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40
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LSRR RERERS

BEFHTIE: 20265F05821H 166729%

SHESEHERE, PETHBEK0.56, FRENIEK0.79%, HSETIER0.51%, EEETHIER2.06%. OLiBIE, B
BHOTTHE, PREMERHNGHEER; SEFVREBKEL LT, FREES. OEEEsE, FiTsEEEMRRAITR
HSHTRES ], NMEERDEKEL. ORTEMSE, EKESNCESMPUSFINREIKIE, EEREEREELX
. RERERMRITOBINEERER, B7RMRELEL. ERMEREERXTFRERTBRSFERE . 2485
WATBAKRIAHEIIETA, TIATRERSEEMEIERSS R, ISR LT, ST flEE==3RE onREILTmE, MEH
—HWEBESHOMN, BESTRRIEOXBMN6% BEET 15%, IMFISRILNER. QRSN REIE, HEShs~
WHEMEMCHIRRIUAE, (ESEMRRIEDY, KPEIRWHETZEENED. CRBERENESRE ARTREFZ
ERNE. OMitREBERESRSS, THRUES, KBZLERTE.

—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 4546.20 60.80 | 1.36% | -150.90 | -3.21%
EFRNE — =
& EoT/8E 4482.85 -13.85 | -0.31% | -192.85 | -4.12%
i PEE RN (LEBRT) To/5% 983.92 -15.66 | -1.57% | -46.64 | -4.53%
HET+DRIERN (LSFT) TT/5% 984.90 -1322 | -1.32% | -44.73 | -434%
PEEN-CEE To/5% -11.25 -2654 | -174% | -16.11 -332%
PEFHEE TU/5 0.98 244 1.91
HESME. N |S\BtL ((CHE/MEBUR) — 59.26 -1.03 | -1.70% 5.33 9.87%
&5t (Comexg/Comexsh — 7.18 0.04 0.61% -0.06 -0.84%
&t (Comex&/WTIESH — 4436 0.02 0.04% -3.45 -7.22%
Comex®e F (100887) 376496 —_ 6966 1.89%
BHeE FEEH (EHEFT) F (F&) 99130 -10678 | -9.72% | -42155 | -29.84%
®=STD (L&A F (F=m) 45964 -2682 | -1.17% | -11864 | -5.00%
LBMAEETF o 9372 — 33 0.35%
E=F Comex&S iy 895 0 0 -11 -1.24%
PE (LEHAFR) i1 111 1 0.93% 1 0.93%
CFICEEESSRC| BreEuiEe (AE) F 100627 — +4963
HEETF SPDR i 1039.99 0 | 0 5.99 0.58%
HiRGE PEIFMCRNE it 110 —_ 0 0
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFBSR ARSRIPEHFECHEERI0
BEL s
Bk SUEE = FER 1= k(%) Bix RUEE = AR 1= tath (%)
- BISES  73,233.00 628.00 22.68 - BI5E& | 10,089.00  -509.00 112
- BIT0EST  99,649.00 627.00 30.86 - BI0EST | 13132000 -363.00 4,07
-- BI20E&T  127,748.00 887.00 30.56 - BI20ES | 14271000 -369.00 442
1 BEES 30,375.000  -249.00 9.41 1 =EHE 2,908.00 95.00 0.90
2| PigHERs 17,531.00 367.00 5.43 2 RE8E 2,675.00 -79.00 0.83
3 RIS 9,512.00 461.00 2.05 3 £EEE 2479.000 -151.00 0.77
4 EinERs 8,264.00 225.00 2.56 4 AFHEE 1,147.000  -234.00 0.36
5 FEHE 7.551.00  -176.00 2.34 5 BAEE 880.000  -140.00 0.27
6 EfREE 6,157.00,  -153.00 1.01 6t THIS 673.00 178.00 0.21
7 AIEFE 5452.000  -174.00 1.69 7 AR 659.00 0.00 0.20
8 EHIE 5,377.00 144,00 1.66 8 BiFEERLS 615.00 -83.00 0.19
0 fEEE 5,024.00 259.00 1.56 0 hiRERE 605.00 5.00 0.19
10| SHEERES 4,406.00 -77.00 1.36 10 SoTHitE 498,00 46.00 0.15

