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LEH

3 i

RESI

SHESEEHRITSE, FEEHER2.84%, PREAKERS.31%, HETIUER2.59%, BEEHKE.34%, OZE
1B, EHRENTSHE, PRSMESIXRER; EEMEEBKED LT, NESERTENEES. OEREYSH, HHE
FREERERIARINY, BETARRERRE. FIETREEFT—RITTEREXNY, EHMTIERETR. ORTREWSmE, =
EEIESRE R, MA4ESFIZEAE, SERERINE. BEREMNRTOANSENERS, EB7RMSHEEL. EERHEER
FEFRAFRER T BRFIFERET. EEARFMUIAIERRAIEIETHE, TiaTEAsKEERRsR, INSHE=LT,
EiESIERRRESUERE OFREILTHE, MEH—SEREESHOMN, BESMBRNEOXRM6% LEET

15%, MESRELYFR, BRIIMMRESIE, HSSREIIEEUHITRIUNE, BSEPRERIEDNE, KPBEIGN

LSRR RERERS

BEFHTIE): 20265F05828H 1661314

BREFWRIIIRE

HEDIZEANES. CRBERESE SRR, ARTRENSERNE. OMTREREEHESRSS, THRUES, KPEk

BB,
—. HE
whg: SEENE, AHESEE. BVIFEMERE, ™ELIHRIER.,
EiEEn! fatR =:1vd B=h ®ER B LERA/mE
_ ComexEBEFRESLAMEN | So/BE 4488.50 -18.80 | -042% | -57.70 | -1.27%
EFRNE — =
& EoT/8E 4426.00 -89.50 | -1.98% | -56.85 | -1.27%
i PEE RN (LEBRT) To/5% 961.18 -2238 | -2.28% | -31.56 | -3.18%
HET+DRIERN (LSFT) To/5% 961.20 -2068 | -211% | -29.04 | -2.93%
PEEN-CHE To/5% -17.43 -16.58 | 1956% | -13.17 309%
PEFHEE TU/5 0.02 1.70 252
HESME. N |S\BtL ((CHE/MEBUR) — 58.36 -1.92 | -3.18% | -0.84 -1.41%
&5t (Comexg/Comexsh — 7.08 0.07 0.93% -0.09 -1.32%
&t (Comex&/WTIESH — 50.20 2.03 4.22% 432 9.41%
Comex&#S F (100887) 379325 —_ 11393 3.10%
HeE FEEH (EHEFT) F (F&) 192817 4464 | 237% | 103038 | 114.77%
=ETD (L&FF) F (F=m) 45964 1804 | 0.84% | -2250 | -1.03%
LBMAEETF i 9372 —_ 0 0
EF Comex&& I 883 0 0 -8 -0.88%
PE (LEHAFR) i1 112 0.90% 0 0
CFICEEESSRC| BreEuiEe (AE) F 94388 —_— -6239
HEETF SPDR i 1034.85 0 | 0 -2.86 -0.28%
HiRGE PEIFMCRNE it 112 —_— 1 0.90%
RBEIRTR SEEMEE RIFEXEHARNES 3, EEFELURBIMEANG, HESXEE
LHFFBSR AR RIPEHTFECHEERI0
BEL L
Bk aREE 2 RER 1=s (%) 2k SREE | AEg =5 k(%)
-- EIsEEt 69,620.00 -6,536.00 22.37 -- EISEEIH 9,739.00 377.00 313
- BM0ESE 93,131,000 -7,500.00 29.92 - BM0EST | 13.403.00  1,042.00 431
- |Bi20E4E | 120,801.00) -8,990.00 38.81 - BI20E&3 | 14,889.00 937.00 478
1 BEE= 26,710.00  -3,381.00 8.58 1 =EHE 2,580.00 20,00 0.83
2 SRS 17,08400 -2,984.00 5.49 2 £EHE 2,570.00 136.00 0.83
3 fRirERs 9057.00  -235.00 2.01 3 &BHE 1,916.00,  -165.00 0.62
4 A 872000  -114.00 2.80 4 HFERE 1,381.00 338.00 0.44
5 F=HES 8,030.00 178.00 2.58 5 EEHEEE 1,283.00 30,00 0.41
6 EERE 534500  -418.00 1.72 6 EE=HE 1,184.00 401.00 0.38
7 AHIEFE 5175000 -311.00 1.66 7 TS 818.00 32.00 0.26
8 Ve 4,449.00 312.00 1.43 j EESE 681.00 22.00 0.22
9 [TEERE 440700  -291.00 1.42 9 FREEEE 502.00 0.00 0.19
10 =IEERES 413500  -256.00 1.33 10 B2iHE 389.00 210.00 0.12
BEYIENEEERA F1W, H#5



