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SHESETHRE, P& HKEK0.90%, FEFEIMER3.29%, HEEHEK1.15%, BEFUER0.29%. O%NBIE, 1|
HREEIETSHE, PRSMERINGERSY, EEMUAEKEDER, INSMERTURMNFES. OREYTE, TREHE
TR, FHRETRISREXSFEEE LHM. FHEGENENHAKEERRRBE/RAZ S, OEmRELSHE, £E6R
BAKEIREETE, FRPSEFRSTBREEANE. EREERPER, EEEFDENE, MliSIeKmEkEEE
., SEEAEE RITBIKEIERTRE, ERDEESIHE. EERMINERKAERE, RRmNRRARRRCIEELET
18, XEWESHOTEEER. EEMIAEIKEDRE, TiaEsEMEINETEEers, SAEMETE. SETiEsFnsEmig
DnESUES, OBRELTE. BIRZIMNREIE, HESr \IEECRIFRIURNE, BSEIERMEIE, K
HEIEHRRETSHEIIEED. CRBEMBEAERIE, ARDFHEMNZ=ERMNE. OMtREBENESRS, FHRIES K
HEZLEHAE,
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—. HE
Rig: RBESNE, HAESHER, BUFEMHEE, ™BIHRLEE.,
EiEER et =21 B %ER B ER/BiE
_ ComexESFRGLIMEIN |  5v/87 4066.90 860 [ 021% | -19.70 | -0.48%
EFRNHE — =
PEE T/ 4062.20 -13.30 | -0.33% | -4.00 -0.10%
. PEEARERN (LEBAT) TT/53 879.18 -0.92 | -0.10% | -19.68 | -2.19%
HET+DREEMN (E=2FT) TT/%e 877.13 -0.47 | -0.05% | -2033 | -227%
PEEH-eHE TU/5 -8.02 -2.34 41% -11.81 -312%
PEEHEE To/5 -2.05 0.45 -0.65
BEEEMNE. Y|SB (CHS/MEBUR) — 70.10 0.91 1.32% 0.50 0.71%
24tk (Comex&/Comexif —_— 6.37 -0.00 | -0.04% -0.31 -4.62%
itk (Comex&/WTIEH — 50.68 -0.15 | -0.30% -3.98 -7.28%
Comex®&& F (100£:7) 371776 —_— 19609 5.57%
HeE FEEH (EHIRT) F (F=) 107178 -5567 | -4.94% | -16314 | -13.21%
BEETD (L£F) F (Fm) 45964 30 0.02% 6442 3.33%
LBMAEETZ o 9464 —_— 72 0.77%
EErE Comex®&& o 843 -1 -0.08% -8 -0.95%
P& (LHBAT) it 113 1 0.89% 0 0
CFICEEES G| B eENaEe (AE) F 114854 — -1963
EEETF SPDR i1 1002.45 0 | 0 -0.34 -0.03%
HiGRGHR PEEMeRE i1 113 —_ 0 0
RBSIRT EEMEE RIHNEN EHISIAIES MEE, EEFELUREIMEANG, HES XS
LHFFEAER AR RIFE#TCHEER10
BEL i
Bk REHE = SER 1= (%) B SREE | AR =15 tit(%)
-- BISEELT 64,945.00 -2,363.00 23.28 -- BISEELT 6,564.00 146.00 2.35
- |B10£4&3 | 85703.000 -2,457.00 30.72 - B0ESH | 9,125.00 68.00 3.27
--|BI20£€4& | 107,589.000 -3,030.00 38.56 - BI20ES3 | 9,709.00 69.00 3.48
1 BEEx 25,840.00  -972.00 9.26 1 &85 2,177.00 13.00 0.78
2 REEE 1406100  -504.00 5.04 2 hEHis 1,254.00 71.00 0.45
3 s 9,163.00 -24.00 3.28 3 hERIE 1,081.00 44,00 0.39
4 EHIS 8,800,000  -776.00 3.15 4 STHIE 1,036.00 4.00 0.37
5 TEHIE 7,081.00 -B7.00 2.54 5 EAEIS 1,016.00 14.00 0.36
6 EREIE 475800,  -306.00 1.71 6 FiEEIE 687.000  -130.00 0.25
7 HIEFER 4,439.00 -48.00 1.59 7 =EBE 545.00 38.00 0.20
B 4EEHE 4,341.00 114.00 1.56 B 4EEE 510.00 0.00 0.18
9 Vs 3,972.00 68.00 1.42 9 REERI 429,00 0.00 0.15
10 MRS 3,248.00 79.00 1.16 10 RS 390.00 14.00 0.14
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Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER et ==1vd = %R % ER/miE
B ComexBRIBRELAMERN | /88 58.10 -094 | -159% | -0.59 -1.01%