BBYIREEEERRA S|I1M, #£5
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—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 76.21 2.24 3.02% | -11.95 | -13.56%
ERRNTE . ——
e33R T/ 75.65 -039 | -051% | -11.05 | -12.74%
i IPERESKERMN (EHART) T/ FR 18314.00 |[-170.00| -0.92% | -3073.00| -14.37%
H$RT+DUEN (LS&FT) To/FR 18321.00 | -59.00 | -0.32% | -3079.00 | -14.39%
n PIRED-CHUR T/ F5R 1737.80 | -84.54 | -4.64% | -734.80 | -29.72%
BEShE FRENEE /5 7 11 6
ComexE$R F (5000%27]) | 103800 —_ 6868 7.09%
i n PRES (LEHAFR) F (F&) 3467730 | 97470 | 2.89% | 455625 | 15.13%
F$RTD (LSFF) F (Fm) 2784846 | -7960 | -029% | -754 -0.03%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9823 -1 | -0.00% 83 0.86%
EEF PR (LEHARR) i 995 —_ 127 14.58%
BiR (L£FT) i 744 —_— 106 16.64%
SRS i 38919 1 | -0.00% 275 0.71%
CFICEEES G| BrgEuiEe (AE) F 16195 — +5254
ERETF iShare i 15189.04 0 | 0 25.33 0.17%
HiGRGHR PRI E RS F= 898147 — 85734 | 10.55%
RBSIRT iﬁ%ﬁ%’“='i#iﬁi1}=ﬁﬂfwa§|ai* EEFEHIBETMEING, BRIEANE, RSFEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL L
Bk aREE 2 RER 1=s itk (%) B SRE = BRR =5 Gt (%)
-- EIsEEt 67,085.00 841.00 13.67 - BISESI | 55277.00 -567.00 11.26
- BM0EST  109,390.00 170.00 22.29 - BI0E&T | 7403200  1,289.00 15.09
- FJIJ2UCEAL‘|' 145,095.00 768.00 2057 — B20€4T | 8552000  1,494.00 17.43
1/4Bim 15,834.00 761.00 3.23 1 IEERE 10,850.00 -1,018.00 4.04
2 Eﬁﬂﬁm 15,632.000  -331.00 3.19 2 R 8,964.00 -50.00 1.83
3 | FeERE 12,499.00 194,00 2.55 3 RS 8,887.00 236.00 1.81
4 TG 11,921.00 -19.00 2.43 4 PEERE 8,841.00 328.00 1.80
5 EmEEs 11,199.00 236.00 2.28 5 EEES 8,735.00 -63.00 1.78
6 I EERH 9,740.00 620.00 1.08 6 £FMHE 5,691.00 -68.00 1.16
7 BEEE 9,192,000 -1,514.00 1.87 HlE= 425100, 1,160.00 0.87
8 inETEAsE 8,484.00 -76.00 1.73 8 BEEE 2,958.00 703.00 0.60
9 HEER 8,158.00 75.00 1.66 0 teEEEE 2,932.00 50,00 0.60
10 =805 6,731.00 224.00 1.37 10 HHERE 2,923.00 2.00 0.60
= W
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
fe84A £t/ 210200 | -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
fHEH-CHEA TT/5%% 38.47 -31.75 | -49.04% | -20.48 | -34.74%
HESHE EHEE TT/5R 6 -0.80 | -1.18% 5
BeE NYMEX{ASTER AL F (50%3) 50273 468.00 | 0.94% 1196 1.04%
EF NYMEX§AS 21t I 15 -0 -1.96% -1 -6.58%
CFICEERES#FC | 8Bt (BE) F 12324 — 0
RBSIRT SERMEE RS S EITEAIES R, EEFEIEETEANG, FXRIEHXE, 2BAmEE
BEYIENEEERA FE2W, &5
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 -57.00 | -3.75% | -32.00 | -2.14%
ERRNTE — —
e Et/8R5 1461.00 -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
BEH-CHIEE To/5 24.87 -14.45 | -36.75% | -13.63 | -35.40%
EESHE BEHEE To/5 9 19.05 33
HeE NYMEX{ESTEREREA F (100£27) 10018 -835.00( -7.69% | -2813 | -21.92%
Jeed NYMEX{EE& 21t o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
REBFIZR (%) 3.75 — -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67798.53 —_— 190.04 | 0.00%
M2 (Etk, %) 4,57 —_— -0.12
T HASE R SRR 2.78 0.03 1.09% 0.11 4.12%
ESpIw =t 99.30 0.34 0.34% 1.00 1.02%
EFFIE (38-106) -0.39 0.07 | -1522% | -0.11 36.67%
ESicd ERFFIE (25-105) -0.92 0.01 | -1.08% | -0.15 19.48%
b=t ERFIE (HRBER) 1.70 0.05 3.04% 1.53 100.00%
EPFIE (HREER) 343 0.08 231% 0.20 6.15%
EfRIEREREZ —/_///
(1BZE305)
CPI ([tL, %) 3.80 —_— 0.50
CPI (3Rtk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
— OCPl (BREE, %) 0.40 —_— 0.10
R PCE¥IiNEEL (RLL, %) 3.50 —_ 0.67
LPCEMMNEER (REL, 3.20 — 0.20
EEFFIRAE1EEKTE 450 — -0.20
EEFFIRAZE S F BT 3.40 —_ -0.10
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR or (i, ) 2.00 — 150
HllER (%) 430 —_— 0
R ALBETN 11.50 —_— -0.70
BMBEER (%) 61.70 —_— -0.20
TR EEE (%) 3.60 —_— 0.20
EXEFNTS BREATH (E) 34.30 —_— 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LEERIEAE (5) 21.10 — 1.20
BRUZ=SHREL () 668.50 —_ 0.60
EEECLVERAR () 8.34 — 2.28
NAHB{EETIAIEE 37.00 —_— 3.00 8.82%
hEk HEHEE (BE) 402.00 —_— -11.00 | -2.66%
REFEEHS FEEE (R 64.00 —_— 10.00 15.63%
HEHFL (BE) 126.30 —_— 0 0
BEYIENEEERA $F3mM, &5
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TEM (AL, %) 442 —_— 1.20
TEM (KL, %) 1.87 —_— 1.85
EEEZ MAEEXEH (B, %) 5.69 —_— 0.11
MAHEEXH (FRtL, %) 0.90 —_ 0.25
PAEE ol EethE 3.60 — -0.30
Tlk4EF=888 (AL, %) 1.35 —_ 0.60
TlAEF=8EL (FRtL, %) 0.68 —_ 0.97
EETW FREFIFER (%) 76.12 — 0.45
TR R (123557T) 828.96 —_— 0
R ETEITE (R, 9.39 —_— 0
B0 (FEEE, %) 11.31 —_ 37.81
B0 (FREE, %) 24.83 —_ 28.13
XERZ WO (Fte, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BEEM (BiZ3w) -6.03 — -0.25 -4.38%
ISM#liE PMIE4% 52.70 —_ 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 54.00 —_ 1.60
EEATHES MarkitfR$S W PMI3EEK 51.30 —_— 0.20
EERIRAZEEREE OIS 48.20 —_— -5.10
FRNE Al RIAEEL 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_ 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 210.58 0 0 27.30 14.90%
BB VIXIEEL 17.82 -061 | -331% | -0.56 -3.05%
CRBEFRAIEEL 396.95 -923 | -227% | -3.33 -0.83%
PRI HREART 6.8153 0 0 0.0294 | 0.43%