BREFWRIIIRE

—. BiR
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
_ ComexBRIBRELAMERN | /88 78.40 249 3.27% 0.28 0.36%
ERRNTE — —
CBUR T/ 75.84 0 0 0.11 0.15%
i IPERESKERMN (EHART) T/ FR 17790.00 |-461.00| -2.53% | -524.00 | -2.86%
B$RT+DIRIN (L&A To/FR 17822.00 | -400.00| -2.20% | -499.00 | -2.72%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1254.58 | -461.00| -26.87% | -493.20 | -28.22%
FIRENEE o/ 32 61 25
ComexE$R F (5000%7]) | 100751 — -3049 | -2.94%
BHeE PSR (EERFT) F (F&) 4037445 | 76740 | 1.94% | 569715 | 16.43%
F$RTD (LSFF) F (Fm) 2826488 4186 | -0.15% | 41642 1.50%
LBMAEETF i 27454 — -34 -0.12%
ComexE$R o 9819 37 | 0.00% -5 -0.05%
EEF PR (_LEHARR) I 988 — -2 -0.18%
BiR (L£FT) i 835 —_— 91 12.28%
SRS i 39094 37 | 0.10% 175 0.45%
CFICEEES G| BrgEuiEe (AE) F 11761 — -4434
ERETF iShare o 15177.78 0 | 0 -1.41 -0.01%
HiGRGHR PRI E RS F= 986791 — 88644 9.87%
RBSIRT Eﬁﬁ*nmﬁﬁF%ﬁm%m&* EEFEHIEETUANG, BREARNE, RBAEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL o
Bk aREH @ RER 1= k(%) Bk £5Em | BeR 1=s (%)
-- FISEEIH £6,799.00  1,921.00 13.67 - BISESIT | 53453.00 -2,582.00 10.94
- BM0EST  103,839.000  2,500.00 21.25 - BM0EEH | 70,573.00  -3,036.00 14.44
- |BI20EET | 139,264.00) -4,597.00 28.50 -|#20E43 | 80,682.00 -3,566.00 16.51
1 ERERE 18,210.00 754.00 373 1|t 20,300.00 -2,365.00 417
2 BEET 13,443.000  1,159.00 2.75 2 PG 9,118.00 40.00 1.87
3 TR 12,162.00 376.00 2.49 3 FiERE 8,712.00 130.00 1.78
4 BHiE 11,523.00 160.00 2.36 4 =ERGE 7,635.00 -19.00 1.56
5 o 11,461.000  -528.00 2.35 5 HEEE 7,580.00  -268.00 1.55
6 /- ERIE B,671.00,  -853.00 1.77 6 FiEEE 4,332.00 37.00 0.89
7 HRETEAS 8,599.00 141.00 1.76 7 =ERE 372800  -125.00 0.76
8 £ 7,504.00  1,720.00 1.54 8 =E8E 3,690.00 577.00 0.76
9 h{EER 7,260.000  -697.00 1.49 0 SEEE 3,004.00 -1,069.00 0.61
10 FH1EFRES 5,006.00 268.00 1.02 10 8 EE 2,366.00 126.00 0.48
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEX$ASZRRSLEMN| u/&a 2069.70 -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
1238 £t/ 2102.00 -25.00 | -1.18% | 16.00 0.77%
. $AEWEERN (FHART) TT/%e 499.05 -31.75 | -5.98% | -15.00 | -2.92%
HEWEN (LEFT) TT/5%e 505.00 -2740 | -515% | -1040 | -2.02%
n HES-1CEEH TT/% 40.75 -31.75 | -47.35% | -16.98 | -29.41%
BESHE HENEE /5 6 043 | 063% 5
HeE NYMEX$AETER S F (50%7) 50273 468.00 | 0.94% 1196 1.04%
EF NYMEX§AS 21t o 15 1 3.75% 0 0.08%
CFICEERES#FC | 8Bt (BE) F 12324 —_ 0
RBSIRT EBEE RNENEHARNIES E, EEFEHIEEMIAKEG, TREARE, XZREE