ERRNTE — —
CBUR T/ 57.95 0.07 0.12% -0.47 -0.80%
i IPERESKERMN (EHART) T/ FR 13916.00 |-325.00| -2.28% | -487.00 | -3.38%
H$RT+DUEN (LS&FT) To/FR 13821.00 |-342.00| -241% | -609.00 | -4.22%
TN, fP%Eib-%‘%ﬁziE 7:5/=Fﬁ 1303.32 | -340.24| -20.70% | -324.23 | -19.92%
FIRENEE /TR -95 -17 -122
ComexE$R F (5000%37]) | 104859 — -4105 | -3.77%
i n FSRES (EHBFR) F (F&) 2940810 | 149850 | 5.37% | -26490 | -0.89%
F$RTD (LSFF) F (Fm) 2988278 | 52634 | 179% | 319790 | 11.98%
LBMAEETF i 28082 — 470 1.70%
ComexE$R o 10227 25 | 0.00% 81 0.80%
EEF PR (EHBAT) i 937 —_ 107 12.83%
BiR (L£FT) i 1048 —_— 22 2.16%
EHEFESIT i 40187 25 | 0.06% 98 0.25%
CFTCEEES S 6| RregBiueRe (BE) F 12131 —_— -616
ERETF iShare o 14957.28 0 | 0 85.77 0.58%
HiGRGHR PRI E RS F= 829858 —_ -4856 | -0.58%
RBSIRT iﬁ%ﬁ%’“”i#iﬁm:ﬁﬂﬂms%laz* EEFEHIBETMEING, BRIEANE, RSFEE
LTHFFBER AR RIPIRHFEHEZRI10
BEL it
= S5HEE @ BER == &tk (%) =i a5HEE = BRR =15 Gtk (%)
- E5EST | 6250300 4,062.00 12.06 - E5E&t | 56557.00 1,388.00 10.92
- BIT0ESTT | 9398200 591200 18.14 - BIT0ESH | 75,049.000 371800 14,49
- 1208 &  117.737.000 242400 22.72 --BI20E&3T | 88,147.000  8,048.00 17.01
1| EiRERE 18,592.00 870.00 3.59 1 iEEE 24,076.00  1,255.00 4,65
2 FEEiE 15,281.00 145.00 2,97 2 RS 11,182.00 70.00 2,16
3 Fin 10,155.000  1,183.00 1.96 3 =EEE 731800  -518.00 1.41
4 EHis 9,227.00 152,00 1.78 4 =EMs 7,266.00 -2.00 1.40
5 AHIEHER 9,148.000 1,712.00 1.77 5 HrEERAsE 6,715.00 583.00 1.30
6 FEER 8,477.00 997.00 1.64 6 feERin 5,658.00 101.00 1,09
7 rrERE 7421.00,  -807.00 1.43 7 E=EHE 4,145.00 417.00 0.80
8 eE=EE 6,500.00  1,044.00 1.27 8 EEEE 3,124.00 782.00 0.680
9 &HIIERE 4,540.00 136.00 0.88 0 PeWE 2,882.00  1,203.00 0.56
10 =AWE 4433.00 480.00 0.86 10 EteERE 268200  -173.00 0.52
=. #HE
Rig: RBESWNE, HAESHER, BUFEMHEE, ™BLIHRLEE,
BiEER fEtR ==1vd = %R % ER/miE
B NYMEXASTFRSLAKEN| 5T/8HE 2069.70 | -90.90 | -4.21% | 37.10 1.83%
ERRNTE — —
fe84A £t/ 210200 | -25.00 | -1.18% | 16.00 0.77%
$AEWEERN (FHART) TT/%e 401.05 1.20 030% | -1845 | -4.40%
ERMNE =
HEWEN (LEFT) TT/5%e 405.00 0.15 0.04% | -13.13 | -3.14%
n HED-CHH TT/5% -56.45 120 [ -1.90% | -19.77 | 53.92%
HESHE HEHEE /5 4 1581 | -2067% 5
BeE NYMEX{ASTER AL F (50%3) 50273 468.00 | 0.94% 1196 1.16%
EF NYMEX§AS 21t I 13 -0 -0.14% -0 -3.58%
CFICEERES#FC | 8Bt (BE) F 7862 —_— -656
RBSIRT SERMEE RS SEITEAIES s, EEFEIEETEANG, FXRIEHXE, 2BFmEE
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M. Bx
Hig: RBESWNE, HAESHER, BUFEMHEE, ™BLIERLEE,
BiEER fatR Bz = %R % ER/miE
B NYMEXSESZERGLEMN| u/&a 1461.00 | -57.00 | -3.75% | -32.00 | -2.14%
EFRNE — ———
e Et/8R5 1461.00 | -69.00 | -4.66% | -69.00 | -451%
