 —_— 0.20
EEFNITH BRI (/) 34.30 —_ 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LREVIERLE A (A) 21.10 — 1.20
BRUZ=SHREL () 668.50 —_ 0.60
PiEEWVERAL (7) 8.34 — 2.28
NAHB{EETIAIEE 37.00 —_— 3.00 8.82%
hEk HEHEE (BE) 402.00 —_— -11.00 | -2.66%
REFEEHS FEEE (R 64.00 —_— 10.00 15.63%
HEHFL (BE) 126.30 —_— 0 0
BEYIENEEERA F3WM, H£5]
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SHANDONG GOL
SD-GOLD

TEM (AL, %) 442 —_— 1.20
TEM (KL, %) 1.87 —_— 1.85
EEEZ MAEEXEH (B, %) 5.69 —_— 0.11
MAHEEXH (FRtL, %) 0.90 —_ 0.25
PAEE ol EethE 3.60 — -0.30
Tlk4EF=888 (AL, %) 1.35 —_ 0.60
TlAEF=8EL (FRtL, %) 0.68 —_ 0.97
EETW FREFIFER (%) 76.12 — 0.45
TR R (123557T) 828.96 —_— 0
R ETEITE (R, 9.39 —_— 0
B0 (FEEE, %) 11.31 —_ 37.81
B0 (FREE, %) 24.83 —_ 28.13
XERZ WO (Fte, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BEEM (BiZ3w) -6.03 — -0.25 -4.38%
ISM#liE PMIE4% 52.70 —_ 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 54.00 —_ 1.60
EEATHES MarkitfR$S W PMI3EEK 51.30 —_— 0.20
EERIRAZEEREE OIS 48.20 —_— -5.10
FRNE Al RIAEEL 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_ 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 — 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 210.58 0 0 27.30 14.90%
BB VIXIEEL 17.82 -061 | -331% | -0.56 -3.05%
CRBEFRAIEEL 405.77 6.48 1.62% 0.92 0.23%
PRI HREART 6.8190 0 0 0.0274 | 0.40%

EEAERRETFIZETRE (RIEZRFIFedWatchTR)

BBYIREEEERRA FA4W, HS5]T



K ussms RARHEIIRE
Bl SHANOONG GOLO FUTURES

SD-GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

2026/6/17 0.0% 23%  977% 0.0% 0.0% 0.0% 0.0% 0.0%
202617129 0.0% 2.0% 86.5%  11.5% 0.0% 0.0% 0.0% 0.0%
2026/916 0.0% 1.6% 71.0% 253% 21% 0.0% 0.0% 0.0%
2026/10/28 0.0% 14% 595% 329% 6.0% 0.4% 0.0% 0.0%
2026/12/9 0.0% 09%  419% 409% 14.1% 2.0% 0.1% 0.0%
20271127 0.0% 07% 33.0% 411%  199% 4.7% 0.5% 0.0%
2027/3117 0.0% 05% 237% 38.8%  261% 91% 1.7% 0.2%
2027/4/28 0.0% 04%  199% 363% 281% 11.8% 29% 0.4%
2027/619 0.0% 04% 188% 354% 28.6% 12.7% 3.4% 0.6%
2027/7/28 0.0% 04% 18.2% 349% 288% 13.3% 3.7% 0.7%
2027/9/15 0.0% 1.5%  192% 345% 27.8% 12.7% 3.5% 0.6%
202710/27 0.3% 54% 22.6% 330% 245% 10.7% 29% 0.5%
2027/12/8 0.8% 6.8% 234% 323% 234% 10.1% 2.7% 0.5%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
SeRmIA:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAHHIARIE, BRRETORR. 2N TOIRBIRSDRRTHRIAIHIET, TR, RETRIEEEL
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.

BBYIREEEERRA B/S5W, H5]W