BBYIREEEERRA



REFWARTIR

M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 | -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — —
e Et/8R5 1461.00 | -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHUWERT (THRFR) TT/5%e 345.00 -19.05 | -5.23% | -27.30 | -7.33%
N BEN-CEEE To/5 26.46 -1447 | -3536% | -11.15 | -29.65%
BESHhE EENEE /% 9 19.05 33
HeE NYMEX{ESTEREREA (100%=3]) 10018 -835.00| -7.69% | -2813 | -21.92%
Jeed NYMEX{EE& 21t o 8 0 0 0 0
CFICEEESSC| Zreg@Euse (AE) F 1910 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SEERfE TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67650.83 —_— -147.70 | -0.00%
M2 (Etb, %) 472 —_— 0.03
SRS E 2.66 -005 | -1.85% | -0.09 -3.27%
ESpIw =t 99.22 0.08 0.08% 0.09 0.09%
EFFIE (38-106) -0.32 0.01 | -3.03% 0.13 -33.33%
K EFEFIE (2F-10F) -0.80 0.08 | -9.09% 0.20 -20.00%
b=t EFIE (FHEKESR) 1.52 -0.01 | -0.66% 1.62 100.00%
EPFIE (HREER) 3.26 0.01 0.27% -0.08 -2.50%
EfRIEREREZ J///
(1BZE305)
CPI ([EtE, %) 3.80 —_— 0.50
CPI (3Rtk, %) 0.90 —_— 0.40
OCPL (B, %) 2.80 —_— 0.20
. #LCPl (BREE, %) 0.40 —_— 0.10
REE PCE¥IiNEEL (RLL, %) 3.50 —_ 0.67
LPCEMMNEER (REL, 3.20 —_ 0.20
EEEFIRAE 1FIEKTUA 480 —_ 0.10
EEFFIRAZE S F BT 3.90 — 0.40
orn GDP (F{kELL, %) 2.10 — 0.10
REEFRR oo i, %) 2.00 — 150
HllER (%) 430 —_— 0
R ALBETN 11.50 —_— -0.70
BHESE (%) 61.70 S -0.20
TR EEE (%) 3.60 —_— 0.20
EEFNITH EEIA (/) 34.30 —_ 0.10
ADPHiMLAZL (75) 10.90 —_ 4.80
LEERIEAE (5) 20.90 — -0.30
BR{=SERER () 668.50 —_ 0.60
EEECLVERAR () 8.34 — 2.28
NAHB{EETIAIEE 37.00 —_— 3.00 8.82%
tBhmEME HEHEE (BE) 402.00 —_— -11.00 | -2.66%
REFEEHS FEEE (R 64.00 —_— 10.00 | 15.63%
HEHFL (BE) 133.40 —_— 7.00 7.16%
BEYIENEEERA $F3mM, &5
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TEM (AL, %) 442 —_— 1.20
TEM (KL, %) 1.87 —_— 1.85
EEEZ MAEEXEH (B, %) 5.69 —_— 0.11
MAHEEXH (FRtL, %) 0.90 —_ 0.25
PAEE ol EethE 3.60 — -0.30
Tlk4EF=888 (AL, %) 1.35 —_ 0.60
TlAEF=8EL (FRtL, %) 0.68 —_ 0.97
EETW FREFIFER (%) 76.12 — 0.45
TR R (123557T) 828.96 —_— 0
R ETEITE (R, 9.39 —_— 0
B0 (FEEE, %) 11.31 —_ 37.81
B0 (FREE, %) 24.83 —_ 28.13
XERZ WO (Fte, %) 8.97 —_— 7.93
O GREE, %) 8.59 —_ -22.94
BEEM (BiZ3w) -6.03 — -0.25 -4.38%
ISM#liE PMIE4% 52.70 —_ 0
ISMBRS ML PMI3EEL 53.60 —_ -0.40
MarkitiiE PMIFEE] 55.30 —_ 2.90
EEATHES MarkitfR$S W PMI3EEK 50.90 —_— -0.20
EERIRAZEEREE OIS 44.80 —_— -8.50
FRNE Al RIAEEL 95.90 —_— 0.10
EEREEEDISH 4.40 —_— -2.80
FRE () 2321.56 —_ 13.06 0.57%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
. HERBUARBTSE 165.23 0 0 26.71 19.28%
BB VIXIEEL 16.29 -072 | -423% | -1.15 -6.59%
CRBEFRAIEEL 381.17 -716 | -1.84% | -11.20 | -2.85%
PRI HREART 6.7815 0 0 -0.0225 | -0.33%