ERMNE BEHWERAN (SHRRT) /5 295.20 9.95 349% | -12.00 | -3.91%
N |EH-10BGE TU/5 -22.78 1452 | -38.93% | 4.60 -16.80%
BESHhE EENEE /% 13 29,95 s
HeE NYMEX{ESTEREREA F (100£27) 10018 -835.00| -7.69% | -2813 | -21.92%
Jeed NYMEX{EE& 21t o 8 -0 -1.32% -0 -1.32%
CFICEEESSC| Zreg@Euse (AE) F 5989 — 0
RBSIRT EBEE RNENEHARNES E, EEFEHIEEMIAKK, TREARE, XZFEE
h. REEREFEXEEE
e =t =i %R B®ER/ER
B E S BARFIER: IR 3.75 — -0.25
IR (%) 3.75 —_ -0.25
SERk{E TEEEREFIZ(IORB) 3.65 —_— -0.25
EBMERIATT (25E57T) 67871.00 —_— 114.78 | 0.00%
M2 (Etb, %) 5.58 —_— 0.86
SRS E 2.85 0 0 0.03 1.06%
ESpIw =t 100.51 -043 | -042% | -0.53 -0.53%
EFFIE (38-106) -0.30 0.04 |[-11.76%| 0.05 -15.15%
K EFEFIE (2F-10F) -0.72 001 | -137% | -0.03 435%
b=t ERFIE (HRBER) 1.64 -0.01 | -0.61% 1.63 100.00%
EPFIE (HREER) 3.30 -0.01 | -0.28% 0.01 0.22%
EfRIEREREZ ////
(1BZE305)
CPI ([EtE, %) 3.50 —_— -0.30
CPI (3Rtk, %) -0.30 —_— -1.30
OCPL (B, %) 2.60 —_— -0.20
. #LCPl (BREE, %) 0.00 —_— -0.40
R PCE¥IiNEEL (RLL, %) 407 —_ 0.28
LPCEMMNEER (REL, 3.41 —_ 0.09
EEBSIRASE 1 F@ETUR 460 — -0.20
EEFFIRAZE S F BT 3.30 — -0.60
i | GDP (AL, %) 2.00 — 0
REEFRR oo i, %) 2.10 — 160
HllER (%) 4.20 —_— -0.10
R ABBETL 5.70 —_ -0.72
BNB5R (%) 61.90 —_— 0.20
TR EEE (%) 3.50 —_— 0.10
EEFNITH EEIA (/) 34.30 —_ 0
ADPHiMLAZL (75) 9.80 —_ -2.40
LREVIERLE A (A) 21.50 — -0.20
BRUZ=SHREL () 750.80 —_ -65.20
EEECLVERAR () 4.58 — -5.12
NAHB{EETIAIEE 35.00 —_— -2.00 -5.41%
hEk HEHEE (BE) 409.00 —_— 8.00 2.00%
REFEEHS FEEE (R 51.00 —_— -12.00 | -20.34%
HEHFL (BE) 107.00 —_— -20.00 | -15.55%
BEYIENEEERA $F3m H
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FEM (FELL, %) 5.07 —_— 0.66
FEM (AL, %) 0.44 —_ -1.43
EEEZ MAEEXEH (B, %) 6.29 — 0.71
MAHEEXH (FRtL, %) 0.71 —_ 0.30
PAEE ol EethE 3.00 —_— 0
TlbAF=4888 (R, %) 1.67 —_ 0.30
TAbAF=4888 (BRkL, %) 0.14 —_ -0.73
EETW FREFIFER (%) 76.17 — 0.04
TR R (123557T) 840.27 — 13.14
R ETEITE (R, 10.49 —_— -0.34
B0 (FEEE, %) 13.87 N -21.54
B0 (FREE, %) 11.37 —_ 5.21
EERS #HO (AL, %) 25.85 — 5.49
O GREE, %) 12.25 — 17.26
BEEM (BiZ3w) -7.76 — -230 | -42.18%
ISMiE PMIZEEL 53.30 —_ -0.70
ISMBRS ML PMI3EEL 54.00 —_ -0.50
MarkitiiE PMIFEE] 55.70 —_ 0.40
EEEFEE MarkitfR$S L PMI3EEK 51.30 —_— 0.40
EERIRAZEEREE OIS 49.50 —_— 470
FRNE Al RIAEEL 97.40 —_— 210
EEREEEDISH 15.40 —_— 11.00
FRE () 2346.45 —_ 24.88 1.07%
RITESHES EE (M) 8133.46 — 0 0
HER (M) 36552.49 —_ 0 0
5T (%) 56.77 —_ -0.16 -0.28%
IMFAM 5Eb BT (%) 20.25 —_— -0.11 -0.53%
AR (%) 1.95 —_— 0.04 1.84%
e 27.50 —_— -2.58 -8.57%
HE/IME FE 9.14 —_— -0.85 -8.47%
x£E 83.32 —_ -1.48 -1.74%
- HERBUARBTSE 154.28 0 0 3068 | 24.82%
BB VIXIEEL 15.67 -083 | -503% | -1.23 -7.28%
— CRiﬁE&iﬁ%ﬂz 379.33 1.87 0.50% 10.82 2.94%
HREART 6.7696 0 0 -0.0322 | -047%