EEAERRETFIZETNE (RIEZRFIFedWatchITR)

BBYIREEEERRA FA4W, HS5]T
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

2026/6117 0.0% 3.2% 96.8% 0.0% 0.0% 0.0% 0.0% 0.0%
202617129 0.0% 2.8% 86.8% 10.3% 0.0% 0.0% 0.0% 0.0%
2026/9116 0.0% 23%  T1%  247% 19% 0.0% 0.0% 0.0%
2026/10/28 0.0% 20% 620% 30.8% 5.0% 0.3% 0.0% 0.0%
202611219 0.0% 15% 459%  39.2% 11.9% 1.5% 0.1% 0.0%
20271127 0.0% 1.2% 382% 40.3%  16.6% 3.3% 0.3% 0.0%
2027/3/17 0.0% 09% 293% 39.8% 22.3% 6.5% 1.0% 0.1%
2027/4128 0.0% 0.8% 254% 384% 247% 8.7% 1.8% 0.2%
20271619 0.0% 0.8% 252% 383% 24.8% 8.8% 19% 0.2%
202717128 0.0% 0.8% 24.6% 38.0% 251% 9.2% 2.0% 0.3%
2027/9/15 0.1% 31% 259% 367%  23.6% 8.5% 1.8% 0.2%
2027110/27 0.1% 3.6% 262% 364%  23.2% 8.3% 1.8% 0.2%
202712/8 21%  164% 32.0% 290% 14.8% 4.6% 09% 0.1%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME
SeRmIA:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAHHIARIE, BRRETORR. 2N TOIRBIRSDRRTHRIAIHIET, TR, RETRIEEEL
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.

BBYIREEEERRA B/S5W, H5]W