EEAERRETFIZETNE (RIEZRFIFedWatchTR)

BBYIREEEERRA FA4W, HS5]T
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SHANDONG GOLD FUTURES

SD GOLD

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

202616117 0.0% 0.0% 13%  98.7% 0.0% 0.0% 0.0% 0.0% 0.0%
2026/7/29 0.0% 0.0% 11%  873%  11.6% 0.0% 0.0% 0.0% 0.0%
2026/916 0.0% 0.0% 09% 68.6% 28.0% 2.5% 0.0% 0.0% 0.0%
2026/10/28 0.0% 0.0% 0.8% 59.6% 334% 59% 0.3% 0.0% 0.0%
2026/12/9 0.0% 0.0% 05% 431% 407% 13.6% 1.9% 0.1% 0.0%
20271127 0.0% 0.0% 05% 36.3% 1% 18.0% 3.8% 0.4% 0.0%
2027/3117 0.0% 0.0% 04% 28.0% 40.0% 23.3% 71% 1.2% 0.1%
2027/4/28 0.0% 0.0% 03% 247% 38.6% 25.3% 9.0% 19% 0.2%
2027/619 0.0% 0.0% 03% 247% 38.6% 25.3% 9.0% 19% 0.2%
2027/7/28 0.0% 0.0% 03% 247% 38.6% 253% 9.0% 19% 0.2%
2027/9115 0.0% 0.0% 3.0% 263% 3% 23.5% 8.2% 1.7% 0.2%
2027/10/27 0.0% 0.4% 62% 27.8% 352%  214% 1.3% 1.5% 0.2%
2027/12/8 0.2% 35% 176% 317% 279% 14.0% 4.2% 0.8% 0.1%

== 592 HAEEM WV RAEIES: FO3107169
IREERANIFEIES: 20018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME

SBRAER:
\ISHEEIRAT (UTER A28 ) BETEESREEERRANENIBERSENUSHEE (ESFT
[2012]335) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FRRIARNBIAERIRE. AR, ’z-l—“ﬁjZfFE%E’J?%‘Eé{’ELi}‘{ KRATIAFHREPRIA B SR EENEHTER

ERLNBREARARNBATEER, ARENREPERRARURYF LRREXRA SN ESEEEFN R
T_?_ FHEIFEXRR, Hﬁﬁfmﬁzﬂﬂﬁiﬁﬁ%, AN, ANHEE.

BBYIREEEERRA B|S5I, #£5