EEAERRETFIZETNE (RIEZRFIFedWatchTR)
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

202617129 0.0% 0.0% 898% 10.2% 0.0% 0.0%  0.0% 0.0%
2026/916 0.0% 0.0% 46.5% 48.6% 49% 0.0%  0.0% 0.0%
2026/10/28 0.0% 0.0% 382% 482% 127% 09%  0.0% 0.0%
2026/12/9 0.0% 0.0% 259% 45.0%  241% 4.7% 0.3% 0.0%
20271127 0.0% 00% 223% 424% 27.0% 1.3% 09% 0.0%
202713117 0.0% 0.0% 171%  377% 30.6% 12.0% 24% 0.2%
202714128 0.0% 0.0% 158% 361% 311% 13.4% 31% 0.4%
2027/6/9 0.0% 01% 159% 361% 31.0% 13.3% 31% 0.4%
202717128 0.0% 08% 16.8% 359% 303% 129% 3.0% 0.4%
2027/9115 0.1% 21% 184% 354% 28.8% 120%  2.8% 0.4%
2027/10/27 0.2% 29% 192%  351% 28.0% 11.6% 2.7% 0.3%

202712/8 1% 8.6% 24.8% 326% 223% 85%  18%  02%
15&: MR HAEEM WV RAEIES: FO3107169
REESEMFEIES: Z0018476 FEiE: 021-20627529

#E#E: linzhenlong@sd-gold.com
#yEskiR: iFind. Wind. CME

RmEHR:

WEHEBIRAT (UTER "A278" ) EATEIEFnEEEEZRSAEIIERRZ SRS HEE (R
[2012]338) .

NREHRADRZEAEHENE, RREALIIPERN, FRAMNBAAEEIREHTHIRAER. K
MEH., FREERTAILTHEARARKEIEOAFTFZRFISHIER N, BRI EERRERIEAITE
HAEHHARIE, BRREFIRR. 2N TUSRBIRSREEATHIET, FTRESMERAR, RETRIEEE
FTRANBIAERIRS. 5. SUERSHREERERN, FAATAHREPHIRERERIBENEHITER
. ERRBRERARARNBISEER, FATRERERRARURG ERFEXRASIIHN SR mA
FEEAANEXRR, FRIRENSRSE, BHhEXE, AHREE.
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